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have been $1,083,348,791 against $1,965,597,027 last week and . br TH x 7 4 
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ima, ete 18,769,162 10,817,112 | +273] Davenport.......... 
Ohicago— ....2...... 64,071,697 68,094,415 —5°9 | St. Joseph ..c.ceee- 
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6 509,7 
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Total all cities, 5 days ... $905,870,497 $772,338, 702 +173 pap ange: 
All cities, 1 day....... 177,478,294 140,263,401 +26°5 | St. Louis......0.000- 23,046,641 
eee ee eet New Orlea: ‘ 6,737,230 
Total all cities for week | $1,033,348,791 $912,602,103 +18°7 : 1600, eye 
The full details of clearings for the week covered by the Pyrty oH 
above statement will be given next Saturday. We cannot, ‘ 2508914 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with | ADEN SB: cc.+r++ +: 
Saturday noon, July 17, and the results for the corresponding | Knoxville........... 264.647 331°280 ; 
week in 1896, 1895 and 1894 are also given. Contrasted with | Vittle Rook...-.---- 285,128 8 ; 920.760 
the preceding week, there is an increase in the aggregate | Chattanooga........) __"7°s"> —a a 1s atest wa 
exchanges of about one-hundred and fifty-seven million dol-| Total Southern..| 51,020,398) 50,067.24 — oor 
lars, and at New York alone the gain is ninety-seven and a-| otal all..........|1:065,597,027| 999,044,444] _ +6°6] _990,549.553) 799,054 918 
half millions, In comparison with the week of 1896 the] outside N. York.| 450,819,207| 441,216,033 a 747,745,069] $81,214,465 
total for the whole country shows an increase of 6°6 per cent. 11.465,844| 10,954.391 412°8! 41 12,282,665 
Compared with the week of 1895 the current returns record ‘ 8,255,184! 6,882,359 favo} “b's 5 501,084 
@ gain of 7°6 per cent, and the excess over 1894 is 33:2 per | Hallfs iestoe!| | Faerses| tasl | es 1 eet 
cent. Outside of New York the excess over 1896 is 4°2 _ Pe 915.408 "608.910 14 64 6( 6,481 
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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

On pages 152 to 155 will be found complete reports 
of the condition of all the trust companies in New 
York City and Brooklyn on June 30 1897, as com- 
pared with December 31 1896 and June 30 1896. 





THE NEW TARIFF BILL. 

We shall publish next week the full official text of 
the new tariff bill. We have the bill already in type, 
having set it up from the printed report furnished by 
the Conference Comniittee for the information of 
Congressmen. But as it is important to our large cir- 
cle of European readers, for whom we mainly give the 
bill, that the copy we print shall be free from error, 
we liave concluded to defer publication of it until next 
week, so as to enable comparisons to be made with the 
engrossed bill when it shall have been signed by the 
President. 











THE FINANCIAL SITUATION. 


The Tariff Conference Committee reached an agree- 
ment Saturday last. On Monday, the bill in its new 
shape was reported back to Congress. It passed the 
House the same day by a vote of 185 to 118. In the 
Senate there was at first some disposition shown to 
delay action, and: though the information from all 
sources indicated that the measure would no doubt 
pass that body, the belief prevailed that the vote on it 
was likely to be deferred until next week. Wednes- 
day the opposition became less persistent and aggres- 
sive, but the discussion continued until yesterday, 
when an agreement was reached to take a vote 
on the bill at 3 o’clock (Saturday) to-day. 
General business has shown more signs of im- 
provement the current week under the beneficial 
influence of an approaching close to the Customs legis- 
lation and also to the change in the Treasury financial 

tatus which it is expected will follow the tariff enact- 
ment. 

This latter feature, a more stable Treasury situa- 
tion, is a highly important circumstance. Several 
facts contribute to strengthen confidence in that assur- 
ance; taken together the facts referred to afford better 
ground for encouragement than some perhaps recog- 
nize. The belief they inspire is that the Treasury 
gold reserve will be pretty safely guarded during the 
coming twelve months at least. One ground of reli- 
ance is the expectation that the Government revenue, 
according to the opinion of those best able to judge, 
is likely to be very nearly if not quite large enough to 
meet the disbursements even during the current fiscal 
year and perhaps show a moderate surplus. Of course 
this is a point that cannot be established so accurately 
as usual estimates of Government revenue can be, be- 
cause the estimate cannot in the present case be so 
largely based upon known facts; for in figuring out 
this year’s prospects, no one can state except approxi- 
mately how far the year’s consumption of dutiable 
goods has already been supplied by imports made in 
, anticipation of future requirements. Yet there are some 
items that enter into the account about which there 
can be little doubt. One is that internal revenue re- 
ceipts will be larger than they were in the last fiscal 
year. Even had the rates not been changed they 
ought with a moderate increase in business activity 
to have averaged at least a million dollars a month 





more than in either of the last two years—an in- 
creased activity which to the extent assumed can 
be counted on almost with certainty now. As to 
the receipts under the new tariff bill, Mr. Dingley 
estimated them this week, when the Conference 
report was up in the House for action, at $225,- 
000,000 next year and at $185,000,000 this year. 
Those figures and a natural growth in the income 
from the postal service, which, with better business, 
is reasonably certain, would seem to ensure a small 
Government surplus in 1897-8. A state of the Treas- 
ury accounts which afforded an income equal to or 
larger than the outgoes would undoubtedly be a cir- 
cumstance favoring the safety of the Government gold 
reserve. Mr. Dingley thinks the revenue will net a 
substantial surplus next year. 

But there are other matters to be taken into the ac- 
count and added to the foregoing which very material- 
ly fortify the conclusion reached. These latter are 
affairs which tend to give the country a large favor- 
able trade balance this year, an expectation which, if 
it proves correct, permits of no interpretation except 
as meaning that there will be no considerable gold ex- 
ports and perhaps a net balance of gold imported the 
current fiscal year. First, there is good reason to sup- 
pose the imports of merchandise for the remaining 
eleven months will be abnormally small. Mr. Dingley, 
in his speech already referred to, estimated that the 
duties and taxes paid since tariff legislation began on 
goods not needed for current consumption had 
netted a loss of income to the Treasury under 
the new tariff bill of $40,000,000. Without 
analyzing that total, it is sufficient to say 
that whatever provision has been made through mer- 
chandise imports for the consumption of coming 
months, future imports of those goods this year will 
be to the same extent abnormally small. A second 
fact is that all classes of foreign goods on which the 
duties have been raised will find it more difficult to se- 
cure a profitable market here, and hence imports of such 
goods will tend to decrease. This may be less of a 
feature next year if values in the meantime rise in the 
United States; but until business gets much more 
active here and prices of manufactured articles ad- 
vance materially, imports by reason of the higher 
duties must receive a check. At the same time there 
is every encouragement for the supposition that our 
exports of merchandise will be large, and as a conse- 
quence of sfnaller imports and full exports a large 
trade balance will stand guard over our gold reserve. 

Indeed, not only are full exports a reasonable expec- 
tation, but it seems now as if for food products farmers 
would receive a very satisfactory return. The week’s 
crop reports, so far as the Western surplus States are 
concerned, continue without chane. In the East too 
much rain is a complaint this week as it was last 
week, but elsewhere corn and spring wheat are favor- 
ably situated and large yields are at present the gen- 
eral outlook. Prices likewise have been rising day by 
day. On reported heavy foreign buying, said to be 
for France and England, wheat for September deliv- 
ery sold here on Wednesday at 804 cents against 624 
cents a year ago. A dispatch on the same day 
from San Francisco stated that two steamships 
were loading there for Rio Janeiro, a vessel was 
also loading for Callao and another had been 
chartered to load for Cape Town. These statements, 
if they are all correct, show an unusually wide demand 


‘for that cereal, not only in Europe, but elsewhere. 
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Moreover the accounts respecting the cotton crop 
have indicated a favorable turn; the condition has 
apparently become more satisfactory and has been im- 
proving through the week. In almost every section 
where the plant was during recent weeks suffering 
from dry weather and drought rain has fallen in 
greater or less quantity, except in a portion of Texas. 
Hence at the moment the reports received about all 
our important products are full of promise, and the 
outlook is for large exports. 

It is more than ordinarily difficult to interpret cur- 
rent returns of earnings. The latest figures are for 
the second week of July, and according to our prelim- 
inary tabulation for that week, comprising 68 roads, 
the result is a small gain—$79,827, or a little over 1} 
per cent. In the same week last year our com- 
pilation showed $325,818 gain, or 5°43 per cent, 
the statement then covering 76 roads. But 
while the showing is thus not unsatisfactory 
as far as the grand totals are concerned, the returns 
of the separate roads vary widely. Some of the lines 
report losses this year after losses last year. The 
Wabash is one of this type, and so is the Big Four or 
Cleveland Cincinnati Chicago & St. Louis. On the 
other hand the grain-carrying roads of the North- 
west, in many cases after having enlarged their earn- 
ings in this week last year, have made further addi- 
tions the present year. We need refer only to such 
companies as the Canadian Pacific and the Milwaukee 
& St. Paul, the first mentioned reporting %68,000 in- 
crease this year after $66,000 increase last year, and the 
Milwaukee & St. Paul $41,564 increase after $52,961 
increase. 

What makes it difficult to interpret the returns of 
many roads is that it isso hard to tell just in what 
way or to what extent any particular line may be 
affected by the existing coal strike. On some systems 
coal shipments have been very materially reduced, 
thus cutting off a large slice of revenues. On other 
systems the loss from local traffic in this way has 
been offset by increased shipments of coal from 
connecting lines. In still other cases there has 
been no loss at all, but a positive gain, from 
the fact that local mines are at work and 
sending out coal in increased amounts to take advan- 
tage of the shortage in general supply arising from 
the strike. There is the further doubt whether in 
any given instance manufacturing establishments may 
not to some extent have had to shut down because of 
a lack of fuel, thus diminishing the volume of gen- 
eral merchandise freight. The losses in earnings 
reported by such roads as the Wabash and the 
Toledo & Ohio Central we suppose may be di- 
rectly attributable to the strike, and generally it 
may be said that with the carriers in the Middle and 
Middle Western States the strike was an unfavorable 
feature. In the Southwest, where some of the roads 
have been reporting losses for some time, a change 
seems now to be in progress under the better grain 
crops raised in that section the present season; the 
Texas & Pacific, for instance, is now reporting gains 
each week. In the South, too, the returns are be- 
coming quite generally favorable. We notice, for in- 
stance, that the Louisville & Nashville, the Georgia 
Railroad and the Southern Railway all report gains 
for the second week, not to speak of the Norfolk & 
Western and the Chesapeake & Ohio, which have 
doubtless been favorably affected by the strike on 
their shipments of coal from the West Virginia mines. 





With its customary promptness the American Iro 
& Steel Association has this week furnished a state- 
ment of the production of pig iron in the United 
States for the first six months of the current calendar 
year. The statement shows results just about as ex- 
pected. The make of iron for the six months was 
4,403,476 gross tons. This compares with 4,976,236 
tons in the first half of 1896, but with only 3,646,891 
tons in the second half of that year. It will be seen 
that the output, though reduced, was at the rate 
of nearly 9 million tons a year. This cannot be 
regarded as a small production, as the maxi- 
mum output for any period of twelve months 
has been a little over 10 million tons, and this. 
aggregate was reached butonce. In view of that fact 
the increase in'stocks shown possesses much less signifi- 
cance than would otherwise be the case. The aggre- 
gate of these stocks on the market (including amounts: 
in the warrant yards) is reported at 973,678 tons 
June 30, against 847,686 tons on December 31. 
With a revival in business these stocks would 
be quickly exhausted, and should the coal miners 
strike interfere with the regular output of iron, the 
stocks would of course be quickly drawn down any- 
way. Until the strike is settled, the future must be 
somewhat uncertain. Of the total of 973,678 tons of 
unsold stocks, we notice that 221.600 tons are held in 
the yards of the American Pig Iron Storage Warrant 
Company—some of it no doubt for higher prices. 

Money on call, representing bankers’ balances, has 
loaned generally this week at 1 per cent, with few 
and unimportant transactions at 14 per cent, and the 
average has been at about 14 per cent. Banks and 
trust companies quote 1 per cent as the minimum and 
not much money is loaned by them at this rate. The 
large payments for duties during the first half of the 
week—$#1,564,448 92 on Monday, $2,209,521 14 on 
Tuesday and $826,861 42 on Wednesday, together 
$4,600,831 48—made no impression upon the market. 
for money, the supply being so abundant. Offerings 
of time contracts on good Stock Exchange col- 
lateral are less liberal, many of the banks and other 
institutions being indisposed to make engagements. 
which will mature after October; but rates are un- 
changed at 2 per cent for sixty to ninety days, 24 per 
cent for four, and 3 per cent for five to seven months. 
The supply of commercial paper is only fair, while the 
demand at any rate below 4 per cent is moderate.. 
Some very choice sixty-day endorsed bills receivable 
have been sold at 3} per cent, but 34 per cent is re- 
garded asa fair average rate for such paper. Quo- 
tations are 34@3% per cent for sixty to ninety 
day endorsements, 34@4 per cent for first class and 
4@44 per cent for good four to six months single 
names. Some of the banks having large correspond- 
ence report a more general demand for re-discounts: 
this week from the South and West, and some money 
is moving in response thereto, but other banks say 
that their mquiries are small, though the prospects 
are good for business very soon. One feature of the 
week has been the shipment of $450,000 gold to Can- 
ada, the rate of 1-10 per $1,000 discount ruling at that 
point attracting the metal. This makes shipments to. 
Canada within a fortnight about $800,000, nearly alf 
of which has been taken from the banks. 

The European political situation appears to be clear- 
ing. It was announced on Thursday that the Sultan 
had issued an irade sanctioning the settlement of the 
frontier question in accordance with the desires of 
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the Powers. This news had a good effect upon the 
European security markets on Thursday. The Bank of 
England minimum rate of discount remains unchanged 
at 2 per cent. The cable reports discounts of sixty 
to ninety-day bank bills in London 13-16 of 1 per 
cent. The open market rate at Paris is 14 per cent 
and at Berlin and Frankfort it is 2 per cent. Ac- 
cording to our special cable from London the Bank of 
England gained £111,694 bullion during the week 
and held £36,842,819 at the close of the week. Our 
correspondent further advises us that the gain was 
due to the import of £7,000 from Australia and to re- 
ceipts of £105,000 net from the interior of Great 
Britain. 

The foreign exchange market has been firm this 
week, but otherwise without new feature, and until 
yesterday nominal rates and those for actual business 
were unchanged, the former remaining at 4 87 for 
sixty days and 4 88 for sight, where they have stood 
since July 13, and the latter at 4 86@4 86} for long, 
4 87@4 87} for short and 4 874@4 874 for cable trans- 
fers, which figures had ruled since July 8. Yester- 
day there was an advance, however, of one-quarter 
of acent in the rates for actual business, to 4 864@ 
4 864 for long, 4 874@4 874 for short and 4 874@ 
4 873 for cable transfers. There has been a steady 
demand to remit for securities sold for European 
account, and also for sugar, coffee and wool and other 
imported goods, so that the supply of commercial bills 
against grain and provisions and of bankers’ bills against 
silver has been promptly absorbed. There was some 
talk during the week of gold exports, and yesterday 
Lazard Freres engaged $800,000 for shipment to-day 
and Kidder, Peabody & Company engaged $500,000 
for shipment Tuesday. Sales of cotton futures have 
been made this week at 4 833@4 84 for September, 
4 83 for October and 4 824 for November. The fol- 
lowing shows the daily posted rates for exchange by 
some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























FRI., | Mon. TUSs., | WeL., | THUR.,| FRI. 

Tuly 16,| Suly 19, | July 20. | July 21. |July 22.) suly 23. 
days.| 87 87 87 87 87 87 
Brown Bros...... { Bien "| 88 88 88 84 88 £8 
Oyine. {60 4a s.| 87 87 87 87 87 67 
an & Co.. sieht. ‘| 88 88 a 88 88 88 
Bank British f 00 da | 87 87 87 87 87 87 
io. America.. sieht. -| 88 88 88 88 88 88 
Bank of {eoa ys.| 87 87 87 87 87 87 
mere... ii Bight..| 88 88 88 88 ~ as 
{ee aaye 87 87 87 87 87 87 
of =. | 88 88 83 88 aR 88 
Geidel Tok-§60days| 87 87 87 87 87 87 
elheimer Sight....| 88 “ 68 88 88 88 
60days.| 87 87 87 87 87 a7 
Lasard Freres... { Sight....| 88 58 88 88 88 68 
Merchants’ | Bk. {60days.| 87 87 87 87 87 87 
anh Sig 85 88 8 88 83 





The market closed strong on Friday with the posted 
rates at 4 87 for sixty-day and 4 88 for sight. Rates 
for actual business were 4 864@4 864 for long, 4 874@ 
4 874 for short and 4 874@4 87 for cable transfers. 
Prime commercial bills were 4 853@4 86 and docu- 
mentary 4 854@4 854. 

Amount of bullion in principal European banks. 





























July 22, 1897. July 23, 1896. 
amner Gola. | Sélver. | Total. | Gold. {| Silver. { Total. 
- . @ — b | * £ 

England...... 36,842,819, 96,842,819, 48,250,443 48 250,443 
France.... .. | 80,657,692 49,636,489 180,294,187, 52,102,550, 50,188,059|192 201,600 
Germany..... 28,925,000 14,900,000 43,826, 000, 80,108,000) 15,188,000; 45,296,000 
Aust.-Hung’y, 36,732,000|12,668,000| 49,395,000] 27,339,000| 12,002,000] 40,241,000 
Spain. ....... 8,949,000 10,970,000) 19,919,000] 8,406,000] 11,630,000] 20,038,00¢ 
Netherlands .| 2,632,000, €,040,00c| 9,572,000| 2,634,000] 6,926,000] 9,560,900 
Nat.Belgium.) £762,000, 1,881,000) 4,149,000] _ 2,629,000) 1,814,009) _ 3 948,0%¢ 











Tot.this week 197,500,517 96,490,489 293,991,006 201, 467,493 98,148,959 290,416,052 
Tot. prev.w’k 106,346,475 06,808,747 291,655,222 200,518,463'97,654,797 298.173,260 


—We receive the fo: and while 





The following statement gives the week’s movements 
of money to and from the interior by the New York 
bunks. 




















Week Ending July 23, 1897. Received by Shipped by Net Interior 
N.Y. Banks.| N. Y. Banks. Movement. 
nc cccencccces ccocsccscescccee $5,344,000) $1,921,000) Gain.$3,423,000 
GORB, casescccess <6600sesccet cesccasccs 411,000 246,000/Gain. 165,000 
Total gold and legal tenders ....| $5,755,000) $2,167,000) Gain.$3,588,000 





With the Sub-Treasury operations and gold exports 
the result is as follows 





Week Ending July 23, 1897. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above) $5,755,000) $2,167,000/Gain.¢3,588,000 
Sub-Treas. operat’ns and gold expts.| 16,800,000) 16,700,000/Gain. 100,000 


Total gold and legal tenders..... $22,555,000)$18,867,000 Gain $3,688,000 





























THE FINANCIAL CONDITION AND OPINION 
OF SOUTHERN PLANTERS. 


We give place on a subsequent page for a suggestive 
letter from a Texas correspondent. As the thoughts 
this communication contains spring from the writer’s 
surroundings, and as they are much the same as the 
surroundings in other planting sections of the South, 
it will be of general interest and well worth while to 
look into some of the statements his communication 
contains. We have numbered each paragragh of the 
letter so that in our remarks we may be able to refer 
to specific parts more readily, and the reader may be 
able the better to understand the points under discus- 
sion. 

Passing the introductory sentences, the writer 
states in the paragraph numbered 1, that he disagrees 
with ‘‘ Eastern people as to the means of producing 
this effect (prosperity), or the means which may give 
prosperity to the country generally. From your point 
of view this is indicated by increased earnings of rail- 
roads or other corporate stocks, etc.” The writer 
apparently does not quite apprehend, we think, what 
really is our ** point of view.” We cite increased rail- 
road earnings frequently, not as a means of producing 
prosperity but as evidence of increasing activity in 
business, just as we cite bank clearings for the same 
purpose. When remarked upon in that way, enlarged 
earnings and bank clearings do not necessarily indicate 
that people all over the country are doing a prosperous 
business, even though they are everywhere doing a 
large business. The South may one year raise a 10 
million bale crop of cotton and sell it at so low a price 
as not to pay cost of production. In the same year 
the West may raise a large crop of wheat, corn, etc., 
and get high prices for its food products. These 
conditions would give the country a year of large busi- 
ness operations, a year in which railroad earnings 
would afford evidence of that condition and so would 
bank clearings, but at its end Southern planters would 
be left poorer and the Western farmer richer. 

We do, however, often say that when railroads are 
prosperous that fact goes a long way towards inducing 
general prosperity. So also a prosperous iron trade is 
a large item in leading up to a prosperous business 
season. Likewise prosperity among cotton planters is 
an important factor in occasioning profitable results 
for the whole country. Why are these statements 
true? The general answer is because when any trade 
or business is making money, those directly and indi- 
rectly connected with that trade as wage earners and 
as capitalists have more to spend, and consequently 
increase their purchases for household requirements, 
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the price of everything they consume. That being a 
fact, the more extensive the industry the greater its 
contribution in this way tothe general good. The 
railroads are the largest employer of labor and the 
largest disburser of cash for supplies and new work, 
and the largest distributer of interest and dividends 
to investors in the country. Hence when the people 
let railroads prosper, railroads pay them back many 
fold. It is a case of good seed planted in good ground. 

Another remark in this same paragraph numbered 1 
we are not sure we understand. ‘The writer says: 
«‘Tt must be remembered the greater the aggregation 


‘of capital and concentration of the money of the 


country, the poorer and more distressed becomes the 
great body of the people.” We presume “ capital” 
and ‘‘money” in this sentence are used as synono- 
mous, and that both are meant to refer to the vast 
stock of currency which is lying idle in our banks. 
Of course no one can say that a large concentration of 
‘« capital” (meaning wealth) here does harm or makes 
poorer any one in Texas, unless it can be shown that 
it has been wrongly taken from and belongs to some 
one in Texas. The wealth concentrated in Galveston, 
in Houston and in Henderson does not make any one 
poorer in the less thickly settled districts of Texas. 
The wealth in New York has come from all parts of the 
world. It is held here invested or for investment. 
Some of it may go any moment to Texas or to other 
States, North, South, East or West, and be put into 
city or other securities in those States, just as it has 
been in the past, and is being placed every day of the 
year now. Who, then, can be harmed by these centres 
of aggregated capital, the life of all our industries ? 
Looked at rightly, they are merely storage reservoirs 
of loanable funds, which stand ready to go into repro- 
ductive work whenever and wherever they can find 
safe and profitable employment. 

We assume, consequently, that our correspondent 
does not mean to interfere with these beneficent ar- 
rangements in the make-up of the world’s industrial 
appointments. No body of legislators, if it would, 
could control or turn to its own advantage such aggre- 
gations, or distribute them among the poorer classes. 
An attempt to do it, or hostile laws indicating that 
purpose, passed or threatened, would only paralyze 
business, and until the old sense of safety was restored 
largely destroy the values of invested capital and put 
out of sight and out of the reach of the lawmaker all 
floating supplies. Of course nothing of that sort 
could, we repeat, have been in the mind of the writer 
of the letter in question. He probably, as we judge 
from later portions of his letter, only meant to take 
exception to the large collections of currency in New 
York and other monetary centres of the country, and 
to say that the tendency thus to collect was a detri- 
ment-to the business interests of the planter, and that 
the accumulation was at the expense of the currency 
supplies of the interior. If that was the idea he had 
in mind, the writer and we are not far apart. In that 
case the deficiency, which is the burden of his com- 
plaint, follows from a common defect in our currency 
systems, for we have several systems, but they are all 
alike in this particular. We refer to a lack of the 
‘‘homing ” quality, a defect we have often referred to, 
and which leads to the tendency whenever temporarily 
out.of work to collect at New York, to make money 
a drug here, to disarrange our foreign exchanges, and 
to.induce gold exports. The kind of paper currency 
needed to meet the wants of this, extensive. country: 





and its trade and crop requirements is a kind that will 
always tend back to the issuer when its work is done, 
and stay there ready for any other employment which 
may arise at that centre. We have not room on this 
occasion to dwell upon this point. We have done it 
often heretofore and shall do it often in the future, 
and shall consider ourselves fortunate if we may 
receive our correspondent’s co-operation in that work. 

We must hasten to consider the remaining portion 
of this letter. After relating (in paragraph 2) cer- 
tain happenings within the writer’s own experi- 
ence, our correspondent goes on to remark (see 
paragraph 3) that ‘these facts prove incontest- 
ably that they (the planters of the South) are not 
paid value for their labor or produce. With the 
most favorable climate and good soil and industry un- 
surpassed, and blessed with average good health, our 
people are still toiling and striving to provide homes 
for their families, and notwithstanding the low price 
of land (from $2 to $5 per acre, he previously says, ) 
they are unable to do so.” We agree with our corre- 
spondent that his facts (and we believe his facts to be 
substantially true) prove his conclusion. The ruling 
price of cotton has not paid the average planter, and 
the price ought to rule higher. Besides that, it is 
also true that there is not an intelligent investor in 
New York that would not like to see the market 
higher, that would not be actually benefited if it were 
higher, and who would not help, if he could, in doing 
anything that might be done which promised to make 
it higher. There is no antagonism at all with refer- 
ence to that matter between the East and the South. 
We are precisely of the same mind in both classes of 
States. Moreover, on one other point we are probably 
in accord, which is in believing that this prolonged 
condition of things is not normal. 

Just here, however, we fear is where our views and 
consequently our purposes may part. Perhaps not, 
and we hope not. Our correspondent says: ‘‘ We 
that is the few who stood with me for sound money 
before the last election, told the people that it only 
needed to settle this question (the 16 to 1 question) 
right, and money would become more plentiful and 
times better. We have proven to be false prophets ;, 
are laughed at for our stupidity. We thought this 
would be so because with that question properly settled 
we expected our money product—eotton—to go up, but 
it went the other way, and money has been scarcer than 
ever known before in this section.” The disappoint- 
ment above referred to has arisen from the fact that 
the writer and his friends assumed too much.was set- 
tled by the defeat of the 16-to-1 party. That contest 
threatened a great catastrophe. It threatened an im- 
mediate change of values from gold to silver. Had 
the defeated party succeeded, the industries of the, 
country would have been paralyzed and large masses 
of our people would have been forced into insolvency 
during the progress of the change, while to resurrect 
our industrfes would have been the work of years. 
That catastrophe has by the election been—what ? 
Certainly we cannot say that its happening has been 
made an impossible future event while our currency 
remains as it was, and while the party whose policy 
threatened the country with that catastrophe is daily, 
through its leaders, and through the reaffirmation of 
its errors at State conventions, telling us it is only— 
deferred. Even our correspondent intimates that he 
and his.friends at Henderson have lost faith and are 
about to join the silverite, forces, 
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What can raise the price of cotton? Is there any 
condition that can have that influence except a short- 
ened supply of the staple or an increased consumption, 
and therefore demand for it? Speculation might 
temporarily influence the market, but it would prove 
a brief movement if the speculation were not based 
on one or the other of these agencies. Our corre- 
spondent asks: ‘* Can we censure these people (mean- 
ing the Southern planters) if they contend for a 
currency of any kind that will enable them to get 
better prices for their produce?” He answers the 
question himself in this way: ‘‘I have about come to 
the conclusion that we cannot.” These words evidently 
make an appeal to a new influence for creating value 
unknown in economics. We can understand that the 
adoption of a stable gold currency in the United 
States would complete the work so happily begun by 
the election last fall, and that it would restore cenfi- 
dence fully by satisfying the world of the permanency 
of our gold standard. We can understand, too, that 
such action would induce a prosperity in this country 
greater than has been enjoyed by our people-for many 
a twelve months, and that this general occupation of 
labor at good wages and of capital at fair profits 
would largely increase the purchasing power of the 
country. We do not need to say that enlarged expen- 
ditures by the body of the people and of every kind 
would attend their changed circumstances ; that is a 
result which always accompanies renewed business 
activity. Nor can any one doubt that among the 
articles bought, cotton garments and cotton goods for 
household purposes would find an early and a large 
place, made necessary by the forced economy of the, 
last few years. Prosperity in America would likewise, 
as it always does, stimulate business in Europe, and 
these changes would add materially to the demand for 
raw cotton and so tend to enhance price. 

We know no other change in our currency which 
could favorably affect the price of the South’s raw 
material, and a reform such as we have suggested 
would only affect it by increasing the demand. Turn 
for a moment to the currency proposal, the 16-to-1 
idea, discussed in the letter we have been reviewing. 
Is it reasonable to believe that confidence could in any 
degree be strengthened by means of that device ? 
Will raising that issue again, keeping up the agitation 
of last summer, tend to produce a restful spirit in the 
community, encourage enterprise and lead to renewed 
business activity, to an enlarged consumption for 
goods, and hence to an increased demand for raw 
cotton ? -Recall the experience of last summer ; is 
not that experience a full negative answer to these 
questions? As our correspondent says he is a sound 
money man, it is not necessary to carry this discussion 
further. 





MUNICIPAL OWNERSHIP OF GAS 
SUPPLIES. 

The recent renewal of interest in the securities of 
city gas companies, and the various mooted plans for 
the consolidation of such industries where consolida- 
tion will increase effective service, add some interest 
to the discussion of municipal ownership of gas-man- 
ufacturing plants. Since January of this year the 


price of Consolidated Gas stock of New York has 
risen some 33 points, Mutual Gas stock 374, Stand- 
ard Gas 32, Equitable Gas 75, East River Gas 47, and 
Chicago Gras no less than 24. These are noteworthy 
advances, though a hasty student of the figures may 





possibly draw larger inferences than are warranted. 
Other securities than gas company stocks have made al- 
most equally remarkable advances; Lake Shore Railway 
shares, for instance, with their rise of 23 points since 
January 2; Sugar certificates, with their advance of 
37 points; Burlington & Quincy, which has gained 
nearly 20; Standard Oil, with its 70-point recovery, 
and many other shares whose percentage gain at least 
is quite as large. 

Such stocks as these have had, like the gas securi- 
ties, some individually favorable arguments, but in the 
main they have been governed by influences common 
to the general market—improvement in the financial 
situation as a whole, through which both investors and 
speculators have been encouraged to pay higher prices 
for these properties. Like the railway shares, the gas 
stocks have been recovering from abnormally low 
prices, forced by the period of poverty and depression 
through which the country has passed since 1892. In- 
deed, many of these gas securities have hardly done 
more than recover their losses of the panic period. 
Against its current price of 98%, for instance, Chicago 
Gas stock sold at 998 in November 1892 and Con- 
solidated Gas has not even now reached its highest 
recorded level. The recovery in these gas shares, then, 
does not by any means signify that profits are increas- 
ing at a rate so sudden and exceptional that the con- 
sumer necessarily is suffering. 

The question of municipal ownership and operation 
of the gas plants is, however, a perennial question 
which is bound to be raised so long as the tendency to 
socialism, complete or partial, continues to exist. It 
is a timely question now, in view of the various social- 
istic expedients proposed by some of our political 
leaders in echo of last July’s Chicago declarations. 
Therefore a full discussion of the real problems at 
issue is seasonable, and such a discussion is contained 
in the June number of “ Municipal Affairs”, the quar- 
terly publication of the New York Reform Club. 

Mr. Edward M. Grout writes in favor of municipal 
ownership of gas supplies. His points may be con- 
cisely reviewed as follows. The plan for municipal 
ownership, first, is purely a business proposition; a 
statement with which students of the problem will 
no doubt'generally agree. New York City, Mr. Grout 
continues, ‘‘builds and manages bridges and a rail- 
road system over one of them; it is about to build a 
great street transportation system; it paves, lights, 
cleans and sewers the streets; it removes ashes and 
garbage; it owns docks and ferries, markets, parks, 
museums, the aquarium; and it has constructed and 
manages one of the most excellent and extensive 
water supply systems of the world. ‘The power and 
right of the municipality to do these things have been 
questioned in few instances, and are here and now 
conceded or established.” Gas manufacture. Mr. 
Grout proceeds, supplies a want so universal among 
citizens as to be virtually of a general and public 
character; it requires the use of extraordinary powers, 
such as the right of eminent domain, and is therefore 
‘essentially, naturally and necessarily a public muni- 
cipal enterprise.” 

Gas-lighting is moreover, the argument continues, 
a natural monopoly—a fact recognized by the exist- 
ence of legislation to restrict gas rates—and an essen- 
tially monopolistic enterprise ought to be under pub- 
lic control. Such public control would be no novelty; 
Manchester in Great Britain, and Philadelphia, Rich- 
mond, Alexandria and Wheeling in this country have 
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operated their own gas works during a period of 
twenty-seven to seventy-three years; at the present 
time 168 cities of England and Scotland and 338 
cities of Germany own the municipal gas supply. 
Finally, Mr. Grout points out the relatively lower 
price of gas in Birmingham, England,.for instance, 
under public ownership, and the legislative corruption 
which in this country has attended private control. 

Mr. Allen Ripley Foote answers Mr. Grout’s argu- 
ments, first by contending that the function of gov- 
ernment is not to own and operate but to control and 
restrict. It is true that bridges are built and water 
distributed by the city without inviting criticism ; it 
is true, also, that docks and markets are owned by the 
municipality. But the docks and markets are merely 
city property rented out, with no problem of manu- 
facture, and even so our own municipal administration 
of these departments has by no means been free from 
scandal. Bridges are usually free; the toll collected 
on the East River Bridge, for instance, applying only 
to passengers on the cars, which no one imagines have 
been operated as successfully as they might have been 
under the management of a private corporation. As 
for the water supply, here again is a problem intrin- 
sically simple, which the tradition of centuries has 
frequently left in, the hands of municipalities. Yet 
even here the results of public ownership, if the coun- 
try as a whole is taken for example, compare at least 
questionably with the results of expert private man- 
agement. 

Mr. Foote criticizes the comparative figures sub- 
mitted by Mr. Grout. The statistics are unfair, he 
contends, because the elements of cost entailed upon 
corporations by taxes, cost of franchises, licenses, etc., 
are allowed no offset in the calculations of municipal 
ownership and production. Friends of municipal 
control assume that because a public plant may man- 
ufacture gas and sell it for less than private corpora- 
tions have done, therefore the private corporations’ 
charges are excessive. But the apparent gain, Mr. 
Foote points out, will largely or wholly disappear 
when the actual loss to public revenue, in the absence 
of these taxes under municipal control, is reckoned in. 
As illustrating this point, the report of the Paris Gas 
Company is cited, wherein it is stated that “if 
the consumers in Paris pay more for gas than 
those in Vienna, Berlin, etc., it is because the municipal 
authorities draw from them (the consumers), through 
the medium of the company, a number of dues, the 
total of which amounts to nearly one-third of the 
price charged for gas supplied to private consumers.” 
This is the cause of the high price of gas in Paris, and 
the reason for the difficulty which attends any reduc- 
tion therein; and this statement again, Mr. Foote 
contends, illustrates another point: that comparison 
of gas rates at different localities and under different 
circumstances is liable to be wholly misleading and 
unfair. Figures are also added showing reduction in 
the price of gas between 1869 and 1893 of 64 per cent 
in New York City, 69 per cent in Chicago and Boston, 
with similar cuts in rates at other points, in all of 
which gas is supplied by private corporations. 

Mr. Foote goes only briefly, however, into what we 
believe to be the conclusive argument in this question. 
Gas supply is a natural monopoly, Mr. Grout contends, 
and therefore logically belongs to a municipal admin- 
istration. But it is certainly less of a natural monop- 
oly than the running of street railways. its monopolis- 
tic possibilties, all things considered, do not compare 





with those of a local telephone ; ina larger sphere, the 
railways and the telegraph are perhaps even more de- 
cidedly subject to the definition. Unless the advocate 
of municipal gas supply includes these industries in 
his reasoning, he is inconsistent ; if he does include 
them, he is on the verge of socialism. 

The simple question after all is this: Can the State 
conduct our industries for us more safely, more wisely, 
more economically and more efficiently than trained 
experts at work for the profit in the business, who 
know that their living is at stake unless they serve 
the public satisfactorily ? Nothing that the present 
century has discovered regarding public enterprises 
gives the least color of probability to such expec- 
tations. Public extravagance is the by-word of 
modern experience; but the blunders of municipal 
control do not stop with extravagance; they make 
a still more instructive showing of unsatisfactory 
results. Our public buildings, municipal and other, 
even our dock management to which Mr. Grout re- 
fers, are instances in point. The very nature of a 
municipal corporation—the frequent changes in its 
management, the use of appointments for political ad- 
vantage, the carelessness of public criticism so often 
visible when the boss system is firmly seated—all this 
presents on its face the most uninviting field for such 
experiments. It is not to be forgotten that in cities, 
such as Birmingham, England, where the experiment 
has seemed the nearest approach to success, the 
achievement has been made possible only by the 
adoption of methods in the choice of municipal 
rulers which are as far as possible from our own out- 
look. 

In the nature of the case there are some enterprises— 
street building, for instance, and bridge construction— 
which fall on the municipality chiefly because they are 
free to the whole community and are reimbursed by 
taxation. There are also enterprises, such as water 
supply and sewage, which are so interwoven with the 
life of a community that under certain conditions they 
cannot easily be delegated. Yet even in these branches 
of public works private enterprise makes as good an 
average showing as the city works, or better. The 
New Jersey cities now supplied with water from the 
mountains by a private corporation get better water 
than the Brooklyn citizens. 

So far as the problem hangs on protection of public 
privileges for the future, the limitation of the life of 
a public franchise is absolute safeguard. In tais di- 
rection many of our municipalities are working. One 


’lof the few unexceptionable features in the lately- 


adopted Greater New York charter is the 25-year 
limit to such grants. The perpetual franchise, in a 
good part of our municipal communities, is apparently 
doomed. But if this is so, what becomes of the nat- 
ural monopoly which is assumed to threaten the rights 
of citizens ? 





THE REMARKABLE CHARACTER OF THE 
LATE YVEARS FOREIGN TRADE. 

The foreign trade statistics for the late fiscal year 
(ending June 30) have been widely commented on 
because of their striking character, and the results 
certainly are noteworthy in more particulars than one. 
But their chief usefulness, as it seems to us, is in the 
light they throw upon the existing situation of our in} 
debtedness to the outside world and also in furnishing 
a-basis for gauging the possibilities of a recurrence the 
present year of the late year’s very exceptional ex- 
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hibit. On both points, as it happens, the indications 
are well defined. 

It is a fact within the knowledge of every one that 
in our domestic or internal affairs the years since 1893 
have been a period of liquidation, with prices falling 
and profits dwindling to the vanishing point. But 
this liquidation has not been confined to the home 
trade. It has been a no less noteworthy feature in our 
affairs with the outside world. Large amounts of our 
securities have been sent back, and in this and other 
ways we have been reducing our indebtedness to for- 
eign countries. It is not needful to go into the causes 
responsible for this state of things, which, indeed, are 
familiar to all our readers, since they have been 
so frequently pointed out in these columns. It is the 
fact itself which interests us. And of this no better 
or more striking proof could be found than that fur- 
nished by the foreign trade figures. Here, for in- 
stance, is a brief tabular statement showing the bal- 
ance on the foreign trade movements for each of the 
last five fiscal years. As will be seen, it indicates not 
only the balance on the merchandise movement 
(whether on the side of the exports or imports), but 
also the balances respectively on the gold and silver 
movements, with a final line giving the net result for 
the whole three movements combined. It is this lat- 
ter to which we would direct particular attention. 

EXCESS OF EXPORTS (+) OR IMPORTS (—). 








Year ending 1897. 1886. 1895. 1804. 1893, 
June 80. 7 t t t t 
Merchandise ..+265,621.112 +85,007,083 +64,076,782 +237,145,950 —18,735,728 
Silver.......... +50,050,301 446,944,998 +87,674.797 +37,164,713 + 17,544,067 
Total...... +315,671,413 +132,042,981 +101,751.579 +274,310,663 —1,191,661 
GEE ccccoscecce —41,208,611 +80,588,649 +30,084449  +4,528,942 +87,506,463 





Total...... 274,372,802 +213,591,690 +132,736,028 +278,830,00) +°6,314,802 

Thus in the late year we exported of merchandise, 
gold and silver combined, 2744 million dollars more 
than we imported. This is a very large excess of ex- 
ports, so large as to place the year in the front rank 
with the years distinguished in that way. But in 
casting the eye over the figures here brought together 
we discover that in 1893-4 the excess of exports 
was even a little larger, reaching 278} million dollars. 
On still further scrutiny it appears that in 1895-6 also 
the excess was quite large, amounting to 2134 million 
dollars, while in 1894-5 the excess was 132? millions. 
If we take the four years together we find that the 
excess of exports for the quadrennial period has been 
little short of 900 million dollars—in exact figures 
'$899,480,065. In other words, in the four years we 
sent out in money value of goods and specie, in round 
figures, 900 million dollars more than we received. 

From the magnitude of the item it is obvious that we 
could not have increased our indebtedness to the out- 
side world during this period, while a little reflection 
will make it evident that we must have materially re- 
duced such indebtedness. Taking 150 millions as the 
sum due by us, roughly, each year for interest on 
American investments held abroad and for freights, 
&c., the amount required in this way for the four 
years would be only 600 million dollars, as against 
the 900 millions excess of exports which actually ac- 
crued during the four years. It is clear, therefore, 
that a balance of 300 million dollars remains which 
must have been applied in some other way. 

The significance and importance of this statement 
‘consists in the demonstration it furnishes of the pecu- 
liarly favorable situation which the United States oc- 
‘eupies at the moment in the matter of its indebted- 


other favoring factor is a doubly encouraging event. 
It no doubt is true, as all reports indicate, that de- 
spite the more confident tone and the advance in 
prices which has occurred on our Stock Exchange, 
London is more inclined to sell its holdings of our 
securities than to add to the same. On the other 
hand the calculations we have made establish that 
not for many years has there been a time when we 
could afford to view with greater unconcern Europe’s 
apathy and indifference and disinclination to buy our 
securities. 

But the question arises, what is the prospect for a 
large trade balance the current year,? On this point 
there is little room for doubt. So far as current in- 
dications may be accepted as a guide, the prospect for 
a large trade balance is very good. The extent of the 
balance, of course, is controlled by two things, the 
size of the imports and the size of the exports. As far 
as the imports are concerned, the movement the late 
year must be considered to have been greatly in excess 
of the requirements for a period of dull trade and 
stagnation in business. In round figures the imports 
for the twelve months were 7874 million dollars, the 
total thus coming within ten million dollars of that 
for the previous year, which was 7974 millions. It 
is true this latter total has been twe or three times ex- 
ceeded in the past, but to show that the 7874 
millions for 1896-7 is a large amount, it is only neces- 
sary to say that this is almost precisely the average 
for the five years from 1891 to 1895 inclusive, while 
for the previous five years the average was but 717 
million dollars, and for the five years from 1881 to 1885 
only 667 million dollars, as will appear by the follow- 
ing statement showing both the imports and the ex- 
ports since 1880. 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO 
1897, INCLUSIVE. 






































ent to all. 


Year ending) Merchan lise. Excess of PRA, BP Imports 
June 30. Exports. Imports. or Imports. and Exports. 
Bo id 3 : t 
168) . .ccccccee 902,377,346 642,664,628 Exp. 250,712,718 1,545,041,974 
WBEB ..cccccee 750,542,257 724,639,574 Exp. 25,902,683 1,475,181,831 
BEB... cccccecs 823,839,402 728,180,914 Bap. 100,658,488 | 1,547,020,316 
1884......++- 740,513,609 667,697 693 Exp. 72,815,916 1,408,211,302 
Wiccsepennd 742,189,755 677,527,329 | Exp.164,662,426 | 1,819,717,084 
Total 5 years| 3,959,462,369 3,385,710,138 Earp. 623,752,231 7,205,172,507 
Average..... 701,892,474 667,142,028 | Exp. 124,750,446 1,450,034,502 
1886.... . 670,524.830 635,436,136 Exp. 44,088,604 1,814,960,966 
1887....2-++- 716,183,211 692,319,768 Exp 23,863,443 1,408,502,979 
1888 ........ 695,954.507 723,057,114 Imp. 28,002,607 1,419,911,621 
1889...... 742,401 375 745,131,652 4 Imp. 2,730,277 1,487,533,027 
1900.......... 857,828,054 789,310,408 Exp. 68,518,275 1,647,139,008 
Total Syear-| 3,601,892,607 8,586,166,079 Exp. 105,737,528 7,278,047, 686 
Average. ... 738,376,521 717,231,016 Exp. 21,147,505 1,455,609,587 
ee 884,480,810 844,916,196 | Exp. 39,564,614 | 1,729,397,006 
1992...... 1,080,278,148 827,402,462 | Exp. 202,975,986 | 1,857,680,410 
1808.........+ 847,665,104 846,400,082 Imp. 18,735,728 1,714,066,116 
1804.......06+ 892,140,572 654.904 ,622 Exp. 237,145,950 1,547,185,104 
1005.......... 807,949,432 748,866,650 Erp. 4,076,782 1,651,810,082 
Total5 years) 4,462.507,156 | 3,037,58°,852 Exp. 524,927,306 | 8,400,089,008 
Average... 802,501,431 787,516,170 Bxp. 104,985,461 1,680,017,801 
1006 .......44- 683,386,463 707,388,480 Exp. 96,097,083 1,6*0,774,9438 
607..........| 1,063,140,581 787 .528,469 Eap. 265,421,112 1,840,678,050 
NorTe.—The foregoing figures include gold and silver in ore, exported 
and imported. 


The reason for the late year’s large imports is appar- 
They are the result of the rush of goods to 


this country to get the benefit of the existing rates of 
duties in view of the much higher rates to be imposed 
under the new tariff law. As a consequence the im- 
ports of many articles and commodities have been 
greatly in excess of current consumptive requirements, 
and in sugar and wool particularly stocks are very 
heavy. The ‘influence of tariff legislation in swelling 
the totals ‘appears from the fact that ‘for the ‘eight 
‘months 'to March 1 the imports were 116 million ‘dollats 





ness to foreign countries. We appear to be on ‘the 
‘€¥e Of a revival in busiriess, and at such a tite this 


behind ‘those ‘for 'the ‘corréspording ‘period of ‘the pre- 
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ceding year, while during the last four months they ran 
106 million dollars ahead of those for 1895-6. It seems 
certain, therefore, that in a number of articles there 
will be a falling off the current year. Of course 
the new tariff bill is intended to discourage imports; 
yet this tendency might be in whole or in part coun- 
teracted should there be an active revival of domestic 
trade, as so many expect. On the whole, it seems 
conservative as well as reasonable to estimate the mer- 
chandise imports for 1897-98 at Jess than the total 
for 1896-7. 

As far as the exports are concerned, the total for 
the late year was exceedingly heavy and has never 
previously been excelled, reaching 1,053 million dol- 
lars. The next best total was that of 1891-2 at 1,030 
million dollars, and these are the only two years in the 
entire history of the country when the aggregate of 
the merchandise exports has reached or exceeded a 
thousand million dollars. As to the probabilities of 
equally heavy exports the present year, the indications, 
as already stated, are at the moment very favorable 
for another very large total. The best way to reach a 
conclusion as to the prospects is to see how the 
amount for the late year was made up—that is, from 
what sources the great increase in the shipments 
was chiefly derived. To enable an analysis to be made 
on that point, we present the following table, showing 
the export values for a long term of years of the four 
leading staples—breadstuffs, cotton, provisions, &c., 


and petroleum. 
EXPORTS OF LEADING STAPLES. 










Fiscal Year| Provisions Total Total au 
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188,401,591 


* Figures for 1897 subject to slight corrections. 
+ Including both crude and refined, and also residuum. 


It will be seen that aggregate exports at 1,053 mill- 
ion dollars for 1896-7 record an increase of 170 million 
dollars as compared with 1895-6 and of 246 million 
dollars as compared with 1894-5. Segregating from 


_ this the four staples mentioned we find an increase in 


them of 102 million dollars as compared with the 
year previous, and of 127 million dollars as compared 
with two years ago. In other words, of the late year’s 
increase in aggregate merchandise exports of all kinds 
of 170 million dollars; these four staples supplied 102 
million dollars, and of the increase of 246 million dol- 
lars as compared with two years ago, they supplied 
over 127 millions. This shows the important part 
played by these staples in the year’s results. It 
also shows, however, that outside these staples 
there was a large independent increase. Take 
the last year, for example. The four staples 
furnished 102 millions increase, while other ar- 
ticles of merchandise exports furnished an in-, 
crease of 68 millions more, making the 170 mil- 





lions increase already mentioned. The details of the 
general merchandise exports for the full twelve months 
are not yet available, but for the eleven months to 
May 31 there was an increase of, roughly, 15 million 
dollars in the exports of iron and steel, an increase of 
4 million dollars in seeds, of 6 million dollars in wood 
and its manufactures, of 11 millions in copper and its 
manufactures, of nearly 5 millions in manufactures of 
cotton, and of not far from the same amount in ex- 
ports of bicycles ; besides increases in a host of minor 
articles. 

What the course of these manufacturing and gen- 
eral merchandise exports is likely to be the current 
year, is a little difficult to say. Low prices have 
stimulated such exports in a marked degree, and 
should a revival of prosperity in this country bring 
with it higher prices, the shipments might again be 
reduced. There is still another factor that may oper- 
ate in the same direction. We refer to the new tariff 
law, with its increased duties. These duties in shut- 
ting out foreign goods from our markets will no doubt 
also to some extent reduce the takings of our goods 
by the countries discriminated against. 

But a loss in the general merchandise exports 
(should it occur) is not likely, as far as can be judged 
at this moment, to be supplemented by a loss in the 
exports of the four leading staples. As to cotton, it 
is not possible to speak definitely, as no one can at this 
date estimate the size of the crop. That staple con- 
tributed nearly 41 millions increase (in value) as com- 
pared with the poor crop season of the previous year, 
but as compared with two years ago the increase is less 
than 26 million dollars, and if we go back a few years 
further it will be found that the 1897 total has been 
many times exceeded in the past—in 1891 nearly 60 mil-- 
lion dollars—so that the exports of this staple in the late 
year were by no means exceptional. This applies also 
to the quantity of cotton shipped, though not to the 
same extent, the decline in price having played an im- 
portant part in diminishing values. From the follow- 
ing table it will be seen that the late year’s cotton ship- 
ments, though nearly 14 million bales larger than the 
extraordinarily small shipments of the year preced- 
ing, fell nearly 800,000 bales short of the shipments 
of two years ago. We also show in the table the petro- 
leum exports. These shrunk a little in 1894-5, when 
prices advanced, but have since then again resumed 
their upward movement, and for 1896-7 were in excess 
of any previous year. 














Cotton Exports. * Petroleum, 
Year ending June 30. ae, Seonohe. Gallons. 
RES Se SSS RT | 8,814,689 1,491,405,334 241,078,748 
SENET | 9.120.478 1,445,389, 130 306,008,204 
eee ee | 9,391,706 1,607,533,511 $34,872,518 
Bi ddidnsntaisnsergiiaeanssee 8,462,741 1,628,372,833 $75,002,973 
WHNUEN. 6s siatedsacedakctas<craacs 3,811,158 1,822,061,114 410,197,600 
SRR an one ey Eee Pome 4,549,743 2,190,928,772 304,412,408 
Bet hot a co, ie | 3,694,708 1,730,975,981 556,289,228 
WD sis cccacckbseins tants degn | 4,426,908 | 2, 268,075,082 499,786,966 
are a. 8,984,233 | 1,862,572,530 | 508,362,068 
Ms biscadiccLoblicuscticedads 8,969,568 1,891,659,472 | 568,106,580 
I chs cisnds’ 1 1 exxeinaataeaal 4,283,723 2,058,087,444 | 574,555,490 
MR sikindsse han, wdpaccteonuad 4,499,579 2,169,457,330 | 689,554,441 
_) Sa 4,696,017 2,284,120,826 | 576,082,906 
SS. chdanataawaathakcanciaer 4,872,060 2,38 ),816,669 614,511,806 
UDO... .0cscee ceccccccccsccccoes 6,920,913 2,471,790,353 | 661,945,408 
Bs nanvpthesciodiesessdhocncad 5,82°,779 2,907,358, 795 708,220,777 
LQOB.....seceserereccrsee: coveees 5,301,411 2,985, 919,911 714,308,479 
NE seis dallineihen wctaael 4,431,220 9,912,115,196 | 908,690,186 . 
Picidédustis atk Kaaisdcasind 5,397,500 2,683, 232,325 908,041,306 
ac indie dicbltistisidis dtodd 6,065,358 9,517,439, 109 $84,944.57 
_ | Se 4,059,765 2,335,920,985 | 290,234,036 
OE Se ae ieee) 6,178,775 3,108,451,492 967,605,532 











: de — woth crude ad refined, but not residuum, the exports of the 
+ Pigtres tor 1807 vabject to slight corréetions. 
There remain the breadstuffs exports and the pro 


visions exports to be considered. The latter, there 
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would seem no doubt, will continue large. We have 
raised two corn crops of extraordinary dimensions, in- 
suring an abundance of meat and provisions for ex- 
port, while at the same time the food wants of the 
world are such that it will need all we can spare. The 
breadstuffs exports we analyzed last week. We found 
that while they increased 56 million dollars as com- 
pared with the year preceding and 83 million dollars 
as compared with two years ago, the 1896-7 total was 
far behind that of many other years. Prices were very 
low, and the wheat shipments were of hardly more 
than normal proportions. With the wheat crop short 
in so many of the leading wheat-producing countries; 
prices ought to be better the current year, while in 
quantity the exports will be limited only by the amount 
that we can spare. Under the circumstances we 
should not be surprised to see the breadstuffs exports 
for the current year larger even in value than for the 
late year. 

The outlook then is for another year of heavy 
merchandise exports and a large trade balance at a 
time when the situation regarding our indebtedness to 
the outside world, by reason of the liquidation which 
has been going on, is unusually favorable. To com- 
plete the record of the foreign trade we annex the fol- 
lowing table showing the gold and silver exports and 
imports for a series of years. The gold imports the 
late year were very large, both gross and net, but 
it deserves to be noted that the bulk of the amount 
came in during August, September and October, when 
our finances were so deeply disturbed by reason of the 
silver agitation. The latter part of the fiscal year we 
were again exporting gold notwithstanding our large 
favorable trade balance. 














GOLD. | SILVER. 

Year ie | 
ending | Excess of [ Excess 
June 30} Exports. | Imports. lmportsor | Experts. | Imports. of 

Exports | | Exports. 
; $ $ | ? 8 8 
1881....] 2,565,132) 100,031,259] Imp 97,406,127) 16,841,715) 10,544,238] 6,297,477 
1882. ...] 92,587,850) 84,877,054| mp. 1,789,174| 16,829,599, 4,905,396] 8,794,208 
1883....| 11,600,888) 17,734,149| Imp. 6,133,261) 20,219,445) 10,765,242) 9,464,203 


Exp. 18,250,640! 26,051,426) 14,504,946) 11,456,481 





1884....| 43,081,957) 22,831,317 
1885,...| 8,477,802) 96,641,906) Imp. 18,213,804|) 32,753,633) 16,550,627] 17.203,006 
1886....| 42,952,101! 20,743,340| Exp. 22,208,842'| 20,511,219) 17,8£0,207| 11,460,912 


1887....| ,701,187| 42,910,¢01| Imp. 83,200,414|| 26,290,504) 17,260,191) 9,036,313 
1888....| 18,376,234) 43,934,317| Imp. 26,558,083|| 28,037,949) 15,403,669) 12,434,230 
1889... | 50,662,285| 10,984,858] Bxp. 49,067,427)| 3°,6°9 248, 12,678,215] 18,011,038 
1890....| 17,274,401] 19,049,842) Exp. 4,381,149|| 34,873,929] 21,032.924| 13,840,045 
1801....| 86,962,654) 18,232,5¢7| Exp. 68 130,037/| 22,590,9+8] 18,026,890) 4,584,108 
18°2....| 60,195,327) 49,699,454) Exp.  495,873]| 32,910,559] 19,955,086) 12,855,473 
1898, ...| 108,680,864) 21,174,881) Exp. 87,506,463|| 40,737,319) 23,198,262 17,544,067 
1894....| 74,078 061) 72 449.119 Exp. 4,628,942||, 50,451,265] 13,286,552) 37,164,713 
1895 .. | 66,181,183) 85,146,734) E cp. 80,984,449]| 47,227,317] 9,552,520, 37,674,707 
1896... .|11%,300,136) 31,720,487) Exp. 80,588,649|| 59,862,954] 12,9°7,958 46,044,998 
1897... | 40,119,099! 81,411,533! 7 np, 41,298,111 61,031,006] 10,980,705 50,050,301 


NoTe.—Gold and silver in ore, exported or imported, are included in 
the merchandise exports and imports. The amounts have been com- 
paratively small, except in the case of the imports of silver in ore. 
which since 1885 have been as follows (gross): 1986, $1,233,256 * 
1887, 83,798,284; 1888, $5,115,563; 1839, $6,951,719; 1999, $7,743,- 
572; 1891, $8,953,608; 1892, $9,656,761; 1893, $11,10),747; 1894 
$6,631,911; 1895, $10,658,659 ; 1896, $15,859,228; 1897, $19,552,522 























MEXICAN DEVELOPMENT. 

The “Sun” of this city, in its issue of July 14, had 
an interesting article bearing upon the ‘‘ boom” in 
railroad building which is now in progress in our sister 
republic. The writer points out that there is at this 
time more activity in the construction of new railroads 
in Mexico than in any other country in the world. 
After noting that President Diaz, in a message which 
he sent to the Mexican Congress two years ago, spoke 
of the new lines then approaching completion, and of 
other lines upon which work had been begun, and also 


that since that time the building of railroads, some of 
them long and others short, has been carried on as 
energetically as President Diaz could desire. American 
and English and German and French capitalists have 
made investments in them to the amount of many mil- 
lions of dollars. 

The new line from Cuernavaca, near the City of 
Mexico, to the port of Acapulco, on the Pacific sea- 
board, is almost completed, and five thousand men are 
at work upon it. There is already a line from the 
City of Mexico to Vera Cruz on the eastern shore; so 
that when the road now nearly ready for service shall 
be opened there will be a trans-Continental line con- 
necting the Gulf of Mexico with the Pacific Ocean. 
There is now another road from the Gulf to the Pa- 
cific—a short one, across the isthmus of Tehuantepec; 
but it is of far less value to Mexico than will be the 
line which is to connect Vera Cruz with Acapulco, 
passing from one side of the country to the other 
through a well-populated and highly productive re- 
gion. 

Another important line now under construction is 
the one which is to run from El Paso, on the Rio 
Grande, across the States of Chihuahua and Sinaloa, 
to Topolabampo, on the Gulf of California, and which 
will probably be extended as far southward as San 
Blas, on the Pacific, or further yet. . This line is be- 
ing built by an American company, and a portion of 
the road, 160 miles in length, was opened a few weeks 
ago. There is to be a connection with the Mexican 
Central. 

The ‘‘Sun” also refers to a number of other railroad 
enterprises of lesser magnitude. The Mexican Navi- 
gation & Railway Company has received a subsidy of 
public lands for the construction of a line that shall 
bring the Tehuantepec road into connection with the 
city of Vera Cruz. There is to be a line from Mon- 
terey to the port of Soto la Marina on the Gulf of 
Mexico. A contract has been entered into for the 
construction of a line from San Luis Potosi to the coffee 
districts of the State of Vera Cruz. A concession has 
been made for a new line running southward from 
Toluca. The line that has been built from Merida in 
the State of Yucatan to the city of Campeche is to 
be extended to several other places. The new line 
from Manzanillo, on the Pacific Coast, to Colima, in 
the State of that name, is in operation, and will be 
extended northward to Guadalajara, if a renewal of 
the concession which was forfeited for the non-fulfill- 
ment of its terms can be obtained. 

In connection with these facts regarding new railroad 
building brought out by the ‘‘Sun”, it seems desir- 
able to refer to the great development which is taking 
place in the business of the roads already in operation. 
We have often taken pains to show how steadily and 
largely the gross earnings of Mexican roads have been 
increasing in recent years, using as illustrations the 
more prominent companies, like the Mexican Central 
and the Mexican National. But the present year the 
expansion has been going on at a more rapid rate than 
before, and the growth is the more significant and 
striking, coming as it does after the very noteworthy 
increases of previous years. To show in a graphic 
manner the way in which the revenues of the roads 
have been growing the present year, we have prepared 
the following statement comparing the gross earn- 
ings of eight of the larger roads for the first six 
months of 1897 with those for the first six months of 





of the projects for yet other lines which had been pre- 
sented to the Government, the article goes on to show 
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GROSS EARNINGS JANUARY 1 TO JUNE 30, 








1897. 1896. Increase 

Name. 8 8 $ Fé. 
ceanic,..... ecccccccce 1,282,351 1,085,321 197,030 18 
tntetoan ContFal,...ccoc-s-- 6,564,049 4,335,261 1,728,788 36 
Mexican International {... 1,263,129 1,1£6,726 96,403 x 
Mexican National -......... 2,948.476 2,374,277 574,199 24 
Mexican Northern }......-. 271,749 347,679 a75,930 22 
Mexican Railwav.......--. 1,808,537 1,447,598 360,939 25 
Mex'‘can Southern .. .. . 339,841 241,237 $8,604 41 
Monterey & Mexican Gulf. 682,060 574,429 107,631 19 
Total (8 roads)...........15,180,192 12,092,528 3,057,664 26 

t For the five months to May 31. aDecrease. 


Thus the Mexican Central has added almost 1# 
million dollars ($1,728,788) to its earnings for the first 
six months of last year, the ratio of increase being 36 
per cent. The Mexican National has enlarged its 
earnings $574,199, or 24 per cent ; the Mexican Rail- 
way $360,939, or 25 per cent. Of the eight roads 
only one, and that the smallest one, namely the 
Mexican Northern, has fallen behind. On the whole 
eight roads the improvement amounts to over three 
million dollars ($3,087,664), or about 26 per cent, the 
figures of course being all given in Mexican currency. 

These expanding earnings of the transportation 
highways of Mexico are evidence of the commercial 
progress and activity which that State is making. In 
this mercantile development the railways have of 
course been the principal element-—the prime factor. 
Without these avenues of commerce the country could 
not have been opened up, and its progress must neces- 
sarily have been slow. On inquiry, too, we learn that 
the Mexican people are beginning to use the roads 
with considerable freedom. At first they found it 
difficult to abandon their old habits, which made them 
reluctant to travel by rail or ship their goods in that 
way. 

But the most important factor in the recent growth 
of Mexico has been the wise and statesmanlike policy 
of President Diaz, and the evidence of the stability of 
the Government and of Mexican institutions which 
his Administration has afforded. He has from the 
first recognized the value of foreign capital in the 
development of the country’s resources, has made 
efforts to attract it, and has dealt fairly and liberally 
with it after it had been induced to come. The 
‘*Sun”, in the article already referred to, pays 
a well-merited tribute to General Diaz, who has 
so long piloted the Ship of State in’ Mexico, 
saying: ‘‘It is with pleasure that we refer to the de- 
velopment of the railroad and commercial interests of 
the republic of Mexico; and above all we recognize in 
it a tribute on the part of the capital and commerce 
of the whole world to the honor, the efficiency and 
the stability of the Government that has been created 
by that eminent among the statesmen of the century, 
Gen. Porfirio Diaz.” 

In securing investments of foreign capital, Mexico 
has been greatly handicapped in recent years by the 
great decline in silver which has taken place. Its cur- 
rency being on a silver basis, while foreign capital 
could be obtained only on the assurance of repay- 
ment in the currency of the world, gold, there has 
been a steadily increasing loss through the conversion 
of silver into gold. So great has been this loss that in 
the final result, as we have many times pointed out 
in these columns, the great gains in revenue 
which have occurred have availed little. It would 
seem, however, as if at length a point had now been 
reached where the effects of even this drawback had 
been overcome—unless, indeed, the price of silver 
should take a further decided’ tumble. At all 
events, the gains in me¢ earnings the present year 





have been no less noteworthy than those in the gross. 
We have only the figures for the five m~nths to May 
31, but in this period the Mexican Central gained in 
net $416,001, or 28 per cent; the Mexican Interna 

tional $100,451, or 26 per cent, and the Mexican Na- 
tional $319,926, or 36 per cent. 


CONDITION OF THE SOUTHERN PLANTER. 
HENDERSON, TFxas, July 1st, 1897, 
New York Financial Chroniele, New York. 

GENTLEMEN: I have been examinirg with deepest interest 
your very vsluable and exhaustive Journal, and shall be glad 
to renew my subscription if you will notify me when it ex - 
pires. I must say your resumé of the business interests of the 
country is superb. I am glad to note a prospect, though 
possibly a little shadowy, of an early improvement in busi- 
ness, which may add somewhat to the prosperity of the 


country. 

(1.) Still I must, with respect, disagree with your Eastern 
people as to the means producing this effect, or the means 
which may give prosperity to the country generally. From 
your point of view this is indicated by increased earnings of 
raiJroads or other corporate s‘ocks, etc. It must be remem- 
bered that the greater the aggregation of capital and concen- 
tration of the money of the country the poorer and 
more distressed becomes the great body of the people. 
Don’t understand me as one of the class who would create 
war between capital and labor. I have fought this all my 
life, and in the face of the tremendcus opposition in my section 
du'ing the last campaign I stood out fearlessly for the honor 
of our country and the integrity of our currency. Still I 
cannot be blind to the facts of my surrounding=, and such as 
exist here ere pretty general througbout the South and West. 

(2.) The situation does not seem to have been understood by 
your section of the country before the last election, and if you 
will pardon me for saying so, it does not seem to be under- 
stood yet. You don’t seem to understand why our people 
should be so discontented and so much dissatisfied with the 
present state of affairs. If you will excuse me for so doing, I 
will give you a few actual facts, and they illustrate the gen- 
eral state of affairs with us. Seventeen years ago I lifteda 
purchase a fora gentleman against bis land for 
about $1,200. eis an average good farmer and has raised 
average good crops and still he has never been able yet to 
pay off this claim. Now for the cause. Low price of cotton, 
this being the only crop raised here that always commands 
ready money. There are many other parties who owe me for 
land, or, rather, for advances with which to pay for land, 
and cut of a business of twenty-five years I may safely say 
that not one out of ten has been able to pay for the land, ard 
I have had to take a good deal of land on this account. Now 
you may say the price of the land was too high. Notso, since 
‘he price has not averaged over five dollars per acre, Those 
who have been able to pay have done so by diversifying their 
crops and stinting themselves and families to an unreasonable 
degree. Our population is nearly equally divided between 
blacks and whites, and yet among the colored population you 
vill not find one in one hurdred who owns his own land. 
Still, these people have been making large cotton crops for 
over thirty years.. As above explained but few of our white 
population have made the money farming with which to pay 
for land, although it can be bought now at $2 per acre. 

G.) These facts prove incontestably that they are not paid 
value for their labor or produce. With the most favorable 
climate and good soil and industry unsurpassed, and blessed 
with average good healtb, our people are still toiling and 
striving to provide homes for their families, and notwith- 
standing the low price of the lands, they are unable to do so. 
What is to be expected of them under such circumstances ? 
How long, the question presents itself to me, will the people 
tear up under such unequal conditions? While we see the 
reports of the congested condition of the money market 
up your way, a farmer with Al collateral is unable to _ 
money at any rate df interest to prevent his land going under 
the hammer, I have just such acase now. We—that is the 
few who stood with me for sound money before the last 
election—told the people that it only needed to set- 
tle this question right and money vould become more 
plentiful and times better. We have proven to be false 
prophets and are laughed at for ours‘upidity. We thought 
this would be so because with that question properly settled 
we expected our money product, cotton, to go up; but it went 
the other way, and so money has been scarcer than ever known 
before in this section. Again the question presents itself— 
can we censure these people if they contend for a omme of 
any kind that will enable them to get beter prices for their 
produce? I have about come to the conclusion that we can- 





not. 
You will please excuse me for this intrusion, and I hope 
vou will not take itas a complaint, but eimply an effort to 
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give you a very cursory view of the situation as it is with us, 
and if you, through your valuable journal, could suggest 
some plan to better the condition of these people, you would 
certainly be doing our common country a great good; be- 
cause, as above stated, the people have become so restless 
and worn out under the existing conditions that we taay 
seriously fear for the stability of our institutions if similar 
conditions continue for another decade. With respect I am, 
Very truly, 
J. H. TURNER. 


Stook EXCHANGE CLEARING-HOUSE TRANSAOCTIONS,--The 
subjoied statement includes the transactions of the Stock 
Exchange Clearing-House from July 12 down toand including 
Friday, July 23; also the aggregates for January to June 
inclusive in 1897 and 1896. 

S7O0K BXOHANGE OLEARING HOUSE TRANSAOTIONS. 






























































-~Shares, both sides.— ——--Balances, one side-———. Sheeis 
Oleared, Tetal Value, Shares. Value Shares. Oash. Olearea 
aes... 15, 0 967,700,000 1,614,200 88,400,000 1,445,000 6,876 
: 1,068,600,000 1,905,500 106,300,000 1,364,400 6,261 
larch.... 16,675,C00 1,066,600,000 1,631,500 91,000,000 1,452,800 6.811 
hoo Ee 984,000,000 1,489,100 9,400,000 1,233,300 6,463 
lbseeces 10,291,600 750,800,000 1,122, 69,100,000 923.800 6,732 
June...... 15,489,600 1,132,400,000 1,504,100 95,900,000 1,325,500 6,367 
6mos... 89,451,800 5,970.100,000 10,557,400 530,800,606 7,744,800 38,615 
Shares, both sides ~ -——Balances, one side, —-— Sheets 
Oleared. otal Value. Shares. Value Shares. Oash.Oleared 
1397— $ : 8 g 

January... 12,000,700 778,000,000 1,425,500 1.068, 5,909 
February.. 10,223,600 709.500,000 1,096,500 879,400 6.248 
arcb..... 18,141,000 1,270,700,000 1,916,700 1 1,559, 7.145 
April...... 14.1%2,600 1,029,200, 1,357,300 1,334,900 6,071 
May....... 18,060,400 931,800,000 1,260,700 1,186,000 5,910 
June,,.... 22,559,200 1,737,580,000 2,501,000 1,694,100 7,116 
6mos.., 90,157,500 6,456,780,000 9,547,700 660,889,000 7,682,500 37,449 

1897— By g 8 
July 12.. 665,800 54,900,000 73,400 4,800,000 46,200 290 
“ 13.. 593,500 58,900,000 45,300 4,500,000 133,700 273 
os 34 932,900 81,500,000 101,400 7,400,000 77,600 310 
“ 15.. 850,900 65,100,000 102,700 .700,000 70,500 308 
* 16.. 70¥,000 56,300,000 89,4 5,900,000 50,300 295 
Tot. wk..3,752,100 316,700,000 412,400 29,300,000 383,300 1,476 
Wklastyr5,248,900 337,600,000 499,800 27,000,000 471,900 1,578 
July 19.. 855,400 60,600,000 110,500 6,900,000 65,600 307 
“ 20..1,431,500 112,300,000 176,500 11,500,000 159,400 338 
“ 21..1,026.300 82,100,000 120,300 100,000 53,000 324 
“ 22.. 975,000 75,100,000 121,400 8,000,000 59,000 327 
* 23..1,529,800 103,400,000 202,000 11,700,000 112,800 343 
Tot. wk. .5,828,000 433,500,000 730,700 46,200,000 449,800 1.639 
Wkiastyr6,155,300 386,100,000 531,600 28,100,000 513,700 1,636 


The stocks cleared now are American Cotton Oil common, 
American Spirits common and preferred, American Sugar 
common, American Tobacco common, Atchison common 
and preferred, Baltimore & Ohio, Central of N. J., Chesa- 
yoo & Ohio, Chicago Burlington & Quincy, C. C. C. & St. 

., Chicago Gas, Chicago Milwaukee & St. Paul common, 
Chicago & North Western common, Chicago Rock Island & 
Pacific, Chicago St. Paul Minneapolis & Omaha com- 
mon, Delaware & Hudson, Delaware Lackawanna & West- 
ern, Erie, General Electric, Lake Shore & Michigan South- 
ern, Louisville & Nashville, Manhattan, Missouri Kansas & 
Texas preferred, Missouri Pacific, National Lead common, 
New York Central, New York Ontario & Western, New York 
Susquehanna & Western preferred, Northern Pacific pre- 
ferred, Pacific Mail, Reading, St. Louis & San Francisco 2d 
preferred, Southern Railway common and preferred, Tennes- 
see Coal & Iron, Texas & Pacific, Union Pacific, United 
States Leather common and preferred, United States Rubber 
common, Wabash common and preferred. Western Union 
and Wheeling & Lake Erie common. 


MouctaryiGommercialEuglishRews 


LONDON, SATURDAY, July 10, 1897. 
[From our own correspondent. ] 

The obstinacy of the Sultan has caused a renewal of politi- 
cal apprehensions, and has thus stopped the revival of busi- 
ness which had begun last month. Thinking that the Pow- 
ers were disagreed on imporiant points, the Sultan has prac- 
tically broken off negotiations, insisting upon his right to 
retain Thes:aly. Oa Tuesday, Lord Salisbury in the House 
of Lords admitted that this was the case, throwing the whole 
blame upon the Sultan, repeating that the Powers are com- 
pletely in accord, and hinting that it would be necessary to 
apply coercive measures. 

The statement naturally made a bad impression upon the 
Stock Exchange, but its influence upoa the Paris and other 
Continental bourses was greater still. In the course of 
Wednesisy, however, it became known that the Russian 
Government had sent a circular to the other Powers suggest- 
ing measures for hastening peace negotiations, and also that 
the G-rman Ambassador in Constantinople had been in- 
structed to insist upon the border line fixed by the Ambassa- 
dors. In Constantinople the action of Russia is represented 
as an attempt to forestall the other Powers,and especially 
Great Britain. In London and Paris, however, it is believed 
that the British and Russian governments are quite in agree- 








ment, and that in fact the circular issued by Russia was 
what Lord Salisbury prepared the House of Lords for on 
Tuesday evening. However that may be, the issue of the 
circular has made a gocd impression. 

It is believed every where that when once the Sultan is con- 
vinced that Russia is in earnest and that Germany will not 
support him against the Czar, he will give way. There is a 
report already indeed that he has made up his mind to change 
his ministers as the easiest way of testifying his readiness to 
submit to the will of the Powers. Still, until peace is actually 
concluded, uceasiness will continue, for even if the Sultan ac- 
cepts the boundary line laid down by the Great Powers, there 
remains the question of the indemnity, how it is to be raised 
and how it is to be secured? If the Powers will guarantee a 
loan, of course it could be easily raised at a very low rate of 
interest ; but if they will not, nobody will lend to Greece. 
And whether the Powers will guarantee is not yet known. 

The rioting in Calcutta is not regarded as of serious import 
here. Following upon the famine, the damage done by the 
earthquake has been very great indeed all round Calcutta, 
and the distress of the people is therefore severe, while it 
is not to be forgotton that the money market for many 
months has been exceedingly stingent, and has intensified the 
great depression in trade. It is not surprising that there 
should be a disposition to throw blame upon the Government 
officials, even where they are absolutely powerless. But the 
rioting has begun out of a purely religious question, the rights 
and wrongs of which are not understood here. A hut has 
been removed, which the Mussulmans declare to have been 
an old mosque, while the Hindoos say that it was not. What 
the real facts are no doubt will be inquired into, but it looks 
now as if order was being restored by the more energetic ac- 
tion of the military authorities, 

Owing to the intense heat, the Government of India re- 
moves from Calcutta to Simla every summer, and unfor- 
tunately the Lieutenant-Governor of Bengal, who is directly 
responsible for the maintenance of order throughout the 
great province of Bengal, including Calcutta, has been ab- 
sent on a tour of inspection. It would seem, therefore, that 
there was no competent authority present when the rioting 
began, that nobody was willing to assume responsibility, and 
that the troops were called out and not used, so that the rioters 
got the impression that the Government was cowed. On 
Wednesday, however, the military authorities, fortunately 
without shedding blood, made such a show of force that the 
rioters dispersed in all quarters. Rain has fallen abundantly 
all along the east side of India, and there seems tobe the 
best ground for hoping now that the distress is rapidly com- 
ing to an end and that the autumn crops will be good. 

Unfortunately, the rain is less abundant on the western 
side, especially in the neighborhood of Bombay. But, appar- 
ently, the energetic sanitary measures taken and the great 
heat together are bringing the plague to an end. At all 
events, the deaths by plague are rapidly decreasing every 
week, 

Rain has fallen abundantly likewise in Australia and there 
appears to be no longer any doubt that the drought has 
broken up. 

In South Africa, the Industrial Commission has not yet re- 
ported, but there are fears that the quarrel between the 
Trapsvaal Government and the judges is growing more bitter. 

In Uruguay the Government troops have sustained another 
defeat, and it is evident that they are unable to cope with the 
insurgents. The probability seems now that the majority of 
the Government party will revolt against the President, and 
that some kind of settlement will be arrived at. 

Meanwhile, the stock markets are lifeless. Pricesare fairly 
well sustained, but there is practically nothing doing in any 
department, ; 

According to the Board of Trade returns for last month the 
value of the imports was £36,321,809, an increase of £1,092,- 
554, or $1 per cent, and the value of the British and Irish ex- 
ports was £19,089,997, a decrease of £1,470,064, or 7°1 percent. 
The increase in the imports is in live animals, food and drink, 
metals, oils and raw materials chiefly. The falling off in the 
exports is chiefly in yarns and textile fabrics. But it is to be 
recollected that the Whitsuntide holidays fell in June this 
year and in May last year, which accounts for a considerable 
decline in the exports. And furthermore that there was a pub- 
lic holiday on the day of the Queen’s Jubilee procession and that 





the Jubilee celebrations interrupted business of all kinds, If 
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we compare May and June of this year with May and Juneof 
last year there is a decrease in the value of the exports of 
about a million sterling, which is probably due to the Jubilee 
celebrations, or, at all events, is very largely due to them. 

All the other indications are favorable, especially the rail- 
way traffic returns are exceedingly satisfactory. We are, 
however, threatened with a very serious labor struggle. The 
men employed in the engineering trade in London have de. 
manded a reduction of the working day from nine hours to 
eight hours at the same rate of pay. The employers have re- 
fused and the men have struck. The employers, to cut off 
funds, have given notice of dismissal to 25 per cent of the 
union men in several parts of the country and the union has 
replied by giving notice of the withdrawal of all the other 
men. The union is one of the most powerful and wealthy in 
the country, and the federated employers are enormously 
strong. The struggle threatens, therefore, to be very long 
and bitter. Unfortunately all subsidiary trades will be 
brought to a standstill; possibly many of them may strike out 
of sympathy with the engineers. 

The outside market has been able to pay off the large bor. 
rowings from the Bank of England, which it made at the 
end of June, without the slightest inconvenience. Indeed, on 
some days this week it was almost impossible to lend sur- 
plus balances. The pressure at the end of June was, to a 
large extent, factitious. For example, the joint stock banks 
called in very large sums which they paid out on the first 
and second of this month. Partly, it is due to such tem- 
porary movements as the calling in of money for the dis- 
bursement of interest and dividends, which immediately 
flond the market. But, no doubt, the ease has been accen- 
tuated by the recurrence of political apprehension. 

The silver market is exceedingly dull, and the value of 
money is rapidly falliog in India. The Bank of Bombay on 
Wednesday reduced its rate of discount from 8 per cent to 7 
per cent. The usual day of meeting is Thursday. Why the 
directors made the change on Wednesday is not easy to un- 
derstand, unless they are in ahurry to prepare the market 
for the issue of the rupee loan of 4 crores announced in the 
Budget. At all events, the best opinion seems to be that this 
rapid lowering of therate, week after week, is too hurried and 
is exceedingly ill-judged. The Bank of Bengal on Thursday 
lowered its rate from 7 per cent to 6 per cent, making a total 
reduction in four successive weeks from 10 per cent to 6 per 
cent, which goes still further to convince the public that the 
market is being prepared for the rupee loan, In spite of 
that, however, the India Council has been able to sell its 
drafts unexpectedly well. It offered for tender cn Wednes- 
day 30 lacs, and the applications were for somewhat more 
than four times as much, The average price obtained was a 
trifle under 1s, 2%gd. per rupee. The amount to be offered next 
week is reduced to 25 lacs. 

The ‘* Railway News” of London reports the traffic receipts 
for the week ending July 4 of 55 railways of the United 
Kingdom which make weekly returns at £1,728,180, against 
£1,692,679 in the corresponding week of last year, an increase 
of £35,501. 

The imports since January 1 have been as follows: 


1897. 1896. Difference. 

IMPORTS. 2 & £ Per Ot 
January ..... - 39,975,668 38,473,856 +1,501,812 +3°90 
Pebruary .... 37,245,164 35,476,735 +1,768,428 +4°98 

° . 40,655,114 38,366,750 +2,288,364 +5°96 
35,136,555 35,808,800 —672,245 —1°87 
36,336,348 33,349,983 +2,9%6,360 +8 95 
36,321,809 35,229,255 +1,092,554 +3°10 











6 months... 225,435,246 216,503,035 +8,932,211 +4412 


The exports since January 1 have been as follows : 
1897, 1896, Difference. 





EXPORTS. Zz z Per Ot. 
January...... - 19,762,378 21,146,491 —1,384,113 —6'54 
February ..... 17,864,682 19,704,095 —1,839,413 —9'33 
March......... 21,647,269 20,449,623 +1,197,646 +5°85 
FTE 19,700,122 18,450,227 +1,249,895 +6°77 

BY .cccwe coe 19,322,146 18,835,243 +486,903 +2°58 
POs icccwccks 19,089,997 20,560,061 —1,470,064 —7'15 
6 months . 117,410,452 119,145,740 —1,735,238 —1°45 


The re-exports of foreign and colonial produce since Janu* 
ary 1 show the following contrast: 











1897. 1896. Difference. 

RE-EXPORTS, 2 £ 2 a. 
January ...... 4,806,384 —628,559 -13°08 
February . 5,617,593 —393,455 —7:00 
March.... .... 4,606,122 +664,731 14°43 
ig Dihieceded 5,388,062 —1,920,119 +35°63 
V se © cocce 4,954,692 4,748,642 +206,050 +4°36 
June........ «-- 5,451,789 4,638,968 +812,821 +17°52 
6 months... 32,364,638 29,805,771 +2,558,867 +8°58 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 






































July 9. July 2. JTume 25. Jume 18, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market] Rate. | Market) Rate | Market| Rate. | Market 
Paris... .....+++ 2 1% 2 1% 2 1% 2 1% 
Berlin.........+. 3 234 3 26 3 254 3 234 
Hamburg ..... 3 254 3 234 8 254 3 254 
frankfort. ....) 3 2% 3 234 3 234 3 2% 
Amsterdam....| 3 236 8 2% 3 2 8 1% 
Grussels....... 8 2 8 2 8 2 8 2 
Vienna..... .. 4 3% 4 836 4 336 4 3% 
4t. Petersburg.| 6 554 8 554 68 5% 6 5% 
Madrid......... 5 4 6 3 6 3 5 4 
Nopenhagen...! 5 5 5 5 5 5 436 4% 
The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, 
&c., compared with the last three years : 
1897, 186. 1896. 1894, 
im | 7 ay | 8. July 10. om 11, 
Utreuiaion eee 28,260,255 27,615,465 26,672.70 26,042,910 
Public deposits, ...........--se6 8,050,496 7,580,863 5,974,419 7,508,548 


Other deposits............... 42,949,092 55,677,767 4°,573,575 36,693,338 
Government securities..... .... 13,786,837 14,953,281 14,391,370. 12,970,089 
Other securities......cccccccseees 30,001,893  29,134.975 22,530,496 19,956,429 
Reserve of notes and O10...66. 25,259,517 37,077,704 27,597,506 29.283,437 
Coin & bullion, both departm’ts 36,719,752 47,893,169 $2,470,206 38,506,347 


Crop. reserve to liabilities. .p. o. 4936 5S 9-16 59 1-16 65 15-16 
Bank rate ... « sper cent. 2 2 2 2 

Consols, 2% per cent.... 112 11-16 113% 107% 101 9-16 
Silver ....... i emt 27 9-164, 3144. 304¢d. 284d. 


Olearing-House returns . «+. 166,112,000 146,270,000 136,452,000 112,499,000 
The rates for money have been as follows: 





























Interest allowed 
3 Open Market Kates. for d sta Dy 
i} Hank Bails. Trade Bills. Dise’t Hse 
kenden, 4 . f SRE | panenccsteimeens, 
F Three | Four | Sta Three | Four Sta Stock | At |7tolé 
Months | Months| Months| Months| Months| Month:| Banks.|Oall.| Days. 
June 11/2 |15-16@1| 1-13 16| 1-11-16) 14 | 1% | 1% | 3% “| % 
“ 18/2 | 15-16 |111-16) * * |154@136)134@1%) 35 | 3 
“ 95/2 |15-16@1|1-11-16 134 14 |14@1%) 6@1%| 36 | 1% 
July 2/2 |13-16-%' 15-16! 1% 1% 1% |14@1s' % wl % 
ol2 | 13-16 15-16@1 1% 1% 134 '14@1%' 36 ol 34 














*13-16@-14. 

Messrs. Pixley & Abell write as follows under date of 
July 8: 

Gold.—The market has shown no material change since our last, and 
supplies are all taken for the Continent, Ey em | a few orders which 
have been filled for the Indian market. The Bank has received £49,- 
000, ani nothing has been withdrawn. Arrivals: Australia, 2116,- 
00¥; Capetown, £173,000; Bombay, 270,000; West Indies, £226,000. 
Total, 2385,000. Shipments to Bombay, £20,300. 

Silver.—The market remained without change in price, and quite 
bare of supplies until to-day, when, with strong inquiry for cash sil- 
ver. the price hardened to 27:!,.d. The Indian price to-day is Rs. 
75% per 100 Tolahs. Arrivals: New York, £120,000; West Indies, 
£9,000. Total, £129,000. Shipments: Bombay, £90,200; Calcutta, 
£10,000. Total, 2100,200. 

Mexican Dollars.—These coin have been in good demand, and as 
much as 274d. has been bid. Supplies are unimportant. 


Che quotations for bullion are reported as follows: 











GOLD. July | July || SILVER. July | July 
London Standard. 8. 1. || London Standard. 8. 1, 
. e G@&ia -é | a. d. 
Bar gold, fine....0z. 1144/77 1144|| Bar silver, fine. ..02z./2711;4/2791¢ 
Bar gold, parting.oz. 11%|77 11%) Bar silver, contain’g 
Ig 


Qsan~i- 


7 
7 
Spanish, old......0z.|76 O18/76 Ol 

NOW... ... ---00.0%./36 149/76 1L1g/| do 4 grs. gold.oz.|2 77% 
U.S. gold coin...0Z./76 519/76 519|| do 3 grs. gold.o0z,|2713;¢/271lig 
Germ’n gold coin.oz.|76 3%|/76 3%!|Cake silver... .... 02.|297% |29% 
French gold coin.oz./76 3%!76 3%!|Mexican dollars.oz.i2748 |267% 


The following shows the imports of cereal produce into 
he United Kingdom during the first forty-four weeks of 
he season compared with previous seasons : 


do 5 grs. gold.0z.|285;g |28lig 
8 27% 

















IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4, 
unports of wheat,owt.58,032,950 57,838,210 62,796,996 54,780,778 
BOPOP . cccccccccesssne 19,200,150 19,810,350 21,933,634 27,048,938 
1B 2202.2 00-cccrecce -14,593,680 11,855,380 12,821,577 11,226,749 
PORB .s0c. ccc ccccesese 2,848,595 2,194,130 1,985,519 2,032,968 
Beans...... Crcccccoce - 2,424,2 0 2,827,722 3,753,502 4,445,679 
{ndian corn.......... -50,360,910 36,977,770 21,814,674 31,141,687 
Flour .............--..17,393,280 17,110,970 16,716,230 16,448,604 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1896-7. 1895-6. 1894-5. 1893-4. 
Wheat imported. cwt.58.032,950 57,838,210 62,7 6,996 54,780,778 
{mports of flour......17,393,280 17,110,970 16,716,230 16,448,604 
Sales of home-grown.22,252,070 13,534,573 18,972,803 19,159,780 
Total............--97,678,300 88,483,753 98,486,029 90,389,162 
1896-7. 1895-6. 1894-5. 1893-4. 
Aaver.price wheat,week.27s. 1d. 24s. 9d. 26s. 2d. 24s. ld 
Average price, season..28s. 8d, 25s. 1d 208. 9d. 25s. 74d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1896. 1895. 
Wheat. ........qrs... 785,000 795,000 1,743,000 5,406,000 
Flour, equal togrs... 180,000 185,000 227,000 166, 
Maize>.........9%8... 495.000 420,000 660,000 454,000 





Engilsh Finaucial Warkets—Per Cable. 
Che daily ——_ yuotatious for securities, &o. at London 
are reported by cable as follows for the week ending July 23: 
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LONDON. Bat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Biiver; pe ounce. .... a. 27916 | 2774 | 275g | B7516 
naola. ron st pote |112% |, 338 Ree 112189, |11915¢,111213¢, 
| aatesaipee 11213 @ 1121349 11213), 11213) 112% | (127% 
oh rentes (in Paris felt sh" io4 e7ls 04 6715|104-85 |104-85 }04'87% 
Atch. Top. & Santa %3 ety 13% ly | 1333 
do pret. 257% 380 26% | 26% | 261g | 267% 
r iflo. rene 67% | 68 68% | 699 | 7019 | 70% 
Chesapeake & Ohio..... 17% | 17% | 18% | 186 | 18% | 18% 
Onic. Milw. & St. Paul 8733 | 887% | 88% | 8923 | 89% | 9033 
Denv. & Rio Gr., pref..| 43% 4 43% | 44% | 44 44% 
Erie, common .......... 144 1 15 154 15% 15% 
1st preferred ......... 34 | 3 36% 37 
ois Central......... 100 (101 /|101 101%9 {101% /102% 
Lake Shore ......-....-- 174/174 + #(|174 (|174 (|174 ~~ ‘|:..... fi 
Poalevilie Noshyile!| yy | gin | set | ae | ae | ae 
exican Central, 4s 7 
13% | 13% | 139 | 14% 





Mo. Kan 4& Tex., com..| 13%, 1333 
N. Y. Cent'] & Hudson./1041% ise 19a 104% |104¥% |104% 

















N. Y. Ontario & West’n| 163s % | 1 161g | 16% | 1638 
Norfolk & West'n, pref.| 29% | 29% | 295, | 2919 | 29% | 29% 
No. Pac. pref., tr. rects.| 42 42% | 43 42% | 42% | 43% 
So yl nen weed atone 54% | 54% | 5419 5g | 545g | 547% 
Phila. -& Read., per sh. 12. | 12 12% | 1233 | 121g | 12% 
South’n Railway,com..| 9%8 | 9% | 9% 9% 97% 
Preferred....... ...... 30% | 30% | 30% | 30% | 30%g | 31g 
Gnien Foctés.......... 6% | 6% | 61g 64 | 77% 
Wabash, preferred..... 14% | 15% | 1519 | 15%9 | 155 | 157% 
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For auGn Trape or New YORK—MONTSLY STATEMENT.—In 
addition to the other tables given in this department, made 
from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the twelve months 
of the last two seasons. 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 17 and 
since January 1, 1897, and for the corresponding p2riods in 
1896 and 1895: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 






































Erports Imports 
Gold 

Week. |SinceJan.1. Week. Since Jan.1. 
Great Britain.......)  ........ | 979,660! —......... $112,616 
De icinssatecsecd «6 « waecenall | 23 eae waa 
DE scaccseneual i eteesese 530,000 onan 10 
MED accccses! 8 ‘sadcocnd *ae7aa7 édadohul 1,229,035 
xt cinnsnenadh. -« agiiabe 30 $5,141 79,491 
South America..... 4,300 161,667 17,034 381,947 
AlLother countries.|  — ........ | 750,200 Peles De 170,641 
Total 1897...... $4,300 $24,358,722 $22,175) $1,974,640 
Total 1896...... 3,341,978, 45, 686, 451 13,960} 18,633,656 
Total 1895...... 1:531,273! 36,370,915 16,794] 21,542,982 

Exports, Imporis. 

Silver. 

Week. Since Jan.1. Week. Since Jan. 1. 
Great Britain....... $768,606/$24,375,681 Dadcnkass $51,661 
SS Ee : - wanmeeme Ps 1,320 
GOFMARY ..ccoc cece . ” Segedasa , oe 2,321 
West [ndies......... Ss waa 193,223 11,196 148,748 
Ties semanas oor 500) 41,307 760,606 
South America..... f  petesece 134,947 2,820 512,783 
All other countries. aeuibeeneid Sel. ssencane 26,190 
Total 1897...... $768,606/ $25,349,642 $55,323) $1,503,629 
Total 1896...... 1,096,850) 27, 3a3" '533 62,788} 1,411,580 
Total 1895...... 826, 112! 19, "655, 614 42,601 1,041,164 











Of the above imports for the week in 1897 $1,300 were 
American gold coin. Of the exporis during the same time 
$4,300 were American gold coin. 





MERCHANDISE MOVEMENT AT NEW YORK.) Customs RECEIPTS. 
AT NEw YORK. 

















MONTE, Imports. Exports. 
1896-07. | 1895-06. | 1896-97. 1895-96. | 1806-07. | 1895-96. 
8 & ey t 8 ' 
Jay ... + $8,254,119) 47,012,803) 30,830,037| 25,813,459) 8,259,048) 10,634,765 


August..... 32,204,914) 43,938,854) 28,030,172) 26,485,213) 8,450,766| 10,299,618 
Geptember..| 32,649,399 41,697,882) 80,495,166) 26,573,666) 7,621,220) 9,756,892 
October ..... 33,139, 446) 48,975,928) 35,486,789/ 31,775,858! 7,163,420) 9,299,378 
Nevember.. 32,458,17 4 39,586,301) 32,620,560) 29,723,271] 6,646,183) 7,703,431 
Devem ber.. 38,265,417) 40,326,020) 35,741,707) 32,106,261) 7,285,290) 8,819,902 
Japuary....) 34,415,116) 44,795,519) 33,467,694) 33,801,742) 7,705,400) 10,424,675 
Pebruary...| 38,974,041) 40,091,021| 30,318,791) 27,877,962) §,35¥,780) 10,077,443 











March...... | 46,878,360] 42,285,571 34,532,480) 30,003,815] 17,579,633, 9,320,014 
April... .... 59,939,218) 37,018,059, 31,412,368) 20,929,852) 17,711,363] 7,584,037 
May....... | 49,951,475) 95,638,091 34,959,867) 20,462,048) 9,092,276) 7,360,059 
June.... ... | $9,074,432) 36,567,351) 33,792,098 30,822,094) 14,728,789] 7,213,322 














Total... |4a0,206,024 499,723,4°0 391,688,620' 351,276,141! 120,603,148 108,493,536 


The imports and exports of gold and silver for the twelve 
months have been as follows: 


























GOLD MOVEMENT AT New YORK. |\SILvER~New York. 
MONTA. Imports. Exports. Imports. | Eaports, 
1806-07. 1895-06, 1806-97, | 1895-96, 1896-97. 1896-97. 
ss : PP Dee ee $ 
Jaly. oof 359,947) 298,697, 8,908,876) 2,210,373) 1,101,471) 5,063,469 
August..... 3,560,086; 1,234,107 50,580 16,295,750 394,000) 4,896,384 


September . 80,735,233) 600,240 47,805 16,479,500 709,695; 4,898,877 
October. . 23,133,791; 1,520,438 99,839| 1,560,195 874,738| 4,597,671 





November..| 4,016,890) 180,456; 293,291) 13,982,006; 860,016) 4,391,886 
December 159,837; 803, 368) 184,095| 14,815,605) 859,572) 4,561,684 
January .... 261,329) 7,217,055) 302,281! 10,638,473) 956,934) 8,421,009 
February..| 286,162) 9,792,490 323,131} 1,909,180! 800,531} 8,782,265 
March..... | 606,851 280,107 607,587 364,665, 845,455| 4,233,532 
ae | 200,634 706,757) 6,567,602) 8,272,677 928,104) 4,450,526 
MPrccosesce 307,050 222,988) 9,453,197) 18,685,454) 1,674,185] 3,685,332 
JUNE... 00000 | 839,896 378,885) 7,313,268! 5,875, ‘013| 1,518, 054 4,309,837 











Total .,.| 64,006,286! 23,135,038) $4,142,007106,008,000) 11,601. B45! 52,202,462 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 15 and for the week ending for general merchandise 

uly 16; also totals since the beginning of the first week in 
January. 
































FOREIGN IMPORTS AT NEW YORK. 
_fer week. 1897. 1896. 1895. 1894. 
Safran] ANGE “SUSI “BALM Dist 
ir $9,355,645) $7,811,843 $9,537,565 $10,861,066 
Bec faaraicy EGIL RegstaNy) Sreare| tasaoe.s 
Tota) 28 weeks #806, 941,214 $257, 484,023)/$280,701,386/$234,058,167 





In our report of the dry goods trade will be found the im- 
ports of dry for one week later. 

The follow is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for ths 
week ending July 19 and from January 1 to dat3: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1897. | 1896. 1895. 1894. 


For the week..| $9,024,745, 6,935,337 30,383 1,177 
Prev. re 211'696,378 _981/050;445 197'379/198| 193/048 129 




















Total 28 weeks!$220,721,120 $207,085,782 $182,659,578/ 8200,283,306 





City Railroad Securities.—Brokers’ Quotations. 











} { 
Bid. | Ask. | Bid. | Ask 
Atlan. Ave., B’klyn— | D. D. E. B. & Bat’ Seb) 3 165 
Coo. 53 g-. 1931..A&O |2103 /104 et, gold, 53, 193 its 117 
mpt. 6s, &., 1934.5&3| 77 | 80 MD <csbnkanbseaniovett 103 
Bi'ec St. rs Fal F.—Stk.| 30 | 33 Eig ht 1 Avenue—Stock..| 320 | 325 
lst mor'., 78, 1900.J&J [2106 |108 crip, 68, , Satie 105 


Bway &7th A Ave. Otjeock 202 |205 ||42d & Gr. St. Fe Stock! 320 | 340 
lst mort. 53, 1904.3 &D 3106 |109 42d St. Man. & St. N. Av.| 
2d mort., 58, 1914.3 &J (2108 (112 lat mort. 6s, 1919. ays (2116 118 





Ninth Avenue—Stock.../ 160 |170 
Second Avenne—Stock..| 128 |132 
lst mort.,5s,1909.M&N/| 108 |109 
Debenture53,1909.J &J, 102 |105 


an Cc. < alputediniediioes k 


B’ way 1st,54, guar.1924/3116 (118 2d mort.income6s J&J' 66 | 69 

2d 5s, "int. as rent’l. 1905 |2104 |10 Kings Co. Trac.—Stock..| 43 | 45 

Consol. 58, 1943...J&J| 119144120 || Lex. Ave.& Pav.Ferry 68 1199, | 
Brooklyn Chie Bio ock 191%|192 ||Metropolitan Traction...; 11i [111% 

Consol. 68, 1941.. S&F | 116%9/117 feaae Elec, 5s, 4g 93 95 

Biya -Crosst’ n58.1908| 108 108 ||N.¥.& Queens Co.58,1 946; sence. [eccce - 

Bki'’nQ’ns Co. &Sub. 1st} 1 03% ~ Steinway lst 63.23 J&J! 133 115 

1 





Centra’ eee 98 .||Sixth Avenze—Stock....! 190 |195 
lst M., 6s,1922..M&N [2115 |....../|\Third Avenue—Stock ...| 150 |151 
Cen. Pk.N.& E.Riv.—Stk| 172 | lst mort..5s8, 1937. J&s! 122 |124 
Consol. 7s, 1902...J&D| 113 |115 ||Twenty-Third st. —Stock) 200 neniens 
Columbus & 9th Ave. 5s. | 119%/120 Deb. 5s, 1903...........- 103 |... ° 
Christ’p’r& 10th St.—Stk| 155 160 ||Union Ry—Stock alga | . 1103 
lst mort., 1898...A&0} 101 /104 lat 58, 1942...... ..... 191 OS Eccsce 














} Westchest" r, lst, gu.,5e 18100 j....-. 





@ And accrued interest. 


Gas Securities,—Srokers’ —— 





GAS COMPANIES. | Bid. | | Ask.| GAS COMPANIES. . | bid, | Ask, 
170 





























B’ klyn Ur Union Gas—Stock.! 117 a7 | Boapie’ 8 (Jersey City).... 
1 












Bonds ...........00. ..----/113%4'113%'| Williamsburg Tet 6+ coos 
entral.. -/210 |...... Falton Municipal 68 oP shabee 
Consumers’ (Jersey Uity).| 75 | 80 ||Kquitable...............--- |245 
i See 101 /|103 | onds, 68, 1899 . eous 105 
Jersey City & Hoboken...|185 (195 Pa Mh caccescocececccceces 45 | 52 
Metropolitan—Bonds...... 106 |. iis ‘Bonds, 5s. Re | oe 
Mutual (N. Y.) -|248 |252° ||Standard pref...... ITD 
N. Y. & East Riv. ‘Tat ‘ba.. aa 113 || Common. 1110 
Preferred 15 |116 || Western Gas | 77 
Common 18 8919'| Bonds, 5s.. 101 
Consol. 5. 1106%)107 |} 








Auction Sales.—Among other securi ies the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs, — H. Muller & Son.: 





Shares. 
2 Sunday creck “Coal Co., 400 i School Furniture 
ME cnsasadeedsece BGI i GBessed Sidsdincitihiacindee $80 per sh. 
4 Sunday Creek Coal Oo. 9 
Ye 1 lot Bonds, 
80 Phenix National Bank ..107 $1,000 Knickerbocker Phos- 
200 Eastern Elevator Co.72 19-7319 phate Co, 68, 1914.... ... $10 lot 
100 Canad’n Officeand School $1,000 Northern Gas Light 
Furniture Co..... $30 per sh Co. 1st 5a, 1907. .........0- 101 








Banking and Fiuaucial 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, - - NEW YORK, 
65 State Street, ‘sini 
INVESTMENT SECURITIES. 








GEORGE BarcLay Morrart. ALEXANDER M. WHITE, JR 
MOFFAT & WHITE, 
BANKERS, 


No.1 NASSAU STREET, - - - NEW YORE 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


DIVIDENDS. 











‘ Per When Books closed. 
Name of Company. Cent, | Payable.| (Days inclusive.) 





Ratiroads (Steam.) 
Illinois Central . 21% |Sept. 1'Aug. 10 to Sept. 15 


Lake Erie gs Ree pref. (quar.).. 1% |Aug. 14 Aug. 1 to Aug. 15 










anks. 
Corn Exchange. .... 6 Aug. 2'July 23 to Aug. 
Ge: m:n-American 3 Aug. 2July 25 to Aug. 
Huds wv River .... 3 Aug. 1 July 21 to Aug. 


Pacific (quar.)...-...0...--.....-.] 2 |Aug. 2\July 21 to Aug. 


*rust Companies, | 
Hamiltop, Brooklyn (quar.)..... 2 Aug. 2'July 27 to Aug. 
Nassau, Brooklyn................ 3 Aug. 2 July 28 to Aug. 

Fire Insurance, 
Broad way.....<. 5 Aug. 2'Julv 24 to Aug 
Rut Qe16 .....0.--ceeeeee 4 Aug. 2\July 16 to Aug. 

Miscellaneous, 
Black weli’s Durham Tobacco....| 3 July 20 to 
Munici al G:s, Albany (quar.)..| 2 Aug. 2July 26 to Aug. 2 
Procter & Gamble, common.....| 6 Aug. 14 Aug. 1 to Auy. 14 
Pulim. v’s Palace Car (quar.)....) 2 Aug. 16 Aug. 3 to Aug. 16 
Washington (D.C) Gas-L. (qr.).! 219 ‘Aug. 2July 16 to Aug. 1 


WALL STREET, FRIDAY, JULY 23, 1897—5 P. M. 

The Money Murket and Financial Situation.—The m»st 
important events of the week affecting business in Wall 
Street were the report of the Tariff Conference Committee on 
Saturday and the passage of the bill by the Lower H. use of 
Congress on Monday, That it will soon pass the Senate and 
become a law there is no doubt and thus one of the disturk- 
ing factors of recent months will be removed. 

Belief that the provisions of the bill relating to sugar are 
favorable to the refining industry in this country and thai 
lerge profits will be realized from the supply of raw sugars 
now on band caused an unusual demand for shares of the 
American Sugar Refining Company early in the week. In 
response to this demand the price advanced to over eleven 
points above it previous highest record, which was in Feb 
ruary, 1893. Naturally there has been some reaction in this 
stcck but its movement caused a sympathetic advance in 
otter itdustrial shares, and indeed was felt in all depart- 
me nts at the Stock Exchange. 

A feature of coneiderable impoitance to the er tire country 
is the current foreign demand for wheat. The present pros- 
pect is excelle: t for a large spring-wheat harvest and a ready 
market at good prices, the effects of which are not likely to 
be over-estimated. 

In this connection itis interesting to note that with the ad- 
vance in wheat to s bc ut twenty cents per bushel above the price 
at the corresponding period last year the price of silver hss 
this week made its lowest record. These facts will necessitate 
a revision of one of the pet theories of the advocates of free 
silver coinage. Not only is the crop outicok promising, but 
from recent developments the indications are that we shall 
rece the benefits of adding Jargely to the world’s supply of 
gold during the present decade. Gold to the amourt 
of $1,300,000 has been engaged for export, $400,000 of which 
will be shipped to morrow, but none of it will be taken from 
the Sub-Treasury. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 1 to 144 percent. To-day’s rate on call was 1 
per _— Prime commercial paper is quoted at 314 to 4 per 
cent, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £111,694 and the percentage 
of reserve to liabilities was 50°59 against 49°88 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 3,500, francs in gold and 
660.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 17 showed an increase in the reserve held of 
$6,071,700 and a surplus over the required reserve of $46,- 
036,900, against $41,361,375 the previous week. 





mr te Meet 




















| 1897. |Digeren’sf’m| 1896. 1895. 
| July 17. | Prev. week. | July 18. | July 20. 
$ $ 
Capital............ | 59,022,700| .......... 60,622,700] 62,652,700 


Surplus..... specee 74,880,900) .....000- 74,075,700) 72,302.700 
Loans & disc’nts./534,154,400 Inc. 387,800|479,540,900/506,9"6,500 
Circulation....... 13,641,200|Dec, 141,700) 14,599,400) 13,238,200 
Net deposits...... |813,267,200 Inc .5,584,700/505,991,100/568,218,300 

62,333,400| 64,369,300 


Ce ee 91,231,209|Inc. 726,000 333, 7969, 
Legal tenders. ... |108,122,500 Inc -5,345,700| 85,937,400.116,201,400 


Reserve held..... 199,353,700 Inc.6,071,700| 148,270,800|180,570,700 
Legal reserve.... 153,316,800 Ine .1,396,175 126,497,775 )|142,079,E75 


Surplus reserve! 46,036,900 [no .4,675,525| 21,773,025| 38,491,125 














Foreign Exchange.—The foreign exchange market, which 
was quiet aud steady to firm during the early part of the 
week, has hardened towerd the close. The demand is reported 
to have been incre aeed somewhat by sales of stocks for foreign 
i ccount, 

Pe actual mateo of rr ey were as follows: Bank- 
' xty days’ sterling, 48616; demand, 487 
8714 cables, 4 874@4.87%, noes one 2 





Posted rates of leading bankers follow: 











July 23. Sixty days. | Demand, 
P’ ime bankers’ sterling bills on London. 4 87 488 
Prime commercial .......00 coccsssceccce 485%@4 86 | ........ 
Documentary commercial............-...|4 854@4 8519|_—......... 
Paris bartkers’ (franca)....... .....-..--.. |5 1673@5 16%|5 1416;40515 
Amste: dam (guilders) bankers............| 403 ¢@40% | 40°3@407)¢ 
Frankfort or Bremen (reichmuarks) b’kers! 955 g@9533 95% @951boq 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling par; Charleston, buying par, 
selling 14 premium; New Orleans, bank, $100 premium; 
commercial, 75c. discount; Chicago, 10c. per $1,000 pre- 
mium; St. Louis, 40c.@65c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $31,000 4s, coup., 1925. at 125; $5,500 4s, reg., 
1925, at 1241; $12,000 4s, coup., 1907, at 1124 to 1123; 
$6.500 4s, reg., 1907, at 1115g to 112, and $1,000 5s, reg., at 
1.35g. The following are the closing quotations: 





Interest; July | July | July a id July 











Periods.| 17. 19. 20. 23. 
- Mch.)|* 9619)* 9619|* 9619|/* 9619|\* 9719/* 98 
.~Jan.}| 111%) 112 112 /*11129/*1115g)/*1115g 





.|Q.- Jan |*11219)*11218} 11238) 11214/*112 |*112% 
-|Q.-Feb.| 12419 *1237)"1237%)* 123%)" 123% /* 1237: 
.|Q.- Feb.|*1247% *1247%) 125 |"124%) 125 | 125 
f se deaumelinie m ee raged cimlettaae 1135g)* 11338/*1133¢ 
5s, 1904....... coup. ae it 145g *11459\*11459)*1145, f 

: ,’98...reg.J. & J./*10149/*10119'*10149/*101 19 
6s, cur’ey,’99...reg.|J. & J./*10419)*10419/* 104 19|*10419 
4s, (Cher.)1898.reg.| Mar: h. [*102 *102 |*102 /*102 
4s, (Cher.)1899.reg.) March. '*102 |*102 (*102 (|*102 (*102 (*102 
* This is the price bid at the murning board; uo sale was made, 


United siates Sub-Treasury,—The follo viag table shows 
the dailv receipts and payments ar the Sub-Treasure : 



























































Batances 
Bath} Beeps. | Sugment, Coin. oin Ce. t’s.| Currency. 
$ RE RT 
July 17} 2,563,504) 4,007,765/152,842,241| 1,883,039] 53,673,998 
“19 5,201,607) 3,336,919| 52,608,089] 2,115,586) 55,460,290 
“ 20| 4,884,277| 3,607,593!152,628,424| 2,447,077| 56,465,149 
“ 21] 3,261,370| 3'182,330|152,649,606| 2,391,911| 56,578,173 
“ 22) 2:879:801| 3,079,342/152,673,186| 2,493,941] 56,253,022 
“ 93] 4,420,178) 3,490,239/152,620,571| 2,586,499] 56, 34,082 
Total..| 23,210,732] 20,704,188|.........200+-|-ecceereonsee!-nees-mee--o0e 








Coins.— Following are the current quotations in gold for 
coins: — 





Sovereigns........$4 88 @$4 91 | Five Silver bars.. — 59332 — 60% 
Napoleons........ 388 @ 3 92 Five francs....... _ @ — 96 
X X Reichmarks. 478 @ 4 82 Mexican dollars... — 464@ — 47% 
25 Pesetas........ 4°78 @ 480 | Peruvian sols....—42 @—43% 
Span. Doubloons.15 50 @15 70 English silver.... 486 @ 490 
Mex. Doubloons.15 50 @1% 70 U.S.trade dollars —60 @ 75 


Fine gold bars.... par @14 prem. 

State and Railroad Kouds.—Sales of State bonds at the 
Board are limited to $27,000 Virginia fund debt 2-3s of 1991 
at 641¢, $7,000 Tennessee settlement 3s at 83 and $5,010 North 
Carolina 4s at 10344. , 

In the market for railway bonds the volume of business has 
continued good ard fairly well distributed, although on 
account of the limited offerings of high-grade bonds a large 
proportion of the business is in low-priced issues. Of the 
active list the most notable advances have teen made by 
Central of Georgia consol. 58, Missouri Pacific, Missouri Kan- 
sas & Texas, Oregon Improvement, Erie, emmy seers & Ohio, 
Union Elevated, Brooklyn Elevated, Brooklyn Rapid Transit, 
Detroit Gas and Stendard Rope & Twine bunds. The active 
list includes also Atchison, Burlington & Quincy, Rock Island, 
Milwaukee & St. Paul, New York Susquehanna & Western, 
Northern Pacific, Oregon Short Line, Reading, Rio Grande 
Western, St. Louis & San Francisco, San Antonio & Aransas 
Pass, Southern Railway, Texas & Pacific, Union Pacific and 
Wabash bonds. 

Railroad and Miscellaneous Stocks.—The stcck market 
has been unusually active and buoyant this week, a fact that 
is due chiefly to the progress which has been made with tariff 
legislation. American Sugar led in the movement with an 
advance of over 10 per cent on Monday and a further gain of 
nearly 2 points on Tuesday, which carried the price up to 
14614. The transactions in this s'ock alone were over 193,000 
shares during the two days mentioned. 

Chicago Gas has also been exceptionally strong, showing a 
net gain of 4 points on liberal transactions. National Lead has 
advanced 414 points on expected benefits to the business of 
the company from the new tariff schedules. American Spirits 
and General Electric have developed a_ new activity. and the 
former has gained about 2 points. Bro klyn Rapid Transit 
has also been a prominent feature, and, with Western Union 
and American Tobacco, clos+s with a substantial net gain. 

Of the railroad list the grangers have been most prominent, 
acvdin many cases the highest quotations of the year have 
been recorded, St. Paul and Rock Island have been the 
favorites, Sales of the former for foreign account have been 
readily absorbed and the price has advanced 3!4 points to 
814. Rock Island bas been in demand _ on traffic prospects 
and closes with a net gain of 63g points, Under improved con- 
ditions in the Southwest, Missuuri Kansas & T. xas common 
and preferred and Missouri Pacific have advanced from 1 to 
81¢ points. The coal stocks bave continued strong. Reading 
1st preferred has gained 27% points, and others of the group are 
an average of a point or more higher than last week. 
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NEW YORK STOCK EXCHANGE—AUTIVE STOOKS for week ending JULY 23, and sinos JAN. 1, 1897, 


























HIGHEST AND LOWEST PRIOES, Sales of Range for year 1897, 
_ the |[On soo-share lots. | 
fustey, Mendeg, Fusetag. Wednesday, i = a pain, STOCKS. Week, 
Tuy 1 July 19. July 20. July 21. July 22. July 3. Shares. Lowest. Highest. 
12% 12%] 12% 13 12% 13%) 12% 12%| 12% 134) 13 13%g]A¢ehioon Teens Seen 8,726 
() 8 e 8 Mi: pe aD e. . 19) 1 
25% 25% 25% 26%) 25% 26%) 25% 25%| 2519 26%) 26 26% Do pref.| 49,508] a7 ane. 19 20% July rt 
Sty asa] S98 S25] 30y 25K] a8” deal Hes 34] adie Abia Brookiya api Secini™--| oB'900| Suge 12] 35,30 of 
2 yn Rap’  earee x 38 
66" 67 | *66%e 67 | "6613 679] 683s 69%| 69% 6919] 69% 69%/Canadian Pacific............. 3,555 18% Jane 7 gon Jun as 
"50 8651 5L 51%) 51 51%) 50%9 50%) 50% 51 | *50% 51 |Oanada Southern............. 4,620! 4415 Jan. 13) 5173 Mar. 17 
87% 88 88 89 | 88 88%] 87% 884) 87% 88s) 88 88%|Centralot New Jersey........ 12,245) 6814 May 24/1034 Jan. 19 
*B% * 91g) "8% e 9 "8% ° 91g|Central -Pacific....... paasecacs| _ 16nane Tig A pr. 20; 15 Jan. 5 
17% 1733) 175% 17%) 17% 18 17% 18% 18 18 18% peake & Ohio..........- 11,888 155_ Mar. 29| 1819 Mar. 15 
*162 = ...... ath.  ohanecll Shier dhneesl Vieaa> “abel 147 147 |*149 ...... Chicago & Alton .............- 1/5147 July 22|4170 Mar. 1 
83% 8414) 84% 8529) 84% 85%) 84% 85%) 84% 86%) 865 887% Ghicage Burlington. & Quinoy|117,012/" 693. Jan. 5| 88% July 23 
4006060645 «| *400«36.45 | *400« «045 | 400 45 | * 45 | *40 45 |Chi & Eastern Illinois...) ...... 8714 June 7| 45 Mar. 13 
*95 9939 ‘95 99 | 95 99 | ‘95 99 | *95 99 | *95 99 pref.| _....:. §95 81101 June 26 
8% 9% 98 10% ase 11%; 10 10%} 10 10%} 91g 10%9|Chicago Great Western ...... 61,161 SMe Jane 23 11% July 20 
85% 86%) 8633 8753) 865% 8733) 86% 8733) 86% 881s) 87% 88%|Chi Milwaukee & St. Paul 200,922 agen 4 r. 19] 8853 July 23 
*1401g 141 |§140% 1411g/§14142 14129) 140% 140%/ 141 141 [§1415 1415 pref. 942 ay 6/141 July 22 
117% 118%} 11729 11849) 116% 118 | 116% 11749) 117%118 | 117% 118%|Chi & Northwestern..... 14, ron 11% Apr. 19}1181s July 19 
haces gincamllt chads abidedl (itiitied odikn Catndn intense acd ameoaeldniies ‘sanane 1 12/165 Ju 
“9Big 76ig) 75% 77ie} 7634 77 763, 78 | 78 80%| 805, 82 Chicago Rock Island & Pacitic 121 928 80% Apr. 1 19] 82 July 23 
65% 65%| 657% 66%| 653 66%) 65% 66%) 657% 66%) 65% 667|Chi St. Paul Minn. & 20,390 47 Jan. 2| 66% July 23 
“145 148 |*145 148 (145 148 |*145 148 [145 148 /|*145 145 a. etecse 13339 Jan. 18/145 June 25 
"26 #427 | 27 27% 26% 27 ae 27 | 27% 23 | 23 28% Clove, Cinein, Chic. & Bt. L... 2,920) 2129 June 1| 33% Mar. 17 
eenene cocces| seccce coagee| cocose cocsce] copece coocce! coccce cosece| sccece sesscsl, . |S ij QGE.] seceve 1 0 M 
i13ig 112%) 11233 112% 11236 112%) if3"” 173% 113% 113% 1133 ii3%|Delaware & Hudson....---- 4,084 $3 — t121% Jam, $ 
eecece coonee| 15719 15719/*157 158 157%0 157% 157% 157%|DelawareLackawannad&West| 1,010/1461g May 20/1589 July 2 
eeceee coccee| 115g 1133} 1i¥g 1119) 105 ...... 10% asedes "11 13 mon weubaweete 200 9% Apr. 20) 12% Jan. 19 
Seale emma 42%, 43 | 43% 43%) "43 44 | 43% 434/ 43% 433% Do ref | 1,310| 36 Apr. 20] 43% Feb. 1 
11% 11}, Ri 12% jat’e 117%, ai% 11% 38% 12% 13% 12% Des Moines & Ft. Dodge. 1,940| 7 Apr. 5| 14% July 10 
cacee ° ogaged one <0 oséenel cosece cases ref.) .-.-.. July 13) 65 June30 
*14lg 14%) 15 “15 15 15 14% 14%) 15 15 + ae So A, 2,810 fi» ApS 19} 15% Jan. 18 
$33% 33%) 35 35 35% 3519) 35% 35%) 357% 36%) 361g 37 Do lst pret.| 2,870] 27 Apr. 19| 87 July 23 
"181g 19%| §1829 19%| “19 19%/ *19 19%] 19% 2019] 20% 201g Do 2d pref.| 1,578 1519 May 24|/ 21 Jan. 15 
Hinat Northern, pret 1/8/1120 Jan. 16/126 July 19 
6,537) 9119 Apr. 19/101 July 23 


*123 130 26 126 |*123 128 |*123 128 |*123 128 |§126 126 
99 § IilinoisOentral......2.. 








987% 98% 98% 99%) 99 9919) 99 %| 99 100%) 100% 101 
«gf? A = 7% as ea 3” 8 81g 8igi Tle a yer: Apr. gor sane 18 
ref ’ 23 June 8| 319 July 20 
13 13 14¥g 14%) 14% 15 14% 14%] *14% 15%) 15% 15%4/LekeErie & Wostern......... 1,000} 13 May 11| 18 pd 18 
64 64 | 66 66 | "64% 67 $8? 67 "661g 69 ret 600] 58% Apr. 1| 70% Jan. 20 
Ban 171 | 170 170 |§170 170 |§170%170%g) 170 170 |171 171 |L@keShore & Mich.Southern. 445/152 Jan. 2)175 June 33 
40. 43 | "40 44 /|*40 44 | *40 43 | 40 43 | *40 43 nang inen eeccenccesccacces| _ soeees 40 Junel10} 55 Jan. 
51% 52%3) 52% 52%) 52 52%) 51% 52%/ 51% 535%) 52% 535\Lo seville & Nashvilie........ 58,327) 401g Apr. 19 53% Zuly 23 
897%, 90 90 92 9133 92%4| 91 915%) 9l% 92%) 92 92% Manhattan Elevated,cousol”” 16,437| 81% May 6 Mar. 2 
*11L 111%) 111%112 | 11119 1117%| 111% 111%| 111%112 [111%112 *| Metropolitan Traction.......| 2,345) 99% May $lu2 July 19 
dieiadiaakual $1005 100%| 100 100 | 100%101 | ............| ...... ..-.-./MichiganCentral............. 653] 90 Jan. 28/101 June29 
24% 2415 2453) 23% 24 2344 23%) 24% 2419) 24 24 |Minneapolis & St.Louis......| 3,335) 16 May 14) 25 July 14 
§83 83 | §83 839) “8S19 Sale| “S219 831g) $8319 8319} 839 Bde Do 1st pref. 462) 77% Mar. 18] 8419 July 23 
531g 54lgl 04 54%) 54% 54 54 lg} 54% 54%] 5419 54% pret} 2,979) 46 Feb. 26) 54% July 22 
12% 12% 12% 13%) 13% 13%) 13% 13%| 13% 13%! 13% 141/MissouriKansas & Texas.....) 12,007) 10 Apr. 19| 1449Jan. 18 
S31% 31%) 31% 32%) 32 32%) 329 341g) 3449 35%) 345g 3516 pref.| 35,-67| 24% Apr. 19 35% July ss 
207%! 207% 21%! 20% 21%3| 20% 21%| 214g 22%) 22 23 |Missouri Pacific...............| 33,816) 10 May 6 
“181g 20 |'*19 21 | *19 20 | *18¥g 1939) 19 1929] *194g 21 |Mobile &Ohio..............2.. 300; 18 June 8 3218 Jan, i$ 
102g 102%, 102 102%4| 101% 102 | 101% 101%| 1015 102%| 102 10253)New York Central & Hudson_| 10,374| 929 Feb. 18/1032 June 28 
"13° «14 134g 135) "13 13%/) 13%g 13%) 13% 14 | *13% 14 |New YorkChicago &8t. Louis} 1,520) 11 Feb. 11} 14% Mar. 15 
“65 75 | "65 75 | ‘65 75 | *65 75 | *65 75 | *65 76 Do 1st pret. esesce 67% Apr. 15| 75 Mar. 17 
*83 48633 32% 34%| ‘33 34%| *33 34 34 34) *B3¥9 34% Do 2,200/ 24 Feb. 10} 347% Mar. 17 
§173% 17319/§174 174 |*174 175 |"174 175 |*174 176 |*174 175 New York Now Haven & Hany 16/160 Feb. 2/§178 Jan. 4 
15% 1553) 155 15%) 155% 15%! 1542 1553) 1542 15%| 15% 16 |New YorkOntario& Western.| 4,835) 12% Apr. 19| 16 July 23 
13 13%| 12% 13% 1349 14%| 1433 14%) 14% 15%) 15 15%4|New YorkSusq. & West., new.) 12,569 619 May 28| 15% July 23 
33% 3433) 33 34%) 33% 34%) 339 34 33% 345) 341g 35 Do pret.) 12,435) 1814 May 20/ 35% July 15 
*10%4 1119] §10% 1019) “10% 1149) *10 11%/ *10%g 1119] *104g 1119|Norfolk & Western ........... 22} 9 Apr. 19} 14% Mar. 11 
§28%3 28%) “281g 2919) 2819 2819] “28% 294) *28 2919) 29% 29% pref. 206] 2219 May 5| 30% Junell 
14. 14%] 14% 14%) 14% 14%9] §14 14%] 141g 145%] 1419 145,|Nor. PaciticRy.votingtr.ctfs.| 4,135) 11 Apr. 19] 16% Feb. 1 
Do 31,356] 321g Jan. 5| 435 June 14 

















40% 405) 40% 4246) 4153 42%) 41% 41%] 41% 4233) 415 42% J pret 
22 2llg 2119 Or. RR. & Nav.Co. vot.tr.ctfs. 410} 16 June 8} 214gJuly 20 

54 4 54%4/ *54 55 54 5444) 55 551g) 5510 56 5619 574 Do a) yh , VOt. trust.ctts.| 2,872) 37%Jan. §| 5712 July 23 
18% 18%| 18% 18%| §17%3 1849} 17% 17%| 18% 1844) 17% 18 {Oregon Short Line ........... 1,640) 17& July 9} 20%¢July 14 
14%) 14%9 14%! 14% 14%] “14% 14%] 1415 14%)|PitteburgCinn. Chic, &8t. L.| 3,165] 1119 Mar. 29) 14% July 19 

53 52 53-5549) “5457 52 53 54 54 | *551g 57 Do pret.| 1,100) 44.8 June25| 5549 July 19 
231g 237| Reading, voting tr. certifs...| 59,067/+16% Apr. 19) 24% July 20 

471g 47%| 4738 4929) 48% 50%) 499 50 497% 50 49% 501g st pret, voting tr. certifs.| 91,837|13819 Apr. 19} 50149 July 23 
2 28% 29 2d _pref., voting tr. certifs.| 10,949|12219 Apr. 19] 30 July 20 





























8 2844) 28% 29%; 29% 30 29.4 2914; 29 29% 
etches conned anneed canmedl a0000s capeesl 000090 caseanl oa esee cosas), Se ae R10 Grande Weste: meee 105) 14% June z6| 23% July 14 
50% 5019) §51 BL | ceccce coccce 48 48 | ccoce © cccose *48 51 Do pre 460/§25 May 26] 54 July 12 
*3% 4 “4 4 "3% 4% a 4 4 4%) §4 4 |8t. i. ty Gd. Isl., vot.tr. otfs. 350) 34 Junel4 444 July 22 
"89%, 4019) §38 39 40 40 40 40 39144 40 3933 3933 a pref. 843) 37% Junel10} 417% June1s 
*11 114) $10 10,/; §10 10; §10 10 113g 115%) *1ll% 12 d pref. 943) 11 Junel0| 12% June 24 
*59 63 *59 62° | "59 GET cance © cosaee| “OO 61 *59 62 (St. py J Alt, & T. How. TeCts| ------ §6014 May 11| 62 May 20 
*55 57% 5% 57%) §55 553) §5% 57% 553 45%) *5lg -6 |St. L. & San Fr., vot. tr. otfs. 568; 4 Apr. 19} 6 Junel4 
47% 48 47% 489) 47% 48%) 47% 48 47% 4814) 47% 481 Do 1st pent. 9,297; 37 Jan. 29) 504s June18 
"161g 17 @ 17 17%; 16% 1653) §17 17 16% 17% Do 2d pref., 2,224) 12 Apr. 15) 174 Junel5 
3% 35 Big B85; “3% 3% 3% 41g 4% 4 41g 41,/St. Louis Southwestern.......| 3,276) 1 Apr. 1| 4%Jan. 18 
*84 9 : 85 8% 8% 8% 8% 10%) 10% Ils) 10% 10% Do pref.| 7,933) 31g Apr. 1] ll4gJan. 18 
wore SOP ccsuen GB Praccece s ean 23 | *21% 23 | *21 23 |8t. Paul & Duluth.............|  ---... 20 Jan. 4/ 22% June16 
a OD Bisunies scenes "75 “7 DT cusees cnnndall. cdikiiry eal Do SOG! «siade §72%9 July 16|/§87 Feb 3 

8t. Paul Minn, & Manitoba...; -..... 114 Jan. 28/118 





75 8 

17 125 |* ' 2 5 |*11 ar. 
4 125 |*117 12 117 135 117, 125 = |*117 125 7 125 M 
16 16 15% 16 16 16%; 165 16%) 16% 16%; 16 16 (Southern Pacitic Co...........; 2,910) 1349 Jan. 13) 16% July 20 
9 ) 9 9%) 8% 9 8% 9 98 9 9% 91,'Southern,voting trust. certif.; 7,539} 7 Apr. 19) 10 Jan. 16 
2933 297%| 29% 301%) 2912 30 2933 29%| 294 30%| 30 30%) Do pret.,vo trust. cert.| 30,179) 22% Apr. 19] 304 June 29 
2 11 ll%! 11 14%) 12 1%) 12% 11%] 115 12%/Texas & Pacific. ..........-...| 21,540) 8 Apr. 1) 124s July 23 
61g Gls) 5% 61) “6 648} 618 6g) 6 753} 744 +7%|Union Pacitic trust receipts..| 24,560) 44g Apr. 19) 10 Jan. 5 
1% 41%) 2 2% 219 2%) 2:3 3 2% 3 278 3%e| Union Pacific Denver & ulf.| 3,150) 1. Apr. 24) 3 July 21 
5% 5%) °533 5%) 85% 573 §57% 57%) 6 6 6 64g) Wabash... .ccne cooceeasseeens| 1,160) 453 Mar. j 
14% 14%) 144% 15%] 15 154/ 15 15%) 15% 15%) 15% 16 pref.| 6,290) 114, Apr. 19) 174eJan. 18 

%™ +1 1 1% 1% 2 ly 2 15% 1%) 133 1%/Wheeling & Lake Erie........| 14,645 IgJune 1) 6sJan. 2 
"5 6g} $5 6 *5 Os) 62 Gly “5 7g) *5 7 Do 220| 2% Apr. 15) 29 Jan. 5 



































Miscellaneous Stocks, 


“13 13%) 13% 13%) “13 13%; 134 13%) 1349 14% 14% 15 ——- Cotton Oil Co...... 6,740; 919 May 28; 15 June 15 
64% Gi) 64 G64 | §64% 649 Its 6344 64 66 | 65% 66 pret. 93388 5214 Feb. 16| 66 July 22 
94 Apr. 23) 144gJan 9 


Do 
a 117%) 11% 1153) 115 11%) 1% 12%; 13 14 13% 137, American Spirits Mfg. Co.... 27,553) 

301g] 305% 307%| $305 30%, 305% 314 31% 33 | 31% 32% Do pref.| 6,359] 26 Jan. 5| 34% Mar. 15 
133% 134% 136 14491 143 146% 142% 14519) 140 142%! 1414 144% American Sugar Refining Co.|365,323' 109g Mar. 29/1464 July 20 
108% 10849) 117 119 | 114%4115%) 114 114%/ 111 113 | 1)1%113 | Do pref.| 14,584 100% Jan. 7/119 July 19 
79 78% 8059) mew Tobacco Co 74,665) 67% Feb. 15| 8053 July 23 
90 






































7733 78%4| 78 1g! 77% 79%| 78% 79 | 78% 7919 poodened 
$108 108 108 108 ($1074, 108 110 110 |*109 112 |*110 112 pref. Fob. 11/110 July 21 
oS 12% en 12%; 12 123 ae 12%) fa 13 124 131g Bay State Gas ..............0. 5,890) 7% Apr. 17) 155 June 25 
94%¢ 94%) 945% 9614) Dis 96% 9853) 9953) 981g 99 |ChicagoGas Uo., certs. of dep.| 82,645) 7344 Jan. 995, July 22 
167" me + fig sf 1671 168% 184" 167 49\§1 3% 165%4/| 16643169 (Consolidated Gas Company... 3,651/13614g Jan. 2/169%g July 15 
41% 41% 4153; 41 415; 40% 4133) 40% 40%) 40%, 4019/Consolidated Ice Co.......... 0; 30 Junel6 415 July 19 

89 $9 89%; 90 vo 88% 89 89 89 89 89 Do pref. 80 Junelé6; 90 July 20 
345% 34%) 3438 34%) 33% 3414) 33 337%) 33% 3553) 34 3533/General Electric Co...... 28% May 17) 36% Feb. 2 
30% 31 31% 32%) 32% 33%) 33 347%) 34% 36 34% 35% |National Lead Co............. 21% Feb. 16) 36 July 22 
99%, 9914) 100 100 | 100 101%) 108 103%) 108 103%/ 103 103 Do pref.| 4 8833 Feb. 13/103% July 22 
30% 31%; 31 314) 31 32 Bl4g 31 314 32 301g 31%/Pacific Mail................... 24 Jan. 9| 3214 July 12 
"6014 ...... *60¥4 605g) ...000 ...-0- SEs GE. eceans cvcase ly Silver Bullion Certificates. ... 60 June 9) 65% Jan. 27 
6 6 6% *57 4) *6 64) *5%,3 6 \4/Standard Rope ine... 31g June 29) %& Jan. 19 

23% 23%; 23% 24%) 23% 245) 24% 25%) 24 25%) 24% 2544/Tennessee Coal [ron & RR 17 May 20) 31 Jan. 18 
Ig Te 7 %| 7% 7% 7% 7% 7% 7%|/United States Leather Co 6% May 22; yv%Jan. 19 
6l1g 621s) 62% 63%) 624% 63 61% 62%) 61% 62%) 62 62% Do pref. 50 Apr. 22) 64 Jan. 19 
"10% 105; 10 1053; 10 10 10 10 10 10 101g 1019/United States Rubber Uo.....| 2,115) 10 June 3/ 254 Jan. 19 
53 538%; 52 55 50 51%) *50 54 | §49% 5119) §50% 50% om ,355| 50 July 20) 76Jan. 5 
84% 84%| 84% 85% 84% 85%) 84% 84%) 84% 86%, 845% 86 |Western Union Telegraph....) 28,549) 7533 May 7| 86% Mar. 17 

















“These are bid and asked; nosalemade, {§Lessthan 100shares, t Range dates from listing on Exchange. April & 
3” For Inactive Stocks, see following page. 
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veW YORK STOCK EXCHANGE PRICES (Contiaued)—INACTIVE STOCKS, (t Indwutes uetual sales, ) 






































. ‘uly 23. A . i 
nae a July 23. (Range (sales) in 1897 [uactive STOoxs. July 23. | Range (sales) in 1897. 
1 Indicates aulisted. Bid. - Ask.| Lowest. Highest. fi Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
& ee 100] 175 170 Feb. |177# A Adi hea ey 100) 154 |156 |147% Feb. |155 J 
ba usque oe saenes ‘eb. pr. ame +4 eprenens eaanpooee ‘eb. an. 
am yf DOF. ccc cece sce FS 9/11 9 Jan. | 1014 Jan. ||American Bank Note Cof ........| 42 | 4 haa p~ Wee 
a na os-ccceceerccecseeslO0} $28 |...... 22% Apr. | 29 June||American OCoal.........0..- ----.25| 120 |130 {113 Apr. |125 Jan 
ateats & Pacific --100 3g Mg Ig ge. 49 Jan ||American Express..... .......-100/{115 |...... 09% Jan, 115149 July 
Boston & N. Y. Air Line pret..100] 105 |107 |102 ar.|105 Jan. ||Amer. Telegraph & Cable. .....100) ...... 3 | 8549 Jan. } 94 June 
Buftalo Rochester & Pitteburg.100) ...... 20 | 16% May | 20% Jan. ||Brooklyn Union Gas.......... 00/{116%/11745 Jan. [11719 J 
Preferred ............ ----0---- 100] ---"" | 60 | 65 Feb. | 55 Feb. ||Chic. Junc. Ry. & Stock Yards.100) ..... ----|1021g May — am 
Burl. Vedar Rapids S Nor...... 100; 63 | 73 | 68 Apr.| 72 Feb. = Fuel & erp astereotes $18 | 18%) 15% June 
iev. Lorain & Wheel. pref...-.. 100} ...... «sene | 40 Feb. | 40% Mar. referred ...........2.-.---2--1U0) ....2- 80 5 b. $5 ay 
Cleveland & Pittsburg. ........ 50) 165 |...... 161 Apr. |168%4 Jan. cal & Hock. Goui tr-rots-ail pa.100 414)......) 3% June % Mar 
Col. Hock. Valley & Tol........ 100} {343} 3%) 1% Apr.| 18 Jan. ||\Commercial Cable..... escceseee 100] 169 |......j16219 May 1621, May 
Prefetred. ..cccoseccee eons cess 100} .. ee 20 July | 46 Jan. ||Consol. Coal of Maryland......100) ...... eoseees| 35 Feb. | 3749 Jan 
Duluth 4o. Shore & Atlantic 9-100 243) 3%/ 3 Apr. 35g Feb. ||Detroit Gas.........c000--.-..-.100 20 Jan. | 29 
Preferred 7 mieuwnwan © 24 61g May 8 Jan. |/Edison Elec. Ill. of N. Y........100 1118 eoowee/LOL% Jan. [120 July 
Evansville & Terre Haute..... - 50); 18 | 22 | 20 June} 249 Feb. |/Edison Elec. Ill. of Brooklyn..100} 1074g}......| 97 Feb. |109% June 
.€ Preferred ..... ... 50] 25 40 | 30 June} 40% Jan. ||Erie Setperege & Telephone ..100)} ...... -eenes| 634g Apr. | 67 Jan, 
Flint & —_ aurquette.... cg Eade pe 7 June} 1149 Mar. ||Nlinois Steel...... oecensdnescoes 133%)..... -| 291g ae. 2 Jan. 
Preterr worenee lOO 30 Mar.) 37 Jan. ||Laclede Gas..........-00+ --ee0- 130%) 301s) 22 May | 30% July 
Green Bay. & Western.........100] § 40 | 2749 Apr.| 35 June|| Preferred.........-... --..-...100 831s| 70% Mar. | 8319 May 
Deb. — 4. Pace npinpiacs 100u; 40 | 50 ra ae eke Maryland Coal, pref......... ~<a 40 | 60 | 40 July | 50 May 
Deb. certfs. B............-- ROE «$8 Lcccca 4 Apr. 5 Jan. ||Michigan-Peninsular Car Co...1 cocce-|ecceee]| 12 Jan. | 12 Jan. 
Keokuk & & Des a “2.100 3 4 2 Feb. 3 Jan. Preferred. ......2. seeseesceneslOO} ....02|-c000e) 42 May | 52 Feb, 
' Preferred. ........-00. s02-2--100) 14 16 12 Mar.| 28% Jan. ||Minnesota Iron...........0.-.e.1 “ewer .-| 388 Apr.| 58 July 
, Keokuk & Western ...........- MU sckedelsndaeh 32 Feb. | 32 Feb. ||National Linseed Oil Oo........100} 15 | 15%) 10 May | 15 Jan. 
Mexican Central.............--.100] {89} .. 7, Apr. 938 July ||National Starch Mfg. Oo..... ..100 5 5%) 3 May 5% June 
Mexican a tr. otfs......100 L4} 1%} 1% Mar. 17% June ||New Nentral Coal....... onesse 4% M 5% June 
Morris & Essex ......-.....0--- 50/{168 |....../16249 June/168 July ||N. Y. & East River Gas 7...... 100; 90 | 91 | 60% June} 93 
Nash. Chatt. m7 8t. Louis “ -| 71 June|| Preferred ]......-..c0.----- -o-100/{114% 11518} 98 May |116 July 
New England............. | 44 Mar. ||North American Co........... ~100| [433° 453) 353 Apr. 5 Jan. 
Y. & Harlem......... . |324 May ||Ontario Silver Mining.......... 100} 16 |......| 6 July | 10% Jan. 
N. Y. Lack. & Western......... 122 Mar. ||Pennsylvania Coal..... ........ 50) 325 |...-../340 Mar. |340 Mar. 
Peoria Decatur & Evansville. 124g 244 Feb. ||Pullman Palace Car Oo..... ---100/{170%39 171 (152 Jan. [171 July 
Peoria & Kastern.......... 00 5 7 5 5% July |/Quicksilver Mining.............100 1 249) IsJune| 1% Jan. 
Pitts. Ft. W. & Chic. ° 16949 Mar. Pref etubseaeeee oxeséeds 8 8 Apr. % 





° . erred. ° --.100| 6 . | 11% Jan. 
Rensselaer & Saratogn. ...- Bae Jan. |/Standard Gas, pref.f] .... - 100) 120 |122 |102 Jan. |11819 July 
120 July |/Tennessee Coal & Iron, prof...100| ......|......| 65 Apr.| 70 Jan 


Rome Watertown & Ogdens. e 















































































































































































































































































Toledo & Onto Central. seal bade dca Tonnes, Pacific Land Trast......100 ue 8 | 6 Apr.| 7%June 
Deas . ... dadeesnnosion aa seni Dostehiaeossadabone 
Wisconsin Cent. vot. tr. ctfs.. “100 14g .....-| 1 June} 219 Jan. '|Wells, Fareo Express .......... 100 {109% 
*No price Friday latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 23. 
{ 
SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5....1906| 106%9|...... Missouri—Fund......... 1894-1895) ......]...... Tennessee—6s, old...... 1892-1898] ...... sccese 
Class B, GA... .cceccescccccocee 1906; 104 |...... .<~ ~~ ee éauaedee PR meee 6s, w bonds....... 1892-8-1900)} ..... olecaces 
CT Biinccnscnctsnceseses 1906; 98 |...... Funding act................. | eee pees Do New series....1914| ......|..... 5 
Currency funding 4s........ 1920} 98 |...... New a J&I...... 1892-18908) ......] cee Compromise, 3-4-5-6s....... BOGE capsccteccah ° 
Arkansas—6s,fund,Hol.1899-1900) ....../...... chee cdictbcndccdises! cstoecleskate New settlement 3s.......... 1913} 82 83 
PR i ivccocedsbotncncccssasel ccdsdel| cotcce Special ti tax, — | EEE SE: SE Fa Redemption 4s.............. BOOT écvses capone 
7s, Arkansas Central RR...... Sac] ecccee| cacnas Consolidated 48............. 1910] 102 |...... MO OB casiccocdccss eee yee 
Loulsiana—7s, SPER snscenams BBDED scnscahssenze iruaibianianennsctedasain’ 1919] 125 |1.2.2: Penitentiary 4196............ 7 Repaegent seer: 
NENG Biicncnss.ccceccacconsase] casqael>cnrce South one ni 20-40..1933 103 aac Virginia eupded debt, 2- 38... "1991 6414} 641g 
New consols, 48..........-.. 1914) 96 |..-.-.. 68. pon-fund....... -seas.-..1888 re EN 6s, deferred t’st reo'ts, stamped. 1 ecnses 
% New York Cit Bauk Statement for the week ending New York City, Boston and Philadelphia Banks: 
‘ July 17, 1897. We omit two ciphers (00) in all cases. ETS 
BANES. BANEB. yan ah Loans. | Specie. | Legats. | Depostts.+| Oire’l’n. | Olearings 
(008 omitted.) Oapital| Surpl’s| Loans. | Specie. | Legals. Deposits. Y. “3 “¢ 3. — er lame a ws Hy 
| Bank of New York. |62,000,0|$1,941,6|$12,770,0 2,010.0 ” $3,520,0]$14,590,0 rane 26. 136, 211-5 /631,081,6/00,400,2 108.12,6 bovoass lls rere rol Tere 
ee ~ 2,050,0) 2.15215] 18,9360) 2,727.0) 6,284.0) 10,041.0 | TU 1-11 55308'§ 889; 700/6|90-008;2 102, 776,8| 607, 683, 5|13°782.9|508, 208.6 
tee. 3'000'0 2'080'9 ore O $8891 2334'D 16,573.6 «24, |188,858,8)634,154,4 91,281, 2|108,122,5|613,267,2 18'641,2|605,777,7 
{pnenses .---- aero! earal weenie! istol sanal a onae suy. 3..| 63,393,8| 179,052 + ae 674.0 7,647,0/190,785,0) 7,962,0/122,457,8 
Oty 222272272] 1L000%0] 8,605°3| 397038'8| 8,573°5| 5,660;7| astana'a | { 10-| 63,393,8]179,870.0/10,470.0| 7,624,0/182,112,0| 7,946, , 
Tradesincu's say ee 750.0 7 100'4 92 26i8 : 2284 ; 404.4 220878 onal 1a, 63,393,8| 180,399,0|10,799,0) 8,493,0/182,873,0| 7,979, ° 103,103,6 
emical.......-.--- Ny 380, 312, 261, 681, ,688, 3 
Grannis’ Biahige| Sos) “tara| “ttaa| “Guua] “aard) *h8c03| July.) gegugotizszgc| — geegag —|iazeni.e| azeec! rognbg 
Batohers’ & Drov'rs’ '300,0| "185.9 1/153:2} 1705 ’ 94/8] Lovie | —_17-. 3B 388,0/113,005,0 35,575,0 118,952,0| 6,846,0) 59,869,5 
Mechanics’ & Trad’s} 400,0} 228,6] 1,950.0 55, 445,0| 2'260,0 | _* We omit two ciphers in all these figures 
Greenwich.....--.--- 200,0| 164,6 975.5) 105,2 358,9] 1,095,6] + Inclading for Boston and Philadelphia the item “‘due to other banks”. 
Leather Manufac’rs.| 600,9| 488,6| 3,242.8 2,8 682,7| 3,134,1 
Seventh.........--.-. 300,0| 94.4) 1,662.8} 266.6; 473.9} 2'2979] Miscellaneous and Unlisted Bonds: 
Beano Mev Yote| 2080) a f08a) obtted| «lee0) «c0| anetae ot 
merican Exc nge 000, 443, 497, ,167, »520, 0,312, 
5,000,0] 3,668,0| 23'814,0| 2,608,4| 4;164,3| 20,171,7 | ohne eR eae” Bonde Jef & Clear. 0: aaah *100 
,000,0) 1,619,7| 6,891,8 19,6 844,7) 5,486,4 | ColoradoC. & I. 1st cons. bsg. 92 b. g. * 772d 
,000,0) 1,013,6) 8,601,7) 738,7 2,391,9 9,711,8 | Colorado Fuel & I.—Gen. $8'|* 80 a;|| Manhat. Boach H. &Lg eae 
422,7| 491,9) 2,400,9)  435,2 698 <1 3,033,9 | Col. & Hook. Coal. & I.—6s, g.| .....- Metropol. Tel. & Tel. 1st 5° /*105"b. 
1,600,0; 889,5) 11,634,4) 2,485,1 ett 13,727,0 | Commercial Cable—ist g. 4s.| 106%9b.|| Mich.-Penin. Car 1st5s .....| _.... 
450,0) 972,2) 5,623,3 49,2 tt 7 5,748,1 | Cons.Gas Co.,Chic.—lst gu.t 5s 1014ga.|} Mutual Union Teleg. —6s,g..|*107 b. 
200,0}; 242,5) 1,726,4 192,5 741, 2,702.7 De Bardeleben C. rg I.—g. ds.| ...... Nat. Starch Mf, it 6s......, 101 bd 
700,0) | 691,8 Mo tate 1,101,3 395,9 7043.8 -Det. Gas con. lst 87 b.|| N.Y. &N.J. Tiler’ gen. 58..| ...... 
1,000,0) 2,100,8) 19,55 va 5,486,6 6,209.5 27,830.6 Edison Elec. Ill. on —Ist$s..| 118 b.|| Northwestern Telegraph—7s| ....-- 
SOC.0| 265.8) Seare| Bee ae $987'8 | x Do of Bklyn., 1st 5s..| 110 b.|| People’s Gas & C. (1st g. 68.| ---..- 
600,0} 408,6) 2,585, 519,4 364,6/ 2,987, quit. G.-L., N. Y.,cons. . 58. Cdk Co., Chicago. .  $2a g. 68.|*109 b. 
500,0| 270,4|  2,361,0) 1952 589,5 2,967,7 iquitabio d, & F—Ist =| 106%ga.|| Ist’ cons. g. 64..-...-......-. 115 b. 
900,0) 1,009,7/ 5,939.7) 642.8) 1,068,0) 6,199.9 | Erie Teleg, & ‘Telep. 5 99 b.|| South Yuba Water—Con. 6s.| ...... 
1,000,0| 130,2 3,673.3 449,9 595.2 4,906.0 Galveston Wharf C Bi 100 b || Standard Rope & T.—Inc. 5s.|* 16 b. 
1,000,0) 1,313,2 8,90 6) 1,448,1 1,379.0 10,361,8 | Henderson Bridge —ist &. 2 Dee Sunday Creek Coal lst seine 
1,000,0| 220,5) 5,298,8) —675,0 L776 6,935.4 [llinois Steel deb. 58..........] ...... Western Union Teleg.— i ee *107 b. 
4 258.8 P ore ayvaieo . Lay ease aviaso Non-conv. deb. 58...........| «2... Western Gas coll. tr. 58...... 00 
2000/0] 3/218°3 26,843, 2 10,345;4 3,716.2 35/476,3 Norse —“b”indicates price bid; “a” price asked. * Latest price this week 
250,0 1,204, y 205,7| — 1,256,: aa ; (3 * i 
3,200'0| 2,168's| ob'6877| 9.42e'3| 3.3010] ox’acl’ Bank Stock List—Latest prices. (+New stock. *Not Listed. 
1,000,0} '520,6| 8,624,0) 1,735,0] 2,699,0) 12'242,0 
300;0| 681,6| 6,014,0| °870,0| 1/275,0| 6,347,0] BANKS, | Bid.| Ask.||/ BANKS. | Bid.| Ask. | BANKS. | Bid. 
750,0 * 279,8| 470,0| '438,3) 3'559,0 
500,0| 7,037.9] 23,299,3) 3,635,1| 1,436,6| 21,634,1 | America...../320 |_.....||Garfield..... |500 |..... 
300,0 , 312, 158,7 169,5| 1,204,5 | Am. Exch.../168 |1475 ||GermanAm.|110 |......)/Nimth......-.].....- 
250,0| 620,3| 2,737,0) 435,0 575,0| 3/126,0 | Astor Place*|220 |....../|German Bx.*|300 |330 |/19th Ward..| --... 
iow" York County... 200,0 428,9 677, 616,9 308,4| 3,363,9 | Bowery*..... 
Reamen American... 760, , 2,846,6 289, 73,5| 2,777,0 | Broadway..../220 (240 ||Greenwich.../160 |.--..-) Oriental..... 
e 500,0| 1,502,6] 16,680,8} 4,472,9| 4,773,3| 23,918,3 | Batch.@Dr../100 |130 ||Hanover...../330 |...... 
j 100,0} 1,119,0| 7,557,1) 1,205,6) 1,193,5) 8,706,9 | Central +t 
i 200,0 2'229,4| °249,4 36,2) 3/090,7 | Chase........ 
} 200,0| 693,8) 3,151,9) 470,2 257,4| 3,797,4 | Chatham..... 
500, °7| 6,308,2! 1,057,9 50,6} §,972,2 | Chemical --.-/4000 |. ..... 
300,0| 621,2] 6,727,2| °978,2) 1,296,0| 7,889,6 asesee----'500 |......||Leather Mfs’|160 |....-. 
200,0} 751,1| 4,919,2| 868,7 8} §,675,4 | Citizens’...../125 |140 ||Liberty*. ..../125 |...... 
200,0| 314,0} 1,655,5| 241,2 54,2} 1/938,2 | Columbia....|......|170 ||Lincoln...-../750 |......||Seaboard....]170 |....+» 
300,0 '8| 4,669,7| 877,2) 2,278,3| 7/108,8 
00,0] 334,7| 2'296,0) 242.0 0} 2/445,0 
500,0| 2998} 7/274,0) 71,0] 1,691,0) 9/059,0 
| af6B8) SERA) sk cene) g00) Bees) baag| Bat Bice a8 | 
=e esennewwwees . , ’ 15, ’ ’ 4, J 17, « 
First Na at, Brklyn.. 300,0} 949,8| 4.938,0] 763.3} 1/061,6, §,485,0 
Nat. Union Bank _.-| 1,200, 685,9] 11,265,4| 1,919,0} 1'590,3| 12/330,8 | Fifth’........ 
Liberty Nat. Bank../ _500,0} 263,0) 2,557,2| °289,4 16,0! 2/641,3 | First.-...-...|2500|......||Metropol’s.../440 |...... 
j N_Y.Prod.Kxch’ge | 1,000,0| 320,8| 4,077.4] 566,3|  405,9| 3,702.3 
Bk. of N. ‘Atasterdam| 260, 263,83) 2,128,3 328,2 324, a 2, 802.4 
Potal.............|59,022,7|74,880,9|534,154,4 01,231,2|108, 122,5 613,267,2 
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BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 







































CF Smare Prices — act Per Centam Prices. Sales 
Active Stocks. = of the | Bange of sales in 18+7 
7 Indicates unlisted. Gearty, Monday, Tuesday, |Wednesday,| Thursday, poteg, Week, 
July 17.’ | July 19. | July 20° | July 21. '| July 22°] July 3. |Shares. Lowest. | Highe 

Atch. T. & 8. Fe.(Boston).100) 12% 12%| 12% 13 13 13%} 12% 13 12% 13 BT 131g 4,538} 9% Apr. 20 20) 1318 July 20 
Atlantic & Pac. Mu 100} .n--c. socoee} °25 ‘25 ate sete an... a coccee cocees 1 600/°15 Feb. 17 we Janu. 13 
Baltimore & Ohio (Bailt.).100, *9 91 Oy = Og) wcccce ccoces| cenpee -<2c0s) coccce casces 94 1l 45) 9% July 19] 174Jan. 8 
Bait. City Pase’ger “ BB] ccocce wecnes| cccoce ccoce | -cccce 63 63 i*.cccce 84 *63 61 ‘ 5v 1g Jan. 66 Apr. 17 
a ion ** BB) .cccce cocee:| -covce *18%¢ 1859) ...c00 coeene|*-eeees 1S3'9) “18% 181g] 4.....) 17 Jan. 12) 20% Apr. 2 
ore Trac’n{ (PRil.). 25) ---00 «n00e-| 18%4 1858] cone -cccus| -o00. soowes! 18% 18%) 18% 18% 174g Jan. 7| 20% Apr. 2 
Boston & Al (Boston).100| 214 214 /*213 214 /*213 214 | 213 213 | 213 213%/ 213 213% 91/209 Jan. 4/217 Mar. 4 
Boston & Lo 5 100'*212 ...c0-| 218 213 |*21% 213 |*...... 212%) 213 2138 | 213 21; 81/205 Jan. 2/214 Apr. 7 
Boston & Maine. ° 100} ...--. ews» | 160 160 | 160 160 |*159 161 | 159 159%) 159 159% 81/157 June 2/166 Jan. 18 
Centra) of Maas.. o 100} “8% 94 *9 10 *9 10 9% O% *9 10 *9 10 10; 9 Apr. 22; 11 Jan 20 
Preferred ...... ° 100) *56 58 *56 58 *56 58 *56 58 *56 8 *56 58 eoeee,| 56 Mar. 26) 58 Mar. 3 
Chic. Bur.& e 100} 83% 84%! 84% 8553) 84% 85%) 84% 85%) 84% 865) 86% 887%) 26,527) 691g Jan. 5) 88% July 23 
Chic. Mil.& 8t. P. .).100) 85% 86 86% 87%) 865 87%) 86% 87%) 87 88%| 877%, 8849/ 13,100] 69% Apr. 19] 884s Juiy 23 
Ghoc.04G.vot.t.c. “ 8% 9 9 938 9 938 9 9 8% 9 8% 604, 6 Ma 938 July 19 
Cit. 8t.Ry.of Ind * 100} .cccce cove congas congo] caspce cqsese| cesses coneqs| 18 23 22 | 2,000) 16 Apr. 12) 25% Jan. 20 
burg ref..(Boston).100 B9¥5 90%) 90% 91 9 91% 91 17; 95 June 4 
h ey.. (Phila.). 50; 30% 30%) 30% 31 30% 31% 32 18] 32% July 22 
Metropol’ 7 oe on 111% 111%} 111% 112 11 3)112 July 20 
Mexican Cent’! ( Boston) .100 “8% ‘8% "8% 8% 8% 833 8 12| 9% Jan. 30 
New aes enpeee cogece % 37% Jan. 19 
Prefer? ome iste *68 71 15| 74 Jure24s 
Northern Central ( cqngae capege| cacces coseee| “73 caceee . 27| 73% Junel5 
Northern Pacific (Prusa.j100 14 144) 1453 14%] 14% 14% . BO; 16 Feb. 1 
Pref 40% 40%) 41% 42 42 42% & x %| 42 423 . 15| 4349 June te 

Old Colon .(Boston) 100|*180 ..... ;*180 .. *180  .. .e00| 180% 15014, 180 180%) 180 1801, 7' |176% May 26/1*1% July ° 
Penns: ivenia ---( Phila). 50; 53% 53%) 53% 53%) 53 53 53 553g 535g) 535 53%/ 1,732) 5153 May ; 537% June 29 
el Trac. 50) 725 72%) 72% 725) 725 725; 72% 72%) 72% 7253) 72% 73 2,341) 66% Jan. 74 Mar. 4 
Reading (o..... a Illy 11%) 11% ie 1115;g 12%/1114;, 12 11% 122;,./1113,, 12 27,032) 89,, Apr. 19 a sus 20 
6 6 5 . 6 6 6 7 3,492) 5 Apr. 12 T 


% 4s 7 7% 
12 12 11% 1215 115g 117%; 11% 115; 11% 11%) 11% 11% 5,276 8% Apr. 29 13% Mar. 3 


Miisceliancoss St Stocks, 
Am.S8ug’r Retin. {| ( Boston)....| 133% 134%) 134% 14429) 14346 146%) 1425 145%) 14019 143 141% 104% 75,705|109%4 Mar. 29/146% July 20 
Preferred sd 1081, 109 110 113 115% 115%4/ 113% 115 111 112 1lli%1 1,75 . 6/115% July 20 
9 228 22819) 228 22819 227% 228 fi 238 « 323)/205%4 Jan, 4/236 May 13 


Bell Telephone.. “ 100] 229% 229%) 228 228% 2 
tana. “ 134% 135%| 186 136% x!33%g134 | 13419135 | 132%134 | 129 132%] 9,482) 94% Jao. 2/137%9 July 14 
2 7 23% 24 | 22% 23%, 22 23 | 16,32"\f 6 Jan. 11] 24% July 14 
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Union Traction..(Phila.). 50 
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Butte & Bostont “ 25 3% 23%) 23% 23%) 23% 23% 
Calumet & Hecla bas 385 387%) 390 392% 395 395 | 395 395 | 395 395 | 395 395 119/326 Jan. 2/395 Ju.eld 
Canton Co ....... (Balt.).100) ...-<2 .....-| 65 6 cepeee cases. | oupec canes easese esvces "62% 66 20| 60 Jan, 8] 67% Feb. 6 
< G = 56% 56%) 56% (6%) 56% 56%) 56% 57 "57% 58 581g 581g 721; 55 June 2| 62% Jan. 15 
Elec.8tor. Bat’y7(Phila.).100) 1949 1939) ..cce- sanee-| sommes oo-00 of 319%g 1949) .ccose -ccce 19% 21 885) 15% Apr. 22} 31 Feb. 1 
B1% BL) .ccoce cocew | scores cooces| Bl¥g Sl gi .cccce eocce-| “23 24 210| 174% Apr. 30| 33 Jan. 29 
Telephone. (Boston). aos *65 6549) 65 5 65 65 65 65 *65 66 *65 66 36| 633g Apr. 1| 67% Feb. 24 
—_— “34% 34%) 34% 34%) 33% 34 33% 3333) 34% 355%) 34 35%4| 4,225; 28% May 17) 36% Feb. 2 
190 5 75 75 TB [.ccoes TO%B*.cocce 75%) 75 75 *76lg 77% 26| 66 May 1k} 78 Jan. 20 
Illinois Steel .... eS 100} *34% 36 34 34 “34 354g) "34 35%) 35 35 *34 354 112) 29% Apr. 21] 41% Jan 18 
Lamson 8to: res 50] 17 17 17 17 17 17 17 17 16% 16%] *16% 17 60 154e¢ June21) 2349 Feb. 1 
Lehi’h Coal&Nav. (7 tila.) 50) *41% ....0.| “4153 42 42 4219) “41% 42 42% 424) 42% 42% 114' 37% May 26) 42% July 22 
N. E. Telephone ( ton).100/*105 newer |*105 cnn ene/*105 = .nnne (“105 = ennnes| 105 105 [*105 106 1101 Apr. 5)10749 May 18 
Pa. Heat,L.&Pow/(Phila.).....| 14% 14%) 14% 14%) 14% 1433) 14% 14%) 145% 144%] 14358 14% 919 13. Apr. 30} 16 Mar. 18 
wees Soe lm. - 50} 73% 73%) 73% 74 73% 73%) 73% 74 74 74 74 74 1,372 70%. May 3] 75 Junel6 
Weisbach Light - 5} 45 45 eocccs cose 45 45 44% 447%) 44% 447%) 44% 45 614 38% Apr. 6) 4953 June2b 
West End Land../Boston)....| ‘1% 1%; ‘1% iL) “133 Ls “13s 1%) “13e Ls) *158) Lig .nccee «1359 July 7) 2% Fer. 9 
* Bid and asked prices; no} sale was m/ade. | ¢ Trust rec.,all instal. paid. 
Inactive Stocks, Ask. || Bonds. | Bio las» 
Prices of July } —Oollat,Tr. 448 » 1913, ; 109 | .ncnee 
& Charlotte N.Y. Oanal,7#.. | v¢,J «: jeoonen 
& Providence 265 EE, | ie, 10219) -2oo 
& Atlantic pf. eccces| ccccce 982) 99 
eoscese eeccee . cosese 
oe eccces mort. wt socene secese 
. erty $4 5s... 125 |oc2--. 
7 mort, 78...--- 180 | ..cces 
mort. Zee lcedues 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JULY 23 AND FOR YEAR 1897, 
RAILROAD AND Infst Cosing Range (sales) in 1897-| RAILROAD AND neat | WOting| Range (sales) in 1897 
MISCELLANEOUS BONDS. Period) July 23.| Lowest. | Highest. MISCELLANEOUS BONDS. Period) Fy) 23. Lowest. | Highest, 
Cotton Oil, deb.,8¢.1900| Q@—F | 109%a./106 Feb. |109 Jan. || Manhattan co: sol. 48...-.1990/4 & O} 96%b.| 9149 Apr. 96% Jul 
—_ Apirit Mfg. eee? 61938 Py & S| 79 70 Apr. | 81% Feb. || Metro. Elevated. 1st, 6g.1908/3 & J} 118 b. (116% Jan, {1 21 ‘Fane 
Ann Arbor.—1st, 4s, g-....1995) 2-4 | 79% | 7419 Jan. | 80% Feb. || | 2d, ebavtiea 1999|M & N 105%4b.|10414 June 107% Apr. 
At. *. 28.F.—New gen. 48.1995 a. O} 86% | 7853 Apr. | 8653 July || Mex. Internat’l—ist, 4, g.1942|M @ S| ........ 69 Mar. 

Au) ustment 48-...... ..-.1995 Re aah 52 41% Apr. | 523 July Mich. Oent.--ist,cons.'7.1: 1902/M & Ne 116 May 119 = r. 
B’ way &7thAv. “ist.con.¢.& e'43/5 4 119 b./116%9 Jan. |1201g May OConsol., 58........-00. 902|M & N/*106%b./10519 June |108 
Brooklyn. Elev, 1st, 6g....1924/4¢ Qi} 77 >| 70 Feb. | 79% Apr. L.—istcon.5s,g.1934|M & N| 104. /100 Jan. |105_ July 

Union Elevated.—6g.... Hire 0 77 68 Feb. | 7914 Apr. || Mo, K. & E.—1st 58,g.,gu..1942/4 & O} 93 881g May | 95% Jan. 
Bklyn Rap. Trans., 5 g.... 1945/4 4 90% | 70 May | 90% July M, K, & Texas.—1st, 4s,g.1 990\0 & D) 8 82 Jan. 

Bklyn. Un.Gas 1st,con.5g.1945 Fa J} 113% |105% Jan. |113% July WN Mtn tense Ae BO OF & A} 637% | 54% May | 637. July 
B’ lyn WhrteW. Iai, . 45/0 & 4 100% | 9119 Mar. |101 Jan. || Mo. Pac.—ist,con., 6g.....1920|M & N| 8419 8 May ‘an. 
Buff. R. & P.—Gen. ¢. 19373 8} 99 }.| 9513gMar.| 99 Feb, Bd, 78..00--cor.--.--2,....1906/M & N| 110 a.) 98 Mar. |105 Jan. 
Osnada Southern.—Ist,5s,1 908), & J} 110 »./108 Jan. |11319 June || Pao, of Mo. —Isé, ex., 4g-1933/F & A} 103 b./100 Apr. 103 July 

BE, OR nccae scnesscasee -1913|% & 3) 107%»./10419 Mar. |108 Feb. 2d ext. 56.....-..-.-2001938/ & J} --.... Apr. |103% Jan. 
Cent. of Ga. — ist, 6, 86---1845)4 A) 11440./112%4 Feb, |115\4 July || St. L.dIr.Mt.Ark. B.,53.1935|J, & D) 103%b./103 Apr. |104'9 May 

CAE GE Wn in ccsenoe & N| 93 861g June} 93% July 1st ext., g., 4198. ..... .1947|/F & A} 10 104 June |104%June 
Oentral ot N. Sy. —Oons. “aig 1999 ws 106%4b./1061g Apr. |1084 Mar. Gen. R’ ‘land | gt..B8- 1931/4 &O 71g M: 2 801g July 

Cons0l., 78...-00--02-----1902| 4 | oe 13% June|115 Mar. || Mobile & Ohio—New ---192 27\3 & D| 11919b./116 4 June |121 May 

Samael ceskama. 5g, ;-1987 af 112'gb.)106 May |118 Feb. || General mortgage 933|M& 8), 69% 5 Apr. |.70 July 

Leh.& W.B.,con.,78,08°4.1900) nf Fe "hl Sete Me | oe hee: || tee ae SO eg: 3) i32,,” 137%s Jan. 133 elune 

* . ay eb. padveqese 8 une » 

Am. Dock fost 8. 1921/3 & J/"1131ga./11319 July |11648 Feb. || N.Y. -Contral—Dabiiext dé. 190 05|M & Nj 104 b./1017% Jan. [105° Jul 
Central Pacifion 01d, 68.1898 5 & J) 101%8b./100 Jan. |104%4June|| 18 cou 1, 78.200---.00,1903|9, & J} 11749b./117%4 Jan, |121% Apr. 

Exten. 5 g. .....-.20.--- “1893/4 & J| 1007%gb.| 99% Jan. |103%June|| De 8, 6oup., a6i-“1904/M & 8| 1118b./106 Mar. /111 
hes. & Ohio. —Ser. A, "6g..1908| 4 & O} 121 b./119 Jam. |121%June/| N. Y. & Harlem, 7 00/M & Nj 111 b./110 May 

Mortgage, 6 g..-s--2---2-1911|4 & | 121, b/118% Jan. [122 July || BW. & Hiarion, ra rog-1900 2/4 & O} 120%b./117% Jan. |12149 July 

Lstoonsol. > TS 939\y * 110% |107% Jan. |112 Apr. West shoes ee aseil & J} 109% |105 Jan. |110%June 

vwewnes-nael 992| & 8) 79% | 72 Mar.| 7944 July || N. ¥. Ohio, & St. L.—4 g...1937|4 & QO} 1054ab./10319 Apr. |106%4 Mar. 

B.& vA: Dives igioon., 4 dg'1989|3 & J} 103 pb.) 97 Jan. 104% Mar. N.Y: Laok. & W.—ist, 6 721921|J, & J) 137%b./136 = Mar. |138% July 

2d con.,4g..1989|5 & J} 92'9b) 86 Jan. | 91 Juno] Construction, 58.........1923/F & 4 117 b./116%g Mar. |118 Jan, 
Onto. Burl. & Q.—Oon. 78. -1903|4, & J} 117 b.J/115 Jan. |120's June || N.Y. N. H. & H.—Oon. deb. otfs.|4 & 0} 139 | |13219 Feb. |140 . 

Debenture, 58,.....---+-.1913|M & N| 103 93 Feb. |103 June || N.Y. Ont. & W.—Ref. 4s, g.1992|M& 8 88% Jan. | 96'sJuly 

Convertible 58...........1903|m © S| 105\4 | 99% Mar. |105\4 July || Consol., 1st, 58, g..... 1939|J & D/ 109%b./108% Feb. |111 May 

Denver Division 4s......1922|f & A) 981ab.| 93 Feb. | 9713 June NY Sus. & W. 1st ref. 738, 6.1937) & J} 10419 {100 Jan. |105 June 

Nebraska Extension, 4s.1927|4 & N) 94 D.| 87% Jan. | 9149 July n. 5g. cenece-e2e1940/8 & Al 81% | 68 June} 824 Jul 

Han. & 8t. Jos.—Cons.6s.1911|M@ & 8) 123 a./118 Mar. 12244 July Midian of N. J., 6s, g...1910|4 & O| 12049 /116%% Apr. a +t July 
Ohic. & E, Til. —ist,s. £. 68.1907/4 & D)113 b.J114 Apr. |115 Apr. || Nor.& W. Ry.—1st, cons.,4g.’96|4 & O Apr. ‘ar. 

Consol, 6g........--05---019 034i & Q/*126 b.j124 Apr. |127% July || No. Pacitio—iet, coup. 6g.1921|J & J| 117%9b./113 Jan. 1p0Rsane 

General consol., 1st 58..1937 aa 101% | 987% Feb. |102 June|} Prior lien, ry. & lg. 4, g.1997 or 8973 | 8518 Jan. | 90%4June 
Ohicago & Erie.—1st, 5¢..1982|“ & N) 109%eb./108'4 May |112 Jan. General lien 3 g......2..2047| @—F | 56% | 5119 Apr. | 574eJune 
Ohio. Gas L. &0.—18t,5g..1937|3 & J) 103 93 Jan. |105 June No. Paoltlo Ter. Oo—6g....1933|5 & J} 10 ay |110 Mar. 
Ohio. Mil.@ St. P.-Con.78.1905\2 & J| 137%4b./128 Jan. |139% June o & Miss.—Oon.s.f., 78.1893|5 & J|,102%b./102'8 July |106 June 

1st, Southwest Div., 68..1909|F & J) 11649b./115g Jan. |12019 June Ohio Southora—tei, 6'g.~-19 1921/4 & Di" 85 839 Feb. | 90 Jan. 

ist, So. Minn. Div., 6s..1910|/5 & J/ 118 b./1159 Jan. |120% Juno|| General mortgage, 4 g..1921|M&N}_ 8 8% Apr. |t15 Jan. 
lst, Oh. & Pac. W. Div.5s..1921|\5 & J) 116%a./112 Jan. |117% June OregonIm t. Oo.—Lat6g.-191 told &D/ 105 = |{841g June |105 July 
Chic. & Mo. Riv. Div.,5s..1926|/5 & J) ........ 10649 Jan. {113 June|} Consol.,5 g.............. gid & O}f 2219 Feb. |t 231s July 
Wise. & Mian, Div be 199i & J|*113 "b.|11019 Jan. |115  June|| Ore.k. na Nave Go Gooisis Gglig09/5 & J]‘111 “b. 110 Jan. |114 Apr, 

Termin Se etc 71914\5 & J] 112% |110%gJan. [115 June|| RR. & Nav. consol., 4g.1946|/9, & D) 8 

Gen. M. a aes. “*"1989|5 & J|'1025sb.' 96 Jan. |103%4 June || Oreg. Sh. Li Line—Ist, 63, g..1932 F&A) 120 b HLS, 130% July 

Mil, & Nor.—ist,con.,68. 1913/3 & D/ 113440 /118 Jan. |1185g Feb. 1st, con. 53, g.... 194 rr & J) 89% uly | 8922 July 
Ohic, & N. Pac., 1st, 5 g....1940)4 & OY} ....... (40 Jan. |t44 Jan. Non-cumul. ine, A, 58...1946! gy 49 rr July 50 July 
Ohio. & N. W.—Consol., 73. i915 Q—F/ 147 (140 Jan. [147 July || Penn. Co.--49g, ovap.....1921|3 & J} 111'ab 109% Jan. 11319 May 

Coupon, gold, 74.....-...1902|5 & Dj 117%9b./116 Jan. |121%4 May || Peo. Deo. & Evansy.—6 g.1920|J, & J| 98 b.| 92 104 Feb. 

Sinking fund, 6s.........1929|4 & 0} 117490./114 Jan. |/119 Mar. || Evans. eee ...1920|M & 8), 969d.) 91 eee 106 Feb. 

Sinkingt und, 58.........1929|4 & O} 1117gb./108% Apr. |113_ July 2d mort #5 8. “sate weeeeet926\M & Ni/*t16 &/410 May an 

Sinking fund, deben..58.1933|M & N| 117 b./110% Jan. |117% July || Pitts. Sh. er i 5 g.1940/\4 & 0} 106 b.) 95 Jan. [106 July 

25-year debenture, 5s...1909| & N/ 109%4b.'106 Jan. {110 Apr. Pittsburg d& Wostern-4 4° 1917|\J & J| 69%b.! 66 June} 7449 Jan. 

Extension, 48....... 1920/8 & A!*105%b./101 Jan. 108 July |] Reading Co.—Gen., g. 48.1997/J & J} $3'2 | 801g Apr. | 84'sJune 

Mil. L. Sh. & W., 1|M & N) 134.9b.1131 May |135 July || Rio Gr, Western—Ist 4g..1939/4 & J), 77% | 7012 Mar. | 78%June 

Exten, fe Imp, Be. 1920|8 & A 1154gb./112 Mar. /116 July || St. Jo. & Gr. Isl.—2-3-4s..1947|J & J)* 66 b.) 6253 June|_ 6612 July 
Ohio. R.I1. an —6s,coup.1917|5 & J) 131 b./128'3Jan. |134 June || St. L. &San Fr.—6g, Ol. B-1906|/M & N} 115. b./112) Jan. |115% Feb 

Extension and col., 5s...1934|9. & J} 106 101% Jan. |108 June General morgage, © 6..193) J & J} 113% |108'g Jan. |116'2June 

50-year debenture, 58...1921 M& 8} 103 93 Jan. |103 July General, 5 g.......... 1931|5 & J} 99 94'9 Jan. |10138June 
Ohic. St. P. M. & O.—6s...1930|9 & D) 1314g9b./128 Jan. /133% May Esileoed, 4 Wise 71 2001996/9. & J} 68 Dd.! 62ig Jan. | 707%June 
Clev. Lor, & Wheel, —5s...1933 4&0} 100 b.| 98 May |102 Jan. || St. L. & So. W.—1at, 4a, ¢.193))/M& N) 69% | 59% Apr. | 70 Jan. 
O. 0. C. & I.—Consol. 76 -.-1914 J &D 130 June/13414 May 2d, 4) $8, in come........193)|5, & J} 2543 | 15 Apr. | 28 Jan. 

General, consol., 6 g.... 1934|4. & J|"127%b.|123%4 Jan. [127% May || 8t.P.M.4&M.—Dak.Ex.,6¢. 1910|M & Nj 121 D./116% Jan. |122 Apr. 
0.0.C48t.L.--St.L. Div.,48.1990/M & N 96 92\4 Jan. | 9619 Apr. Lat gonsdl., 6&9: weerssee-.1933|/5 & J] ..-2----/123 Jan. |129 June 

Peoria & Eastern, 4s....1940)4 & O 63 June] 75 Jan. to4digg../J & J) 105% (10219 Jan. |107%June 
Ool. & 9th Ave. su. gu..5e, g.-19 11993|M & 8 119 9d. 11519 Mar. |120 July Montana extendion.¢ a. 1937|\J & D| 93 | 87% Jan. | 9449 May 
Ool. 8. Val. & el 31 M& Sit 72% | 63 Feb. | 88% Jan. || San,Ant.d& A. P.—lat,4g..gu743|/J & J| 60% | 54%Jan. | 614 July 

General, 6g. rt 4\J & D) 53 *p, 4919 Feb. | 87 Jan. || So. Oar. & Ga.—let, 5 g...1919|M& N| 90%gb.| 871g Feb. pr. 
Denv. % we r.—1at,73,¢. 1300 M & N| 110'9b./10953 May |113% Apr. || So. Paoific, Ariz. =66---1909-10 Jad ‘4 | 90 Feb. | 974 July 

lst consol.,4g..-..-..-..1936/0 & J| 83% | 874July | 90 Juno|| So, Pacitlo, OaL—6 g...1905-12|/4 4& O} ....--../106 May |108_ Jan. 
Dei. & Iron B'go—ist, ds. 1937|4 & O} 101 a.| 9749 June /10249 July lat consol., gold, 5 g 7|M & N| 90% | 85 Feb. | 90% July 

ul, So, Sh, & Atl—5g....1937\J & J) 10149 | 99g Jan. [104 Juno]! So, Pacifi ifio, N. M. M.--6g.-...1911/0 & J/ 103 b.'102 Jan. |106'2June 
Eilon EL. {ul.—1st,con.g.538.'95\J & J| 112 b.|1047% Jan. |114%3 June || Southera—1st cons. e 58.1991/3 & Jj 91 8719 Mar. | 934%June 
Erie—4, 2 Brlor b bonds....1996\3 & J} 89%3 | 831g May | 951g Feb. E. Tenn. reorg. lien 4-58.1933|Md& 5) 90 @| 86 May | 89% Jan. 
Gener wos ---n0el996|/5 & J] 669 | 62 May | 67 Junoe|| ET. Vv, 8G.—1 at,7 %....1900|/J & J| 108 b./1074 Jan. |111 June 
Erie R *—1at, con., 7%..1920|M & 8|*143 b./139% Mar. [144 July 5g ee enw 1955|M & N|*109 b./107 Jan. |109% Apr, 
L’g Dook, consol., 6g.1935|4 & O| 136 b./133'gJan. |136 Mar. Georgia a0. stds, 4°; "192 :\J & Jl ....--06 0749 Jan. [119 June 
Ft. W. & Den. City.—4-6 g.1921|J & D) 659 | 53 Jan. | 672June|| Knoxv. & Ohio 1st68,g..1925/4 & J) 1134d.)112 Jan. |1164June 
Gal.H.48an.An-M.&P.D.1et,5¢)\M@ & N| 89 b.| 83 May | 91% Feb. || Bioh. &Danv. con, 6s,g.,1915/J & J) 122 @/117% Janu. |124%4June 
Gen. Electric, deb. 58,¢...1 $25|d & D\* 99%a,.! 90'9Jan. |100 June West. No.Oarlstoon.6s,g1914 J & J) .....--./1119 Jan. {116 '2June 
Hous. & T. Cent. gen. 48,61 331 A&O} 71g | 6549 Apr. | 7119 July || Standard 7 .lst.6z.1916|F & A! 674ab.| 60 June| 7946 Jan, 
Gilinois Central.—4 ~ 953/M & N} 101 b.| 99'gJan. /103 Jan. || Tenn. O. I. & Ry—Ten. D.ist,6z|A & O| 80'ab.! 79 June| 8849 Mar, 

Western Lines, 1st, 4s, g. 1951|F & A| 105%4b./100% Feb. |10519 May ee Div. 6 “1917 J & Jj 822d.) 79 Apr. 
Int. &Great Nor.—1st,6s,g 1919|M & N| 120%g)./117 May /|1204 July Texas & a g..2000|\J & D) 9353 | 85%Jan | 94 July 

2d, 419-58........-. og M&S} 8lig | 73 Jan. | 8l1'g July ||: 2d,income,5 g... )March| 28'8 | 18 Apr. | 2342July 
towa Contrai.—isi, 5g. =-+1933)4 & D\* 914 a.) 88 Apr. | 9749 Jan. Toletlo & Onto Ont. "69721935 3 & J 2103's 102 Mar. |108 Feb, 
Kings Oo. Elev. —18t, 5g. 7.1925|3_& J|* 46 b.| 44 Feb. | 5014 Mar. || Tol. 8t.L, &Kan.0.—6g..,1916)5 & Dit 73 a./166'9 May t73%June 
Laclede Gas,—Ist, Be we 19k 9| Q—F | 101%4b.| 9319 Jan. |101'4 July || Union Paciflo—6g. ...00..1393'5 d& J 101'4b./LoLe Mar. |105 Feb, 
Lake Erle & West.—5g....1937|\J & J|*116 a.|113‘gJan. /118 June|| Ext, sinktog fund, 8.. ~--1399| & Sit +4 85 Janu. | 95 Feb, 
L, Shore.—Oon,op., 1st,78. 1900/3 & J|*109%b,|109% July |114 June|| Collateral trast, 4'9..°771913 M d& Nj*"150 a./149% Jao. 150 Jan. 

Consol. ooup:, a, =. --2e1903/J & D) 120 b,/119 Jan. |124% Mar. Ovllat. tr. 63, g. notes.. 1900 x & A! 102'gb./101 May |103 July 

Gold, 3 1as. . 1997|\J & D, 103% |103% July |104) June || Kan. Pao. Den. Div.,6g- 189y|M d& N| 118%b./113'g Jan. |11773 May 
Leh. Val. Ter.—1st, gu., 5s. TOA & O! 1091gb.1106 Apr. |111% Mar. Istoonsol, 6g....-....1919 Md Nit 74 |{67 Jan. |t78 Jan. 
Lex. Av. & Pay. F. gu. $8,¢ 1993/M & S| 119%4.'115% Mar. |120 July || Or.8.L.4U0hN.—Oon Sgl9iv\A & OU! .....-.. an. |f36'sJune 
Long Island.—i st con, ,0g.1931 Q—J | 1174 |113 Jan. 119 May eit ben.& Galt oon.,5 g.193 i|J & D| “38'9 | 33 Apr. | 39% July 

General mortgage, 4g...1938,J & D) 8 7619 Jan. | 8819 Mar. || U. S. Leather—S. #.deb.6g.1913| M & N| 113 b.|110 May (114 Feb. 
Louis. & Nash.—Cons, 9571898 g|A & O| 104%b./102% Apr. |106%g Mar. || Virginia Mid.—Gen.M., 58.1933/M & N| 102 d.|100 Jan. |103's Mar. 

NO & Mobile, 1st,6g...1930,J & J} 119%gb./116 Jan. /123 June || Wabash—Ist, 5 g.... w-ene 1939 M ds N} 10473 {101% June |107% Jan. 

2d, 6g.. 1930) & J| 103 b.| 981g Jan. 103% Mar. || 2d mo Bevcce gf & A) 72 | 63ig Apr. | 7875 Jan. 

General, 6g.............-1930)3 & D*117_ b.{115% Jan. |118% May || West N. Y¥. & Pa.--let, 671937 J & J 105%9b.\104%8 Jan. 109 sJune 

Unitied,4g.....--... "19403 & J| 834 | 78% Jan. | 83% July || Gen, 2-348, gold.......19434 & O 470 | 43 Fe 
Louis. N. A. 4! & Oh.—ist,6s.19103 4% J) 112 »./111 Jan. |115%9 ‘une || West.Un.Tel.—Ool. tr. 58..19 9333 & J 10 4190, 1064s Jan. |109 June 

Con., 6g, tr. rs...........1916/A & O|*t92 b./t81 May |t92% July || Wise. Vent. Co lat 5g ...1937J & Jt 32 b.|t28 May ||40 Mar 

t Trust receipts. 


NorTEe.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. 
N&W YORK STOCK EXCHANGE PRICES—({Continued),—INACTIVE BONDS-JULY 2%. 














Ask. SECURITIES. 
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lst, g., 58. 





SEUURITIES, Bid. | Ask. SECURITIES. Bid. Ask. 

& Ohio -1st, 68, Park RS aaa 

Railroad Bonds. cha ea rrr) 82 again 
een = are gg oy a. —ist,g. joedl seeeee 
r% . sscnce oO. lat, g. aeuebin cccese 

& San = - ists. consse pecs 
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NEW TO08K STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Oontinued)~JULY 23. 








SECURITIES, Bid. | Ask. SEOUBITIES, Bid. Ask. || ‘SECURITIES. Bid, | Ask 
N. Y. & Northern—l1st, g. 56..1927| 123 /124 


a . On. M, 1989) ......|.--0»||Erie—(Oon.)— 
‘+e Be ee te 1987 G0" |"92"|| tat, oon. a. A, 78 --—------1920)* 200/144 W. Y. Bueq. & Weat.—2d, 419s.1937| 81 | 90 
‘ Bw. ¥.4 &.—Ist, 7 Terminal, 1st, 2.58.7... 9.1943] 107%] saee-- 






























. of Ga.— «1 
y ae . income, g., 58 ....1945) 375) 37%/| Bud. & 8. W.—Mortg. 6s....1908 /*100 Wilk. & East.—1st,gtd.,g.58.1942 93%5| 947% 
‘24, pref. income, g., 58 ..... 1945} 12%) 14 fefterson—Iist, <u. z 909 Northern Pacific— 
pref. income,g., 58..... ©1945) .ccce.|scccee|| Wal & RR. seccccosans CUES St.Pau! & N. P.—Gen., 68..1923/*129 {133 
& Nor. Div.. Tot, 6-00. 1048 cesee jeceee Dock & Tmpt.,18t 6a, our’oy 1913 Norfolk & South’n—1st, 58,¢.194)| 107 |...... 
nein Diy. lst, g.. veces 1946) ......|.0000 || @vans. & T.H.—1st, cons., 68.1921 . || Norfolk & West.—General, 68.1931| 123g/..... 
Be, Pe N.J. Bone ‘deb., 68. 1908) ....- 94 tmp, & yj Aer Areeteesensenes 7 118 |....- 
t. Pacitic— enacceeses cocees | ccccee 
vserien ABCD..1898| 100%). Col.Conn. &Ter..1s8t,gu.g.58.1922| ...... bidéeo 
Sai Ge series E....0«: ««e00 1898) 100% Ohio & Lr epee 1. 78.22.1898] 1029} ....2- 
—_ oan Be. 6s.......--1900} 1624s}. 2d consol. 7s..... wcccccecce-AG11]] cocce: jeoesce 
Mort. gold BBneenneneneoeee+ 1939 eccee ring. Div.—1st7e...2.7721905 * senwe- |104 
Brant, Se. Brceccaggcensd Sen, -: - OTAl 5B....cc0ccec-ceeeeaelGB2Z| seon- |eceee- 
40 xt., g. 58...1918/*102 Ohio River RR.—1st, 5s....... 
West. Pacifico—Bonds, 6s....1899| 101 “|| Gen, g.,58 ....---.. 22.1937 
So Railway (Cs\. viet, 66:1 1907] ...-..|..-<2- ania Omaha & 8t. Louis.—ist, 4s..1937 
50-year 5s. 8; 87 Ft. Ft. 8t.U Un. Dep ist, Be» Gigs .1 105 %&| . Oregon & Califor.—lst, 5s, g.1927 
it. Washington— eecece| cece Har. & San See 1910 *10844)..... -|/ Oregon Short Line— 
as. eh 1936] ....--| --- a mort., 78..... enee-oe+1905|*...2-.|106's|| Utah & North.—l\st, 7s......1908 
Pur. M.t 10291039) Ga. & Ala., lst, pref., g. Se...1945 wide Wethto Gold, 58....- ... -s000----1926 
— i » 88.00.1940) 2.2000] cones. ue. Se. & Nor—1st, au. 58, £1929} ....0.| ...-- Penn-P.0.G. &8t.L.Cn.g.4498A1940 
‘arm =o at, Vr «0-0: | eeees||Housatonic—Cons. gold 5s....1937| 121 |...... Do do Series B 1942 
sage Le poy bay ay 58.1902; 101 {101% 8: Haven & Derby, Cons.5s..1918) ....0+|-...-- Do do Series C 1942 
& Bo. West.— at 68, g. BOER! cccce: locces -||Hous. & Tex. C.—Waco&N.78.1903| 125 |...... Do do Series D, 4s, bry 
pogpeonosoctesss 911) ..... eleneees|| let oon au (int. ‘oS reeeseeene 7 ¢! 1093) ....0-'| P.O.&8. dade BiB consageenel 
u.,58.1938 senna: |sosene pose. g. Se (int. gta BK "268 | ecco Pitts. Ft. W. o.— —Il1st, ” Peet Tt 
vce Altona. 6s....1903) 2.2. | -----. 6s, prin. & ins. gtd.1897| 10048/103 =. 7B cecaee poanaasageenent.* — 2)\* 
. & Mo, River—ist, 78.1 900 cone Debent. $s rin. & int. gtd.1897| 99%¢]...... fia 912 
Deesaecnqasqoooaseses exeees|seeeee! Dlinois Ven Qhst Loe ~isi con:Beng 1902 115 
OClev. & P. —Cons., 8. fd., 


24, 
Bt. L. Jacks, & Chic. —24, 70.1898 execs: jecccee|] 166, Go, 48 gigg98} 
R. Bri 1st, 8. f., 68.1912) ......|..--.. Golden nee wt vseosee OBL 
ic Baril. & Se ee 10549}110 
Barling. & Q.—5s, 8.f..1901| .. 
lows Div.—Sink. fund, 50.-1919 i09 
Sipi acon 1919 


Gen. 4%498,¢., “A ........ 1942 

Do do Series B 1942 
St. L.V. & T. H.—1st, 6s., 78.1897 

2d, , Guar 9. Peccenesane 1898 
Gd.R. L.Ext.—1set,4 igs,d.g. 1941 
Alles. Vs . Val.—Gen., gu., 48, g.194' 
N n. Bdg., gen.gu.4498,g.1945 


Bienes coeeene on. eeenne l 952 

















































































































Chicago & iowa bi —$s...1905) ..... : Settee i i, 7s. 1807 
Caic. & Indiana Coal—ist 58.1936 teense conso Penn. RR.—1st Males est. g. 48.1923 
Ohi. Mil. & 4 f mates. 1898/*10749)...... Gold, 5s, cou’ peemenenn Cle. & ire 8.493. 1935 
24,7 4a Sebchieel 2ceee O08] 138 feccoe: Memp. Div., stg. 48..... 1951 D.Riv.RR.&Bdg— 1st, gu.g.4s.’36 
st, 78, $ ., Re . Taepepeec, ER Bellv.& So. Ill, gu., g., 4498.1897 & Pek. Union— 6s .192 
et, 1. & D., 78.2220 2000-00 1899) 136 |......||Ind. Dec. & W.—l1st, g., 58....1935 2d mortg., 4 cocces cocces Ol 
of |! aaa 1903) 136%s)..... ||Ind. fis. & lowa.—1st, g, 48..1939 Pitts. Cleve. & Tol.—1s' .. 1922 
st, I. & D. Extension, 7s. ..1908\"137%|140 || 16t, OF BB. es ew none nn "1943 tts. & L. Er.—2d g. 58,“‘A”.1928| ..... |..0-- 
ist, La C. & Dav., dee 1919] ...-_ |......|/Int. n.—3d, 48, g.....- 1921 Pitts. Mo. K. & Y.—1st 68.....1932| ....0.| «ose 
st, H .& D., 78........-20--1910) 128%/130 FingeGo bats 50. A. A.1929 Pitts. Painsv. & F.—1st, 58...1916) ....- |--.-«. 
H. & D., 5s.........-..- 1910) 107443j110 ||Lake Erie & Wi g., 58.1941 --|| Pitts. Shon. &L.E.—1stcon.58.1943) ..... | «00s. 
no & Pacific Div., 68..1910) 118 /|120 ws tr ay mys ae af; 58.1945/* .... Pitts. & West.—M. 58, g.1891-1941) ......|-.-00- 
ineral Point Div. 58. .cee2-1910| cecee-|ecoee ||La 8. & _ ew 78.98) 104%) ...... || Pitts. Y’gst’n&A.—1st, 58,con.1927)| ...... |-s000- 
- ot Sup. 1921 reese. || Det. M ATi 78....----1906) ......|--««.]/)Rio Grande So.—1st, g., 3-48.1940| _-...|....-. 
& eseees|| Lake Shore—Div. bond 8, 78.1899 -ones *. L. A. & T. ———e 58..1914| 105 |...... 
wees. || Kal. All. & G. R.—1st gu. 58.1938/ 120 |...... iv. & Car.—lst, 68. ....-1923| ....0. 
. aaees Coal RR.—1st, 5s. 1 121 |..... Ont. Bt. L. Pad —istgd. .£-581917 . 
LehighV.,N.Y.—ist gu.g.4¥9s.1940| 994/101 || St. Louis 8o.—ist, gd. g. 48.1931 
113% Lehieh V’y Coal—1s tfenn 1988 cages foagece do 2d income ,58.1931! . 
° Lehigh & N.Y.—1st, gu. g. 48.1945) 90 | 94 Car. & Shawt.—l1st g. 4s 32) . eoece 
oM.& .—1s odd « |eeccee ‘Elmira0.&N. ,lst.g.letpf.6s.1914| ..... |......|/8t. L. & 8. F.—2d 68,g., ol. A.1906 <2. 
owa Midland—lst, 8s... cones [eases Guar., go. os Serene BORE) .cacce} cenae 2d, 6s, g., Class C .......00051906| 115191154 
io, & Milwaukee—Ist, 46.1898 ewes |---- ||LAtohf, Car. it West. —1st 6s. g.1916| ......|-.....|| 1st, =e ) ay Spee a 1987) ......| 88 
in. & Bt. Dhan 78.20.+0--1907|*......|12749||Little Rock & M.—1st, 58, ¢..1937| ...00|----- 8. & V. B. Bg. —1st, 68...1910| ......|--00- 
& Mad.—lst, 6s........1905) ..... ccece ng nd— 8t.L. Kan.& 8. <a lst, ¢..08.1918 cece: | covese 
C. F. Be “Bist, Ba 1909; 108 |....../| lst, 78..... oc cocce- cocne: oo-- 1808) 104 | case. |/8t. Paul i Ry, con. 58, g...1937| ...0«.| «cone 
orthern [1l.—1st, 58...... 1910) 108 |...... Ferry, lat, g., 4%98........- 1922} *85 | .... Gold 5 ra apidguedts 937] ..- ~. |ecces. 
Mil. L. 8.4&W.—Con.deb.,58.1907 a, o™™ & «WeShow ss 1932) .....-|...0..|/8t. Paul & uth—1st, 58....16 931 
Mich. +p 18t, 68.0002. --1924/*129 |.... NN. Y. & R’ way B.—l1at, g. 58. ro oap. 'ieokaae 2d m martgnee Fe wes eccceseel917 1 
Asbland Division—1et, 681925] 134 |:.... 2d m ra RO -cocecongecee 35 | 4249//8t. Paul Minn & M.—2d M, 6s.1909 
On. R.1.&4P—D.M.&F.D.18t 48.1905) ..... |..... N.Y.B.&M.B.—1at con. 58,¢ ‘1938 1054|107s|| Minneap. Union—Ist 6s... 1922 
1st, PED-- copscecsoocennooe SEE 65 | 70 Brooki’n&Montauk—1st,6e.19 esone. |ccncetl. Ge n.—1st, guar., 68..1937 
@xtension, 4s...........-. 1905) ......|...- ne 1st, 58 pa sence PEL SEIN lst guar. g. tt 37 
Keokuk & Dee! M.—ist, pe.-2eee 103 |105 No. Shore Br.—1st cov.58 g.1932) ...... ore East. Minn., lst div. lst 58.1908 
Ohic. Bt. P. & Minn.—1st,6s.. 1918)"131 (133 \Louis. Evans. & 8t. L.—Con.58.1939} 30 | 30's|| Wi'u ar&SiouxF,.—l1st, g,58.193% 
Sr. Pan 46, C.—1st, 6s..... 1919} 1314/1314 toute. a ash.—Cecil. Br. 78..1907| 105 San Fran. & N. P.—1st, g., 59.1919 
Ohie & W. 'nd.—lIsat, 6. f., 68.1919 E. H. & Nash.—1st . 6----1919 “112 |. .||Sav.F1l.&West. —L1st, con. g.68. 1934 
Gen. €., Pensacoia Division, 68......1920, 105 8 aboard & Roanoke—l1st, 58.1926 
Ubic. & West. Mich. —5e.--_- t. Louis Division, ist, 68...1921| 120 ‘Seat.L.8.d&Bast., 1st6s,asst.pd193 L 
Gin Ham. & D.—Con. . ‘4 ase 5 acesasade enansh ond -1980; .. wow Cent., lst 68.1918 
Reid OBB coccceccces: coce 1937 Nashy. & Decatur ist, 7s. -1900} 107%4| ....|| Ati. & Ohar. —Income, 68...1900 
Oin. D. Ir’'n—l1at. gu. 58,2.1941 4. f.,68.—8. & N. Ala. cobs ccmaal Oe Colum. & Green.—lst, 5-63.1916 
City & Sub. (Balt.)—1st, g., _ DE cacceslcescse 50-year 5 5s, g Cee FT fae E, Tenn. V. & Ga.—Divis.5s 1930 
Clev.Ak. & Col.—Eq. & 4d 68.1930) -..... Pens. & At.— Sit, 6 6s, gold...1931| 97 |......|| Bich.& Dan.—kKq. s. f. g. 58.1909 
Olev.&Can.— Tr.ctfs.forlst5s.1917/*..... 75 Collat. trast, DE, @ cnccceneacn! 90. |ccéacs Deben. 5s, stamped ......1927 
GO. C, & &t. L.—Gen., g. 48..1993) .... 86 L.@N. & M.&M.—l1st,g.,44981945)/*10419) ..... Vir’a Mid.—Seria) ser.A, 6s. egy 
Oairo division, 48...........1939| ... 90 Nash.Flor.&8.—1st, gu., 58.1937) °75 Series B, 68..c000--+--0 eee 
~~ Oe ve —lst,g. 4s.1940| *91 |... 8o.& No.Ala., con, gu. g.,58.1936} 92 | 92% Series C, 68........... ene OIG eaten, 28 
hiteW. Val. Div.—lst,g. 48. 1940)... sence Kentucky Central—4s, g.. 1987) 87%9/ .... Series D, — sauceeescuecDnel scaasce one 
Oin. Wab.&M.Div.—1st,g.48.1991| *88 |...... L.& 1ou.0.4L.—g. 4 SE! cease. | sceees Series E, 5s - ee eee cove 
Cin. I, &t. L. & CO. —1st,g. »48.1936|) 10144) 1024s|| Lou. &Jeit. Bdge Co.—Gu.g,48.1945) ......)..... Series F’, S0.......0.000--0.- 1931] ...... |--c0e. 
TOGE ¢OMlnchidasden, sonapes iy BSE Lou.N.Alb.&Ch.—Gen.m.g.58.1940) *45 |...... Gen., 53, pak , Stamped .1936) 102 |..-. 
Otn. San. &Cl.—Con. 1st, »£-58,1928) 107 |..... Memphis & Charl.—6e, gold..1924/ ......|...... Wasb.0.&W.—1st cur.gu.48,1924 
Indiana B. & W.—1st pf.78.1900|\*1044) ..... Mexican Cent. Consol.—4s, g.1911 Sunbury & ag —lst, & 48.1936 
Ohio Ind.&W.—1stpref.5s..1938) ......|. lst, cons, income 3s, g......1939 Ter. As’n of St. L,—1st, digs.1939 
Peor. & East.—Income 4s ..1990 Mexican National—1st, , 68.1927) . lst, Con. £. 58---0.---.1894-1944 
©. Col Cin. & Ind. 7" 78,8.1.1899 2d, ——— 6s, “A’’.. 917) . 8t.L.Mer. Br. Term.,g.5s8,gu..1930 
Vonsol, sink. fund, 7s....... 1914 “ 2d, income, 68, rg) pe SE Texas & New Orleans— ist.78.1905 
(in. &@pr.—1st,c. ro ©. &1.78.1901 é Michigan Central— Savine Division, lst, 6a.....1912 
Cleve. Lorain & Wh.—l1st, 58.1933 GB. coco cccuse cose . 5 SS Consol. 58, Bs oe onecce 945 
Cleve & Mab. V.—Gold, 58...1938 Gouges, 50. --1931/ 121 aaae || LOX. & Pac. D.—1st, z. 6s. 1905 
Col. Mid. 1st, g., 68, assta....1936 Mortgage 4s --1940) 1054} ....-- Third Avenue (N.Y).—ist 58, 1937 
Tr. ctfé., con., 48...... ...--. EE cnc. eeu Bat.(.&Strgis.—1st,36,g.@0.1989| _....|....-- T.4&0.C.—Kan. & M., Mort. 48.1990 
De... ob. & W— Minn. & : t. L.—1st, g. 78.....-1927| 142 |......|/Tol. Peo. & West.—ist, g., 48.1917 
Mort. 78 wy oanme 1907/*128 |..... lows F xtension, St, 78 beanie 1909} ....../......||Uleter & Del.—1at, con.,6.,58.1928 
ra, Bing. & N. ¥.—1st, 78.1906| 125 |i29 Southwest Ext.—1st, 7s.....1910| ..... |...... Union Pacific— 
orris & xX—I1st, 78....1914) 143 [145%|| Pacific Ext.—1st, 6s ........ 1921)*121%)..cc00|| 18t, 68 -200--nnne -onnes--- 02-1896 
Bonde, 2, eennnsscccescccne- 1900} 109 |..... Mo.K.& Tex.—l1st, ext., 58, ¢.1944) _....}...... Hl “BBG, CO scasan cescnascccccccss 21897 
WEG, ROU denccencgccccecce: 1901} 11349)...... Mo.K.&T.of Tex. lst,cu.5s. £.1942| 79 80 Ast, 68..cccc-ccces-ccesce-n0e 13899 
ist, con. ke Welseesece 1915| 143 (|144%5|| Kansas City & P., lst,4s,g¢..1990) *66 70 Collateral ‘Trust, 68..... ««--1908 
Warren— 2 ececeus csee- 1900; 109 |..... Dal. & Waco—l1st, 58, gu....1940 78 |.....-|| Oollateral rust, 5s.......-.1907 
D.&H.Can.— a. Div. coup.78.1917| 143 |...... Missouri Pacific—Trust 58...1917| 50 |...... Kansaz Pacitic—1st 68, g...1895 
Albany & Susq —1st, gu.,78.1906| 124 |..... lst coll., 58, Z..........- 2201920} 58 | 58 l 1st, 68, 5 "aageseeageececnee 1896 
ist, cons., guar., 68...... 1906) 118 [120 Mobile & Ohio— ist ext., REIT cacne, |-canes O. Br. U PF. » 73. pogeess -1895 
Reve. & Sar. 1st, s0up.,78.1921| 146 [150 t. L. & Cairo—4s, guar.....1931| -.....| -...|| Atoh. Col. & Pac.—ist, 6s...1905 
Deny, Tram way—Cons. 6s, g ¥ Gena pers Mori an’s La. & T.—1st, 68....1920| 111 |115 U.P. Lin. & Col.—1st,g., 58. 1918 
sores. eee gee eg ees 8 AB PRs -1918| 124 | ..... |lwabash—Debenture, Ser. A..1939 
Denv. & mes 6...1928 Nash. Chat. & 8t. L.—2d, 68..1901/*...... 111 || Debenture, Series B..... reo 
Dot.Mi& MT. g Blosiser-a-1911 N. O. &. No. E.--Pr. l., g., 68..1915| _.... ll Det. é Unle, Ext, 1st, 5, 
Det. & Mack.—1st lien, 4s,g. 1588 N.Y. Central.—Deb. g. 48....1905] 104 St L.K. 1308 
4s. o6- sucees cocccceccoss 99 - Junc—Guar. 1st, 48...1986|*102 West Ao & eo, 58..1943 
Brie— 1st, ext. f 4B cecccescce 1947 Beech Creek—18 ld, 48..1936) 108 West. Va. O. & Pitte.—1st, 65.1911) .....,|.<--<0 
2d, eatended, 58 ............ 1919 Osw. & Rome—2d, oh 6601915 ceceee Wheel. &L. E.—1st. 58, gold...1926/ ......| 93 
$4, go oN weneepeenent > Dien & &. Riv.— 4s, g. gu. enbaoe Wheeling Div., 1st, 5s, g...1928| 65 | 75 
4th, extended, 5¢............ N. Y. & Put— lat, &, 1908 couasele || Extonsion & Imp, g., 58.....1930) “70 |.....- 
Sth’ extended, 4e............ 1928 N.Y. N. H. & H.—Ist, rec. &:"1903 or77..'| Wis. Cent. income 58.........1937! ..e00sl....-- 











&} Mo price Friday; these are the latest quotations made this weer. For eaebteuneres Boads—Seo 3d page preceding. 
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Investment mos 
WeekorMo| 1897. | 1896. 1897. | 1896, 
be 2° Ind. IL & Iowa. M : ™ $ 
Railroad Intelligence faut Nonwolaiwi sais] fate! $880 1 gt9:b49 
. Interoc. (Mex.)| Wk.J’ne26 ‘ 44.720) 1,282.3 
owa Central...l2d wk July 29,081 or 524] "B10 367 
--/ JUNE ....-- 

RAILROAD EARNINGS. Jaok. T. & K. W./April------ ag'g28| 29:54] 115/760 

Kanawha@Mich\2d wk July} 10;253| _ 8.638 259°ba1 

The following table shows the gross earnings of every K.C.F.Scott &M./2d wk July 67,193 71,521 2 344, 330 
STEAM rvilroad from which regular weekly or monthly returns Ei ‘a ae ¢ptr. 2d wkJuly| 15,284! 17,248), '607,305 
can be obtained. The first two columns of figures give the Kan.oit ‘& Om. 2a wie Sui y yt aS ies| 1B ee 
gross earnings for the latest week or month, and the last two | K.C- Pitts. &G..|2d wk J uly 39,623 14.347 962/514 
columns the earnings for the period from ‘January 1 to and pan.0. Sah Belti2d wk July 9.896 8,050| 229,372 
including _—_ latest week or month. erie PAN 4thwkJ'ne 8.831 9.423; 181,165 

The returns of the street railways b h LE. Erle & West.|2d wk July $’sa6| 68's 40°46 

ys are brought together sep | L. Erle & West.\2dwkJuly; 53,586) 63,868) 1,74 
ar.«.y on a subsequent page. ae coné Eas seeees 9,690, 33,100) * 64611 
x’gton& East.|May....... 20,307} _18,44 85,963 
ialied Latest Gross Earnings. | Jan. 1 to Latest Date, | LOnstsland ----/June ...... oes eee ee 
Weekor Mo] 1897. 1890. 1897. 1806 Louis.Ev.&St.L |2d wk July) 23:494| 27°373 720939 
| | | Lou. H. &S8t.L..|2dwkJuly| 9.602) 9,190] 230,656 
— 2 : 3 Ps Louisy.@Nashv.|24 wkJuly| 395,390} 368,990/10,535,134 
Adirondack.....\May....... 15,994] 13,781| _ 87,099! _ 74,979 | Macon&Birm..\June....../ 3.768 840| "28,21 
Ala. Gt. South.. za Ti Juiy| 28°624| 28'993| 799'763| 735°58) | Manistique...../June-..... 15,800} 13,168} 60,316 
Ala. Midland ...|May....... 55,568} 45,665 285,483, 254'460 | Memphis&Chas|istwkJuly, 19,180 17,422} 850,90 
Ala. N. O.Tex. & Pas. June. tMexican Cent..|2d wk July| 193.992) 195,972] 6,999,150 

N Orl.& N, E..4thwkJ’ne| 36,000] 39,000/ 617,954) 629,188 | Mexican Inter’l.|May....... 40,864, 252,858| 1,283,129 

‘Ala, & Vioksb.|4thwkJ’ne| 16,000/ 14,000] 276/244| 247'665 | (Mex. National.|2a WkJuly| 96,412| 88,354) 3,145,112 

Vioks.8h. &P \ithwkJ’ne| 18, 19,000} 251,119} 254/098 | Mex. Northern. May....... 48,715| 60,949| _°271,74 
Allegheny Val..|May..-... 206168, 198°718| 931'848| 953,708 | {Mexican R’way|Wx.j'ne26| 73,537, 51,598) 1,808,537 

Ann Arbor...... 2d viJuiy| 19/44 1416} 666'820| 61a'se4 | MexioanSo.....|3awkJune| 12,060) _8,253| "339,841 
oy ggg pate 75 61 36:16 799 | Minneap.@St.L- 2d wk July 39,917, 39,510) 958,81 
Aton. T. & 5. Fe.|May....... 2,508°000|2,269'910|11,992,008|11,441,458 | M-St.P.ds8.8t.M.\2d wkJuly| 81,288] 66,914) 1,728,662 

‘tlante & Char.|aprii...... 2°507| 1004/4 65. "430°497 | Mo. Kan. & Tex./2d wk July, 163,445 173,176 5,238,847 
Atlanta & W. P.|May.... 39:283| 33°653| 226274 206272 | Mo.Pac.@IronM 2d wk July| 376,000] 363,000|1 1356,C 
Atlan. & Danv..|2d wkJuly| 10,8 8:439' 281189, 28s'990 | Central Br’ch.|24wkJuly, 14,000/ 9, 504,00 
Atlantic & Pac. -|Muy....... 347,646| 329,663| 1,625,389] 1,562,886 Total........ 2d wk July| 390,000] 372,00(.|11,860,000 
‘Austin & N’ west|May....... 10'914| 18/913) ° 75.2 62,886 | Mobile Birm..|IstwkJuly| — 4,983} — 5,118| "155,588 
Balt.Ches.é: Ati.|Aprii-..-.. 32,700| 35.553} 108,505! 112°777 | Mobile & Ohio. June ...... 285,504) 258,380) 1,861,267 
Balt. & Ohio....|June -..--- 2,181115|2,189,891|12,044,087 11,422°621 | Mont.& Mex.Gif)June -----: 102,048] | 97,544 682,060 
Bal. & 0. 80ww.2d wk July; 107:472| 1077445| 3°173,479| 3'190.408 | Nash.Ch.ésSt. L. June 463,242} 985,127) 2,550,101 
Bangor &Aroost|March.....| | .....--.| --..---- 194:968| -'169'272 | Nel. & Ft. 8h’p’d/ April. ----- 12,085 - 7 43,771 
Bath & Ham’nds sane RI |: cetaael nad Nevada Central. - IN] 8,277) "3,018 6 

. *515| 10,416) 10,407 a 4 » 
Brunsw’k&West|May 82°748 224's10 oa9'775 N. Y. Ont. & W../2d a wk July #7 eO6L1 aa tart 21 1e8sAg8 TT ts 
Buff. Roch. &Piti 70,751| 1,715,587| 1,684,252 | N-¥,Susq.& W../June ...... 182,536] 182, 1,009,20 | 1,081. 
Buffalo & Susa.. 44°352| "221'142| "190°774 | Norfolk & West.'2a wk July) 223,270 220,491| 5,493,216] 6,007, 
Bur.U. Rap. &N.2d wkJuiy| 65,077| 69/0121 1,983'682| 2,254/090 | Northes’n(Ga.)-|May....... 3.83 s| 3,813] " 23,803| * 25,183 
r acific|2d wk July| 477,00: 900107661117] 97931.653 | Northes’n (8.C.)|March...-:| 65,016] 54,082) 179.303| | 16 "O19 
Oar. Midland 2;600 21030 * 5 7se51 *22'360 Horsh'n Sentral May Lisadi 491,5 2| 498,303| 2,554,115) 2, re é 
, j .) u 6 « 
‘ of s08t) 2,519,851) 2.585.184 | Goonee & West.\June. | ~ xe8a| “"2905| 17-193] 16.767 
929:145| 4.724,357| 4,569,197 | Ohio River...... |2dwkJuly| 17,005) 18,347; 456,994 512,065 
50,386| 2937497 3'914 | Ohio Riv.é Chas| June ...... 12,046} 11,119} 89.810] 89,110 
73,421| | 241,188 234'317 | Ohio Southern..|Sune -.222. 47.538| 63,135, 314.289 : 
2} 192°551| 5,72 7151| 5,377,340 | Oregon Imp. Co. May.-.--7- 309,600| 282,569] 1,296,689] 1,313,425 
. Bur. & Q. 2,451,618 |13,919,714|12,867,540 | OFes-RR.& Nav. | June... 409,155| 371,113| 1,968,420) 1,930,160 
Onto. & East. fi. za wi ii 59,080 6s 604 204,008 20 27428 Ore 5 Bh Line.. ‘May abisd 493,842| 456.100| 2,119,526 2 060r8 
Guia. Gt Woet'nlad we July) 73,563 99.181) 2,438,416 436,827 pn AY ----2-- 386.375| 280,898] 1.895,991| 1,598,114 
Gate Mil 468, F.i94 we July), 987,682), 886,068 14,960,965 15,782,864 | Peoria Deo. ky. Pa wie Fuly 5,085,567 /6,173.607|24,404,276/25,199.078 
. & N’thw’n.|June ...... e .932,232| 14,336,809 15,493, 167 B----0-'May....... 62,808 58,533 259,563 
Ohic. & No. Pac.|May....... 68°919| 64:342| °349/014| hile. & Erie, --- Ma ‘ 391, ’ 513.078 
Chie.Peo.&St.L.4thwks'ne| 137447 14:873| 397,94 333,570 Phila. & Read. ..|May aia eee foslt gxd ves] 7.748:457| 8.098.512 
Chic. Peo. StL. 4thwi J ne oteaaa|, gits78  397,94% 449,774 | Phila, & Read... May..-.--. 1,613,102 /1.649.758| 7,748,457| 8,038,512 
Chie. Ste. it “4 May ee é7ast0 590 71 281 i 2s sapetnas pret, both Cora Magy 3:250,711 1 bo 659 12'934'318'16, 336; o16 
Choo. Ok.& Gulf|May....... 57,767| 58,717| 421,095 pieaeg | Phil. Wilm. & B./May....... ee ee ee ee 
Gin Gag Ports Marci """) “aio “airs “ay'04s 431,308 | pitte.0.C.8t-L. June 2222/1, 18, Ba3i1,298°295| 6,789,666) 7,980,397 
Oin.Jack.& Mac.|tstwkMay| 12,084) 11,278 333. 360) 239,468 | Pitts.Lisb.&W'n June --.-.- 468," 3.494)" 22.6 20: 8 
Oin. N.O. & T. P.|\ June ...... 298,91 1.650383 | Pitte.Bes.@&L.E.June ..-..- 53:450 54,320 265,499) 3 res 
Olev.Can. & So.. loa wk July! 8,02 14, 968 *330, 8 at eyttd Pitteb. & Wes’n \2d wk July 31,101 36,622 838,864 oor 704 
O1.Cin. On. &8t.L L | 225,004 237,368 6,870, 735) 6,796,776 Pitta. ol. & Tol. 2d wk July y| 17,739| 14.788| 423.447, 429,930 
Stier 34: 668,341 a. & F.2d "3 i : 

& Glee. & Wheel. | ae Lg July : pe $4 F 37 -e08| 649,579) 718.977 pate ee ae = J uly 59°330 Kah 1,197.36! 1b3' S45 
Got. HV. ¢ toi June cate 213.057 196,989) 1, erat! 1,310°370 quiney V.& K.-C. a: ake 190791 1 I O36 $44;330 reat 
&RedMount|April......| - 6,679| ........ © ’ 8 P~ . ’ ‘ , 
grist ge gewsiis) bake) Bae SHEA sibs | Mote RR A a steel iaram| lanes 

Pena : ; 8,80 o Gr. South’n. 2d ; 2 235, 
Orvatal == May. seus | ioe on 74u) - wa a 5987 ag te ga 2a wae 54,000 46°40 1 301387 1,181,322 
Denv. & Rio Gr./2d wk July | 139,700] 130, “200! 3,462,538) 3, 313, 187 | 5 8t.L. Ch.& St. P. — 22°097 be 036 i788 114219 
Gergen aineasan) bere] | aoe) Canty tease | attcacubeee Mee | of ee 

“ene 3°557 O6oll § t.L.dSan Fran. 2 et 4 (54,342 3; 394,107 
Sar Mastinac hy July 19,810 #0438 Pt tt 213,902 Bt-L coat. May. July 5g a400 nD F tytn ry pty ttf 

May....... 2, > "852 P ‘a » OR’ OF 2@'6 6 

Bema Meyecy) Seve) age) Huge) Fin | Retaua ie dae | HARES Tea) haa] SRR? 

EicinJol. deKast. May....... 5 9, 169] 96,589) 458 8.85 55 "543,345 Gan Fran. & N.P. June .. 72 “qitog3) 70,852 ‘334.680 34220 

Becca: May. |? 7Hgnts 20ds a0 uLbabei0 12007 ts | Sea, Seong Nati ~~ Soysua| Zrvinte) “owt| Mare 
t P | Z 4, r ine! eee 3,328 
Bvans. . (nd’ plis 24 wk J aly’ hers 3 840) 136'513. a 2 est Sher. i—4 aso. Machi ne eee yt} a 026 eo ‘isa 
peane. & Kich..|tstwk July! 1,680) 2,602 39,729} 56,331 | Sil. Sprs. O. & G./May 22/915| 24/504! 86,925 3,2 
Arnal H. ga wk July! 58a) 21,315, 521,204 574,777 | Silverton ....... lJune ...... 5,800] 4 631 Po Mo 
yet 621.720] 617,659| 2,739.4 So. Havené& i Di 2,65 10,787] 9,375 
Fie asns\ettaig| “ehaes| “duane ahess| MESON |Sezeaurem || 5 vel om sso enl nour gae 
2dwkJuly| 38,570 1 — > .& 8. i ¢ g 7 D 
Bt. w thé Den.C. 2d wk July| 18/480 $1163 533.03) 461,504 ican, West. = aac a Ht 37005 ett: 278 376 
G Rio Gr. June.....| 17:745| 18,384, 137,989, 147,948] Morgan’sLé&T.|May-..-.. | 390,164] 335,451| 2,106,8 
Gets. @ As. U-iJune -..... 837| ‘1'uss|  4'380| 5432 | N.Y. T.&Mex.|May......:| 23 341 1e'943| "116751 Loe iss 
Georgia RR.....\2d wk July| 23,816; 19,848) 771,391, 736670 | Tex. &N. Orl..|May....--. | 118,957] 97'408| 634.285| _ £40,746 
Georgia e Als-.2d waJuly! 17,820) 162.8) nt.) nn. Atl. Prop’tes.6|May.......| 944,566] 895,159] 5 128,067] 5, 088. 895 
ar'le & No.|May....... 607568|  49'585| 378,901] 390,435 | Pacific system|May......--|2.651'238|2,429,267 12/220 807|12.268,032 
Geo. So. & Fin..|June 69,617) 67.394, 406,927! 425,241 Total of all./|May....--.| 3,807 307|3/542,024|18,368,924| 18,323,064 

r. Rap. & Ind. (2d wk Fuiy| 38/618| 37:985| 970/448) 1,048;119 | So. Pac. of Oal.|May------- 789.271| '789,522| 3,753,937| 4,076,518 

Cin. K. & FtW.\2d wksuly| 7,413) "6,652! 205.477 "222/924 | S0.Pac.otAriz.|May....... 212,838} 180:021| 1,062,817| 1,007,43 

TraverseC Dity.|2d wk July 675| 1,005 20,011 26.185 | So.Pac.ofN.M.|May....... | 126,870] 96,743| '576, ‘SoLe71 

a G. R, & 1.|2d wk July 1,803| 2,061 57,068 67,724 Northern Ry.. May....... 2'722 191561 oar 761 tts 
rar Qt; fll lines |2d wk July] 48,509; 47,708) 1,258,004) 1,364,952 | Southern Ry. -..|2d wie July) 329,464) 325'973] 9,861,800) 0,474. 

rand Ti unk...|2d wk July| 379.299] 373,038) 9,108,584) 9,015,3u5 | Spek.F’ls & April 54,168] 29,896 201,375 ‘110,964 

Chic, & Gr. Tr lstwkJuly| 60,287) 63,313! 1,498,810, 1,659,460 | StonyCl. &O. Mt. May.......| 2,019} 2,411 6,024 7,3 

Borge eMicewe sau] io.eld) 2aazs) apenas) “asi gee | Sumnysrench aay) Sheua] Teast] Sao ess| Seeay 

Cin.Sag.d& we 0} 67,7 Lyk. Val. Coal.|May....... | 67,049] 66,881] 330,649] 370,627 
enim 1,750| 1,626) 52,743) 34,653 qa Or ae... | 138,388 146,163} 664,511) 775,442 

a. P. M. & + Ia. June mate mi 148,546 1, 281,403) 6, 1128,010 6,269/407 Texas & Pacitio. aa6 wkJuly| 95/115 87,730 3,240; Bil 3 020'407 

-|J UNC ...... } , | Ve «W.) May....--- 

MontanaCent. June ....-. 18 ga.218| i74'8 819, 961,359) 950, 007 Tol. & Ohio Cent |24 wk July) anaes ap'ada 864°569 569 953.975 
enn craton. June ei. mart ee 5 7,759,336) 7,974. Tol. P. & West..|24 wk July! 16,413 17,320| 453.939 1 27BBae 
gufemeesiees—| Maal ete eae Sea | Gameeme|eenes| Sats) sael rue Wee 
itn & Ton. Oen Mo... pass el $a! 1,148 1,1387 rt hon Colca aE gpd eeenyser Rawat Ea 37° 

pols Centralt June <- 11748526 16001197 RRA 110974048 | ‘Ach-J-c.a W ¢ |May------- 85,149| 23,398) 177,654) 120,425 

d, Deo. wkjune 7,225 7,699) 194,792' 212,389] Cent.Brancha'2dwkJuly’ 14,000' _9,000)__504,000' _ 358,324 
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Latest Gross Earnings. Jan. 1 to Latest Date. 
Roaps. 
WeekorMo| 1897. | 1896. 1897. 1896. 

Un.Pac.—(Con.) ee ee 2 + 
Cen.Br.&L’dL)May....... 79,381; 52,961; 407,826; 281,880 
Gr’d total.*c|May....... 1,455,140|1,257,979| 6,545,644] 5,831,320 
Un.P.Den.& G.. lstwk July 76,938) 61,512) 1,657,763) 1,523,794 
Wabash......... 2dwkJuly| 195,568] 230,529! 5,781,718] 6,297,160 
‘Waco & Northw.|May....... 14,451; 13,850) | 85,383 91,290 
W.Jersey &Sea’e| Vay ....... 194,333} 204,392) 801,843} 923,050 
W.V.Cen.& Pitts|May....... 98,247; 98,155) 455,772] 472,875 
WeatVa.& Pitts.|April...... 34,547| 34,706, 117,942) 119,862 
Western of Ala.|May!...... 46,214| 38,177| 257,169] 217,537 
‘West. N.Y.&Pa.|istwkJuly| 54,700! 59,900) 1,337,764] 1,423,413 
Wheel. & L. Erie/2d wkJuly| 18,080) 29,850) 530,425] °723,545 
Wil. Col. &Aug.|Mareb.....| 56,180 52,869! 186,696) 186,484 
Wisconsin Cent.|2d wk July 101,217 98,015) 2,139,565] 2,210,175 
Wrightsv.&Ten.|May....... 5,372 5,771! 33,109 39,723 
5,700 6,031' 25,826 24.846 











York Southern .'May 
* Figures given do notinolude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. a These figures include results on leased lines. 
b Includes earnin zs from ferries, etc., not given separately. t Mexi- 
oan currency. ¢ Includs only half of lines in which Union Pacific has 


@ half interest. 
d@ Includes operations of the Chic. Burlington & Northern in both 


"Covers results of lines directly operated east ot Pittsburg. 
Includes St. Louis Alton & Terre Haute for all periods. 
Latest Gross Earaings by Weeks.—The latest we2kly earn- 
ings in the foregoing are separately summed up as follows: 
or the second week of July our preliminary statement 
covers 68 roads, and shows 1°29 per cent increase in the 
aggregate over the same week last year. 
































2d week of July. 1897. 1896. Increase. Deerease 
$ 8 
Alabama Gt. Southern 23,624 28,993 ee! 
‘ 19,418 21,4193 nbee canal 1965 
10,807 8,439 2,368) coweccee 
B- lt. & Ohio Southwest. . 107,472 107,445 27 snbihitindes 
Boffalo Roch. & F ittsb’g 75,335 70,751 4,584) enge..=1 
url. Ced. Rav. & North. 65,977 63,012 eons 3,935 
Canadian Pacific....-....| 477,000) 409,000 68, gers 
Central of Georgia. ...... 76,335 GROG = «ane-n05 
Eo TE & Ohio..... 213,972 192,551 21,421 
© icago & East. Illinois. 59,080 69,604 enna 
Chic. & Great Western.. 73,5862 69,181 4,381 
Chic. Indianap. & L.. 58,936 55,601 3,385 
Chicago Milw. & St. Paul 597,622 556,058 41,564 
Ov ago & West Michigar 26,676 28,911 annosatis 
Cley, Canton & South’n.. 8,038 14,968 evescese 
Olev, Oia. Chic. & St. L.. 225,004 Seen © ides ae 
Ole v. Lorain & Wheel’g.. 17,987 27,609 cosecce 
Denver & Rio Grande... 139,700 13 ),20) 9,500 ones -c0e 
Det. Gd. Rapids & West. | 19,810! , UC te 626 
Duluth So. Shore & Atl | 38,579) 47,457) ad 06 9,273 
Evansv. & Indianapolis..| 5,168 ss eee 672 
Evanev. & Terre Haute..| 19.49|| 21/315 ........ | 1,924 
Fia. Cent. & Peninsular. .| 38.570 31,163 TACT 8 —s ctasecee 
Flint & Pere Marquette.. | 50,828) 43,979) Bt «eas eee 
Ft. Worth & Denver City. | 18,480) 13,968) 4.516) — ccec-cae 
DOSREER. .ceccccsecuececee 23,816) 19,848 3,963) cece -cce 
— 1a & Alabama wens 17,8 25) 16,272) 1,547) seenccece 
Rapids & Indiana | 38,618) 37,935 EE) cmap 
ati R. & Ft. W..| 7,413) 6,652 761) esi a0 
Traverse City..... wes aae| 675 BGO —- kwadnnde } 330 
Musk. Gr. Rap. & Ind . 1,803) BGR 8 swan cm | 258 
Grand Trunk of Canada. | 379,293, 373,038 GOER) — ccgccaie 
International & Gt. N 44,432) GaSes «ashen | 1,406 
Iowa Central. ...........| 29,081 27,524, 1,557| nied 
Kanawha & Michigan....| 10,253 8,638) 615) ones 
Kan. City Ft. 82 & Mem.. 67,193 7a) . seanabad 4,328 
Kan. City Mem. & Birm.| 15,233 17,243) 1,965 
Kansas City & Omaha. ..| 2,759 1,26) e oom 
Kan. City ritteb. & Gulf | 39,623 14,247 25,376) eeee -cee 
Kan. City Sab, Belt....., | 9,896 8,050, 1,846) cece ese 
Lake Erie & Western.....| 53,536 63,868, cece cee! 10,232 
Loulsy. Evansv, & St. L 23,494 27,373 evccccne| 3,879 
Louisville Hend.& 8t. L.. 9,602 9,199, GES} scence eco 
Louisville & Naahville.. 395,390 368,990 26, 400) cece cone 
Mexican Central.......... 195,932 195,972 20) ceencece 
Mexican National........ 96,412 88,354 8,058) ouabetes 
Minneapolis & St. Louis.| 39 917 39,510 407) cecccece 
Minn. St. P. & 8. Ste. M.. 81,288) 66,914 14,374; ineeectiin 
Mo. Kansas & Texas.....) 163,445 173,176 cone sone! 9,731 
Mo. Pacifico & Iroi Mt....| 376,000; 363,000 13,000) ceesccce 
aM Branch.........| 14,000) 9,000 5,000} eegseses 
BR. Y. Ontario & Western, 80,611) 82,566) seseree.| 1,055 
Norfolk & — ol 220,491 2 9779) ones -coe 
Northern Pacific... 416,991) eansense 47,008 

















ria Dec. & Evans 15,525 
Pittaburg & western. 61,714 
Rio Grande Southern | 8,007; 
Rio Grande Western | 400) 
8t. Joseph & Gd. Island.. 14,000) 10,000, 
Bt. Louis Southwestern. 63,400) 75,200) 
Southern Railway ....... 329,464) 25,573 
Texas & Pacific ..... | 95,115) 87,730) 
Toledo & Ohio Central... 20,843 46,244 
Toledo Peoria & West’n 46.038 7,329) 
Wabash........ eesescenee| 196,568, 230, 529) 
Wheeling & Lake Erio...| ast 030! 29,850) -| 
Wisconsin Central....... | ono 98,015 ‘015 "8,203 | contoes 
Total (68 roads) ........ | 63 283, 568) 6, 203,741 741) $318, 718,591 | 238,764 
Met increase (1°29 p.6.)..' —§ .acc-200) — sercvsene FOSRF — sccecce ° 





For the first week of July our final statement covers 
79 roads, and shows 0°11 per cent increase in the aggregats 
over the same week last year. 

















lal week of July. | 1897. 1895. | Increase. | Decrease. 
8 8 $ td 
Previously rep’a(66 r’ds)| 5,785,931) 5,713,450) 320,161) 247,630 
Evansville & Richmond.. 1,680 2,602 ooeamen 922 
Fila. Cent. & Peninsular. 46,814 39,930 6,884 ccoveses 
19,2 50 17,427 1,823 ‘ttaedes 
60,287 63,313 3,026 
19,614 20,378 764 
2. 257 


192) 2,449 
1,750 1,526 224 
























































lst week of July 1897. 1896 Increas.. | Decrease. 

Iowa Central........ 30,140 . 803 
Louisy. Hend. 4; St. 56 1,296 
Northern Pacific.... 6,954 92,259 
Texas Central...... 3,927 

n. Pac. Den. 61,512 
Wisconsia Central,...... 98,033 89,308 8,725 

Cotal (79 roads) ... ... aera 6,482,479) 354,373 346,957 
Set inorease (O'il p.o.).) _ .....-. : ssee see 7,416 sase--e0 





Net Earnings Monthly to Latest Dates. —Ths table follow- 
ing shows the gross and net earnings of STEAM oe 
reported this week. A full detailed statement, includin 
roads from which monthly returns can be obtained, is whey 
once a morith in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 17, 1897, 
Tho next will appear in the issue of August 21, 1897. 


----Gross Earnings.--—~ ~—Net Harnings. —~ 
189 


1897. 1896. 1897. 6. 
Roads. $ $ g 
Bilt. & Ohio coahe. May 50),489 461,905 154,284 143,024 
Jan. 1 to May 31..... 2,436,554 erty 060 637,698 709,960 
Jaly 1 to May 31: --eee 5,576,593 5,909,858 1,657,309 1,965,411 
Des Moines & K, O...May 11,839 . 276 def.1582 24 
Jan. 1 to May 31..... 60,527 43,456 9,431 17,115 
GrandRap.Gasl.0o.Jane = --06 06 e200 coe 8,292 6.639 
Jan. 1 to June 30.... sceerene one cee 62,794 56,932 
Keokuk & West’a.b .May 30,104 31,932 3,111 10,958 


170,298 33,892 69,331 


Jan. 1to May3l.... 151,102 
25,915 


Monterey & Mex.G'f.May 117,671 


N. Y. Sus. & West b.June 182,536 182,099 82,952 77,619 
Jan. 1 to June 30 ... 1,0)9,200 1,031,915 446.416 439,334 
July 1 to June 30.... 2,248,823 2,20),372 1,012,503 951,421 


90,813 57,091 


Northeastern of Ga.May 3,833 3,313 743 244 
Jan. 1 to May 31. ... 23,303 25,133 5,731 6,767 
Phil. Read. & N.Eng.June 56,951 61,783 19,706 20,238 
Jan. LtoJane3).... 287, 1857 327,801 95,477 92,029 
Jaly 1 to June 30.... 647,474 746,539 197,052 — 
Pitts. Youngs. &A..June 195,0°2 173,142 93,752 
Jan.1to June 30.... 605,194 693,158 220,348 aiv's2e 
BSanFr. & N. Pac....Jane 71,093 79,852 31,057 29,571 


Jan.1toJune30.... 334,629 342.283 84032 72/421 


July 1 to June 30.... 737,095 799,961 249,113 232,581 
Tenn. Coal I. & RR..Juae coeecoae oocesone 38,550 76,546 
Jan. 1 to June 30..., ocnecece oneesess 267,004 459,638 
Wastern Gas Co.— 
Milwaukee Gas-L.Co.June ..cc.nee 39,249 24,725 
Jan. 1 to June 80 .co ccc s000 239,921 201/588 





b Net earoings here given are before de lucting taxes. 


Iaterest Charges and Sarplas.—The following roads, in 
addition to their gross and ne: earnings givea in the fore- 
going, also report chirgeas for interest, &c., with the surplus 
or deticit above oc balow those charges. 

~—Int., rentals, ett.—~ —Bul. of Net Earn's.~ 
1897. 1896. 1897. 1896. 
Roads, 


San Fran. & No. Pao.June 19,104 19,213 11,953 10,358 
July LtoJune30.... 229,249 239,517 10,869 2,034 


Tenn. Coall. & R&..Juae 47,777 47,834 def9 227 28,662 
Jan. 1toJune3).... 233,632 237,304 def.19,653 172,384 


STREET RALLWAYS. AND TRACTION COMPANIES. 


The following table shows th3 gro3s earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year ‘from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Jan. 1/o Latest Date. 





| Latest Gross Earnings. 





1897. | 1896. | 1897. | 1896, 


Gross 


EARNINGS. | Week or Mo 





—! —— | 


$ g $ 
Akron Bedf’:l & Clev.|June . me 9,354 on *253| 42,251 41,064 
Amsterdam 8t Ry...|May.......{ 4,299) 4,385 18, or 18,860 

















Anderson El St. Ry..|/May....... | 4,362) .. “ses 21,18 ateectee 
Atlanta Railway ....|June...... | 8,895 8,749, 40,999 42,159 
Baltimore Traction..|June ....../123,820|121,399| 610.322] 593°894 
B ith St. Ry. (Maine).|June ..... .| 1,704 1,931 8,717 9,241 
Bay Cities Consol....j/June ...... | 6,654) 8,696) ........ eteeden 
Binghamton 8%. Ry...|May....... ce. - | on Benger 


Bridgeport Traction./2d wk July| 6,948! 7,983 | ieee 
Brockton Con. 8t. Ry.|June .....«| 29,372] 29,836) 151,283] 142,066 


Be’kiyn Rap. Tr. Co.— | 














Brooklyo Heights..|June....... 427, a 407,496 2,226,453 2,199,270 
Be’klyn Qu’ns Sub.|June...... 63, 185} 65,023) 354,669 340, 13800 
. Total for system .|June. ene 193 '472, 519) '2, ott 122) 2,540,070 
Buffalo Railway.. ... March..... 076. 5,154 
Chester Traction(Pa )/Maroh..... 13.519 ‘ail “33.340) 38,683 
City Elec. (Rome,Ga.)|June ..... oo 541; 1,906 10,843 9,883 
Cleveland Electric.. _ saeed -|139,617/140,578) 779,696 795, "510 
Cleve. Painsv. & E.../June ...... 8, "pipes 3 “aon aseccese 
Columbus 8t. Ry. (0.) 2d wk July 10,803! 13, 137, phiiahid® nial pane 


Coney Island & B’iyn./June ......| 34,441) 34,786 











Danv. Gas El. Light & 

Street ae veninenen oc/JUNE ....02|° 8,20 7,736 penne 43,795 
Denver Con. Tram May....... 62, erty bss ’713/ 276,563) 284,331 
Detroit oi ‘ns’ Bt. By. 2d wk July} {23,002 22 '437 559,383) 531,405 
Detroit Elec. Ry......|May...... -| 34,171 38,407, 166,104) 174,812 
— ) =a April..... -| 15,923) 17,564 58,490 65,707 

rie Elec. Motor Co. ..}June .....«| 12,737) 13,694 63,286) 71,460 
abvestes City Ry...|March.... | 14,559) 13, 528 44,175 39/845 
Herkimer Mohawk II- | 

ion & F’kfort El. Ry.|May...... ol BBAT  SBOB § acacccnch -cccosdto 
Hoosick Ry........-.. une .. 671 J O11 
Houston Elec. 8%. Ry {June ......| 17,347; 17,838 92,595) 95,403 

nterstate Oonsol. of | 

North Attleboro..../June ......' 10,649’ 10,891 57,913' 56,355 





























aati 
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Latest Gross Harnings. (Jan.1 to Latest Dat, 

















GRoss 
EARNINGS. Weekor Mo| 1897. | 1896. | 1897. | 1896, 
+ 7 i ae 
Kingston City Ry..... |June coacee 4,578, 4,934 24,664 25,125 
Lehigh [ractiou ....'June...... #,512) 9,453 4%,936) 57,433 
Lunuon St. Ry. (an.). = enmuiuae 9,966) 8,865 43,920 38,7+2 
Lowell Law, & Hav.. June...... 41,054] 39,323) 192,870) 1+6,362 
Metrup (Kansas ¢ ‘ity ) 2a wk July 40,180) 37,345; 927, "500 926,894 
Metro W. Side (Chie.) June ...... GE Gastckatl seed. cad | caus<ans 
Montgomery 3t. a«y.. June ..... 5,466) 5,215 “27,048 26,512 
Montreal 8.reet Ry .. June...... 130,677|116,424| 639,092) 602,752 
Nassau Eleo. (B’kiy: 4) June ...... 192,19$4|173,765| 841,610) 542,185 
Newburgb Electiic .. June ...... 8;342 7,976 34,363 36,385 
New Evgland 8t.— | 

Winchester Ave .. March..... 14,895) 14,388 42,076 42,681 
“— th & Kingston March.....|  2,14¢ 2,06. 6,040 6,096 
otal. ; Mareh. 17,037| 16,450; 48,116) 48,777 
New London 8t. Ry.. June ...... 5§,230| 5,129 19,485 20,494 
New Orleans Traction June ...... 111,483] 113,564) 654,567| 631,730 
North Shore Traction 24 wk July| 32,84) 40,/9-| 70. ,008] 711,308 
Ogiteusburg St. Ky... June ...... 1,658) 2, ‘67 7,366 8,049 
Patetson Ky ..... ... June ...... 30,804) 27,951) 158,256) 155,73 
Pittob, Ft. Sub, El. Ry. May....... 3,141 1,319 13,630 6,754 
Po’ke: psie & Wapp.F. May....... 7,7¢1| 8,454 29,823) 31,041 
Rox "h: h.H.& Nor’p June...... 7,424; 9,114 30,900} 34,111 
Bebuylkil: Traction... May....... 7,113} $,850| 34,744) 34,525 
Schayikill Va). (frac. May....... 5,096) 5,250; 20,235) ....... ‘ 
8c: anten & Carbond'’s, April...... 2,852) ........ eocecces|  cccccces 
Screnton & Pittston |Anpril...... 4,662] ....... BEE wcncsans 
Socarnton Railway ...|June...... 28,487) 29,275) 162,845) 161,778 
Becoud Ave, (Pitt-b.)|May....... 85,434) 89,173) *294,550) *297,224 
Syrocuse E’st-sideRy.|June ...... 2,740, 3,457 15,795 18,374 
Syracuse Ka; . Tr. Ry.'June...... 34,439) 36,455) 202,464) 212,007 
Terre Haute El’s. Ry.| ‘ay... 12,653) 13,777 58,424 60,951 
Third avenue (N.Y.). \June aa Samet s sabes 1,256,493 1,292 916 
Yoronto Ky - |Ju 91,533; 84,70 | 471,656} 464,917 
Twia City Rap. Trap. ‘april 193,811|150,347| ©043,183| 619,586 
Uniow (¥. Bedfera)..|June 18,738) 20.391] 101535) 102,767 
United fact, (Prov.)|June 146,94 »|15)'.307] 206,663) 827,824 

Uuit. frac. (Reeding) June 20.006; 18,054 85,740 87,75 
Wokefisia & 8 ove ...|June 5,30y| 5,644) 24,744) 24,897 
Warerbury rr ctivn..|June 3,2 3) 20,148] 118,221; 114,802 
Wheeling Railway... May. 13,610) 16,18» 62,641 66,941 
3.043! 43,101) 227'710| 23 434 














Wilkesb. & Wy. Valley ‘June .. 


* [Includes 1 esults on North Side fraction Company, waich was leased 
February, 1890, to the Seco. d Ave. Tractiou Co. 


Street Raliway N«t Earaings.—The following table gives 
the returns of STREET railway gross and oetearnings received 
this week. I+ repurtiag these net earnings fur the street rail- 
ways, we adopt the sime p an as that fr the steam roids — 
that is, we ,riat each week all the returss received th t 
week, but once a m nth (un the third or the fourth Saturdsy) 
we bring together all tue roais fur ishing returas, and the 
latest statement of this kind will be found in the CHRONICLE 
¢ July 17, 1897. The next will appear in the issue of August 

1, 18¥7, 





——Gross tee $.-— ——Net Harnings.—- 
— =— 1897. 1896. 


8 
Akron Bet. ache. .June 9,354 $.258 2,430 2,528 
Jau, Lto June 30.... 42,251 41,064 CAO = ceonccce 
BrocktouCon.8t.Ry.,.Juae 29,872 29,836 3,764 11,472 


Jan. 1to June 30.... 151,283 142,066 34,843 54,510 


Cleveland Electric..June 139,616 140,577 46,392 51,457 
Jan. 1 to June 3v.... 779,695 brsenet 257,308 266,873 





Clev. Painesv. & E..June 8,093 aoe 4,024 
Jan. 1 to June 30.... Te | widtonas 15, 970 

Danv.Gas K1.-L.&St.ky.June 8,206 7, 736 3,220 5 
Jan. 1 to June 30.... 50,831 48, 195 22,993 <ndiidnus 


Kings Co, Zlevated— 
Jav. 1 to Mar. 31,..... 189,720 197,555 49,895 62,032 
Lowell L+ -vr’ce & H.June 41,554 39,323 14,568 17,°55 
Jan. 1 to June 3U.... 192,870 186,362 69,834 67,536 


Metr. W.8ideE! ,f hic. June 66,485 eeecccce 17,4B6 i cccccccce 
Mar. i to June 30.... 278,312 ecccenee 110,463 nun shee 
Montgomery St. Ry.June 5,466 5,215 2,870 3,023 


Jan. 1 to Juue 30.... 27,048 26,512 12,788 13,233 
Newburg Eleo 8t.Ry.June 8,342 7,976 3,923 2,992 
Jan. 1 to June 30.... 34,363 36,335 12,401 12,703 
July 1 to June 30.... 83,668 95,222 35,193 36,437 
New London8r. Ry..June 5,236 
Jan. 1 to June 3V.... 
New Orleans Tract..June 111,483 113,564 32,945 47,680 
Jau. 1 to June 30.... 654,567 681,730 224,119 304,337 
NorthShore fract’oJune 130,228 137,269 53,587 56,250 
Roxb’ghChest Hill&N.June 7,424 9,114 2,655 3,322 
Jan. 1 to June 30.... 30,900 34,111 6,670 7,766 
Wilkesb.& Wy. Vy.Tr.june 39,043 43,101 21,643 23,233 
Jan. 1 to June 3U.... 227,710 236,431 122,117 123,307 


ANNUAL REPORTS. 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day'’s CHRONICLE, 


Note.—Full faced figures refer to Volume 65; plain type to 
Volume 64, 


RAILROADS AND MISCBL. Co.’s, RAILROAD AND MISCEL.Co’s (. ) 
Volumes 64 and 65. Page. Volumes 64 and 65— Page. 
All gheny Valley. +++++e1178 | Cleveland & pastette basaesedsasansa 1 
Am rican Bell telephone... 797 | Consolidated Ice —.......++++ 117", 1223 
Liuerican Tobac —_ oe seeceeee 949 | Cramp( Wm. hes Sons Ship & K. Bla .1223 
Burlington Codar p. & Nor...... 947 | Denver & Rio Grande 25 
EES: opdcndgedhece 





oo 
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Rentral Bari & gui ieee’ *"3 i ge Hl | Fitot & Pere Marqu ie. Rapeeree 7 
Chi ur uw wé° 733, 762 *0) ort enver y geep he 
Chie. ck Isl 9, 1085, 10% | General Bleciste Oo bi tbbs00 “ill 
Chicago & Westera I Nsieea pevessee 1085 | Georgia & Alabama...... esse 
icago & sorth Western.......... 1086 | Grand Ra ids & Indiana. ...1086, 25 
Chicago & West Michigan.......".. 948 | Jacksonville Tampa & K. W........ 1222 
Chicago Edison Co........60..4 +++ 998 Keokuk & Western. .... ool 
Cincinnati & oe Vailey.. #97 | Lake Erie & Western 
Claflin (H. B,) & Co........e000 «ee» 110) Lake Shore 








RAILROAD AND MIS8CEL. Co’s(Oon.) | RAILROAOS AND MISCEL.CO’S(Con. )» 
Volumes 64 and 65. Page. Volumes 64 und 65— ‘ 
Lamson Consol. Store Service.....1'87 | Peoria Decatur & ep . 1630 




















Louisville & Nisby. (preliminary). 110 | Philadelphia i. oe es 499° 
Mahoning Coal RR.......... Pitt. Cin. Cri ib, sateen 301 
Mexican Central... ....... 827, 830, sees | Pittsburg Pt. Wayne & «a 
exican Fetephgne ‘ P. Lorillard Co..... 
tral. .... ens 1388 | St. Joseph & Grand Island 
M ononeanela Rive hic obenebece 949, 998 | Southern Cottom Oil... 
New England Teleg & a eee.. sees outhern Pacific ..... 
New York Chicago & St. Louis..... 886 | Sunday Creek Coal.. 
North panestonn DBs csesvecessdson 1179 | Union Pacific.............scesesesees 





QRIO BAGS. «000. 260r000000 
Oregon Short Line RR.. 
Pacific Mail Steamship. . ode 
Pennsylvania Company. 


Mexican International Railroad. 
(Report for the year ending Dec. 31, 1896.) 


On subsequent pages are published at length the remarks of 
President Thos, H. Hubbard, as given in the report, and also 
under ‘‘investment news” will be found an item regarding 
the re-arrangement of the bonded debt, which has been agreed 
upon. A statement of operations, earnings, charges, &c.,. 
has been compiled for the CHRONICLE as follows : 








OE airs 
1| Westinghouse Elec. & Mfg 
35 S | Wilmington & Northern........ 919, 998 





OPERATIONS. 
1896, 1895. 1906. 1893. 
Miles operated, aver. 628 588 3 
Passengers carried . 111,480 102,858 77, 456 74,577 


Passengers car’d one 
kilometre*......... 951, 4 12, ae 9638, Ginger} 9,225, 200 


13, 
Tons fr’tcar. (met ic) 525,95 76,73 00 
4 ** 1 kilo’tre *166,370, 762 146,582,702 120,875,844 24,¢ 90,642 


~¥0°62138 English miles. 
EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
1896. 195. 1894. 1898. 
Earnings— 8 


ee. saeeneccec-seeees 319,496 280,618 ae 552 219,624 









Freight...... 2, 369,593 2,197,463 med +1 974 1, 743, 140 

Miscellaneous. 223 3,018 186,055 86,595 38,169 

TORN .sccccceses wes --2,912,107 2,664,126 2,169,121 2,050,933 
Expenses— 


Maint. of way and struct’s. oe. 286 430,642 330,863 
“« of equipment....... 339, 540 334,534 258,331 1,301,394 
Conducting trausportat’n. 709,583 627,713 510,201 Ts 





GE nnrcededsndeccnsedes 219,677 204.466 182,421 
> ee 1,847,087 1,597,355 1,281,816 1,301,394 
Net earnings,.............. 1,065,022 1,066,771 887,305 749,539 


Exch. on pur. U. S. our- 





rency and other items.. e deb. 9,331 196,126 93,262 
Total (Mex.currency). ........ 1,057,440 1,083,432 842,801 
Perct.of op.exp.to earns. 61°29 59°95 59 09 63°40 


~* Tncluded below in income account under “ Miscellaneous. ’ 
INCOME ACCOUNT (U. 8. CURRENCY). 














— 1895. 1894. a 
PORRE BOG. cctmnoscccdcssen - 546,463 548,070 575,627 561,867 
Other income...... ....... ” 1,95» 71,437 64,651 
PR ne secwacscccccccccce 546,463 55,028 647,064 626,518 
“tel— 

Interest on bonds........ . 587,860 560,000 560,000 560,000 
Miscellaneous... 30,164 11,104 10,112 17, 477 
BOER. cccccn cess e-eeees 613,024 571,104 570,112 577,477 
Balance ...... pemdecmsesiel def.71,561 def.21,076 sur.76,952 sur.49,041 


* Inoluded in ** Miscellaneous” ea nings above. 
RECEIPTS AND EXPENDITURES ON CAPITAL ACCOUNT (U. 8. CURRENCY), 
Oost to Dec. 31st, 1895— Received to Dec. 318t, 1895— 


Muin lineand br’ches. $31,457,234 | Common snares. .....816,975,090 
Add’ns to compl’d r’d. "395 023 irst mort. bonds..... 14,637,000 
Total. pe _..$31,852,257 TOM, «2.050000 $31, 612,000 


Expe nded durin "96— Recewed during "36— 





Bravon line, ata- Firat mort. bonds. .. 497 :000 
moras to Zaragoza.. 497,000 
Add’ns to comp!’d r’d. 45,844; Total............ e .-.832, 109,000 
——-——-—— | Balance to «Generali 
_Total.........++ «0+ -0-832,395,101 Balance Sheet” .... $286,101 


~NotTe.—There is due in respect of the construction of lines, but not 
issued. $1,733,20' of the capital stock, which. when issued, will 
norease the cost of line and outstanding shares by that amount. 


GENERAL BALANCE SHEET DEC. 31, 1896. 


Mertcan U. 8. 
Ourreney. Ourrency. 

Balance from previous table..... wescshe «600 cocenes ° $286,101 
Cash, New York.........00.------ eende 00066 “seco <s 455 
Payment for general office, Mexioo....... sess apeerese 5,655 
Pacific [Improvement Co..... peeskee senscouae © cccsceae 213°708 


Assets in Mezic», viz.: 


As 
Mexican consol. 3% bonds. 
Mexican consol. 5% bonds 








° 254,928 
345,652 
$977,665 
Valued at 5Qcents on the silver dollar..............---. 488,832 
TOCA). .ccccccccnccesccasocccese ee ceboceseudsnedsndsoees $1,024,653 
Mexican U. 8. 
Ourrency. Ourrency. 
Balance net revenue...... ennhhewn oseenasceces o:  sedbesee $586,*33 
Deathern PAGES Co. .nccs -cccccc-20e.c0cesesne + e00see - 84,118 
Interest accrued on bonds to Deo. y 2 1896, 
op coupons due March 1, 1897..... Gescenee s000seos 201, 786 
Liabilities in Mezico, viz.: 
Vouchers and pay- o. si $199,389 
Unciaimed wages.. 18,455 
Hospital fund..... — 5,096 
Unadjusted accounts... ° 14,187 
Renewal fund. ............0« © cones ecoce ecosee - 66,703 
$303,831 
Valued at 50 cents on the silver dollar. ........0-----0« 151,915 
, aon enccceececescccces 0 ecec cecces cocced cvasce cose $1,024,653 


~v" 63, p. 559. 
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Central of Georgia Railway. 

(Income, for year ending June 30, 1897—June estimated. ) 

The following statement for the late fiscal year, the month 
of June only being estimated, has been issued, barely three 
weeks since the close of the year, showing a surplus o $305,- 
079 over all charges. President Comer says: ‘ This $305,079 
will go to the credit of profit and loss, which account will be 
charged $146,278 back taxes which have been in litigation and 
$59,534 receivers’ obligations, making the total amount for 
these items charged to profit and loss $205,812, leaving a bal- 
ance to the credit of profit and loss from the year’s operations 


of $99,266.” 
RECEIPTS, EXPENSES AND CHARGBS. 





1896-7. 1895-6. 18945. 1893-4. 

Earnings— & 8 $ 
Passenger ...... ....------- 1,392,218 1,300,785 1,128,911 1,218,8¢5 
eee ead 3/527.745 3,566,974 3,405,533 3.533,146 
nl i A 355,347 501,000 456,964 427,557 
Gross earnings........5,275,310 5,368,759 4,991,408 5,179,508 
Operating expenses....... 3,274,459 3,450,498 3,225,997 3,375,886 
gona AE 180,968 158,989 ‘154,474 154,474 





Total exps. and taxes_3,455,427 3,609,487 3,380,471 3,530,360 
Net earnings ..............1,819,883 1,759,272 1,610,937 1,649,148 
*Other income............. 327,173 408,037 273,456 341,908 

Total ineome........... 2,147,056 2,167,309 1,884,393 1,991,056 

DEDUCTIONS FROM INCOME FOR YEAR 1896-7. 
Interest on funded debt$1,523,900 | Total deduct’s from inc.$1,841,977 
Other deductions........ 318,077 Net income........... 305,079 


* Exclusive of results of Georgia Railroad lease for years ending 
June 30, 1894, 1895 and 1896.—V. 64, p. 610. 








Railway Equipment Company of Minnesota. 
(Report for the year ending April 30, 1897.) 


President George Coppell has furnished the following 
statement of operations for the late fiscal year : 








1896-7. 1895-6. 
BOE . copcncccadedccedcscdeccues codee: conecocoeees $84,870 $90,486 
Income from investments................-... «seee 14,450 9,016 
CE DARREN wacced ceseuncensccce sencnncscocoss $99,320 $99,502 
Oharges— 
Interest on bonds, firat mortgage. ...cce....00--++ $34,051 $37,558 
Dividends ........... sachécediatasberonesdun «+ ---(6%)59,790 (6%)59,790 
Miscellaneous ........ ..ccee cence nas cecccecceesses 1,205 1,340 
I CIEE. cancconcnances senna nenqiheieense $95,046 $98,688 
Balance, surplus for year............---.00--- ---+ $4,274 $814 
GENERAL BALANCE SHEET MAY 1, 1897. 
Assels— Liabilities — 
uipment .........-... $1,334,388 | Capital stook........... $996,500 
New trust of 200 furnt- First mortgage 68...... 548,000 
SORES. cecccntessace 100,000 | Accrued interest. .... eo 13,700 
Investments............. 157,270 | Insurance account..... 1,236 
Accrued interest....... e 566 | Balance, surplus ....... 44,115 
Cush & bills reoc.in N.Y. 11,043 
Cash in London........ 284 | 
We nccsecsecccctonses BESS ISL § a, TOC ccccee. cccecccsed $1,603,551 
=V €3 p. 227 
I — 


GENERAL {NVESTMENT NEWS. 


Reorganizations, Etc. -Latest Data as to Defaults, Reor- 

mization Plans, Payment of Overdue Coupons, Etc.—All 
acts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and the STREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index doesnot include matter in to-day’s CHRONICLEt 
See index in CHRONICLE of June 19, page 1179, for additiona- 
small companies. 

Note.—Full faced figures refer to Volume 65; plain type to 
Vi lume 64, 


RAILROADS AND MISCEL. CO.’s. RAILROADS AND MI8SCEL.CO’S(Oon.) 
Volumes 64 and 65— Page. Volumes 64 and 65— Page. 
Am. Grocery..... receiv. denied.887, 1180 | Obio Valley. ...sale.954, 1137; 69, 111 
Atlantic Coast Lines........ consol, *87 | Omaha & St. Louis.interest on etfs. 27 
Balto. & Ohio. ...cowpons.841, 1040; 68 | Oregon linprovem’t..reorg.800, 843, 902 
Do Patterson & Corwinreport. 999 i) fe) . cowpons,1001,16 
(ener Receivers’ certificates.110 | Pecos Valley................... reorg.12) 
Calgary & Edmonton . int. paym’t. ‘26 | Peoria Dec. & Ev...reorg. pian. 103%, 113 
Cape Fear& Yad. Val.gale as a whole.1223 Do Do first mtge com.1089, 1187 
Carolina Tennessee & Ohio. ...soid.1000 Do ae scond coup. payment.1225 
Centralia & Chester -.-recetver.1137 Do Do_ ..new 2d mtge. cons, 27 
Central Pacific. protective meagures.1041 | St. Jos. & Gr. Isl. .listing new secur.1139 
Do .+.-€@tension of 1sts.1180 | St. L. Vandalia & T.H.... ...cowp. #43 
a Committee.1223 | San Diego Land & Term....... sold.1181 
Chicago & Alton ..... div. reduced, 887 | Summit Br.deposits.955, 1002; sold,112 
Chic. & No. P..plan in full.838, 898, 951 | Terre Haute & Logansport. .cowps.1043 
oO new company.1000, 3s Union Pac.col.tr.6s of 18¥1 758, 
Chic. & Nor. West.refunding.1223; Do coll. tr. 63 of 18¥1.collat.844, 902 





Chicago & West Michigan ...coup. 842 Do coll. tr, 58, of 1883........... yu2 
. Jackson & Mackinaw....reorg. 842 Do coll. tr. 68 of 1879........... 902 
Colorado Midlan4, . foreci.8%8; reorg.1181 Do Kansas Central. ....forecl. 799 
Do reorg. plan, 1224, 1226 Do = equip. bonds. & int. paid.1002 
Columbus & Hock. Coal & 1..reorg.1000 DO . cuscececsse plan operative.1228 
Do recurs. ctfs.i041 BP eseksersscanesnans coupons. 70 
Colm. H. ‘5 Tol. .consol. deposits. 754 | Utah Central............... 80ld.955, 1227 
»-  » “geesd 






Wheeling & Lake E.deposits of ists. 955 

Do Do .-»-Tecurs’ ctfs.1182 

Do Do_ Lake EB. Div.Com.1228 

Wilm. Newbern & Norf..sale.1228; 112 

Wisconsin Central ....coupons.s44, 903 
STREET RAILWAYS. 


coupons. 
5 po ae 

ock recur. 97) 
7 B1g%. 


“recor. 1 
1041, 





: Asbary rem & Belmar......... sale.1223 
eoce jaltimore Traction ........ 
cael City & Suburban........_ 5 ¢9m80l.1180 






Belle City (Racine, Wis.).r .68, 
B ~ sdang yh it 





Coal Co....... rooklyn Hleva' its.1137 

& Charieston.forecl. Capital Ry., Frankfort, Ky....sold.1180 

egcccece t t 4th St. & Arsenal (St.L.).. 69,111 
Ki County Elevated ...... r 


ted . 
No. West’n E).(Chic.).Co “i Ooant'1 f 
People’s By; ( it. Louis). sale.1041; 
Pittsburg St. Rys.. idation.1181 


Rina Consol. St.........00 reevr.1043 
on St. Ry. (Saginaw)...... recur.1043 








;no 
-int. 
to 














Asbury Park & Belmar Street Ry.—Bonds Invalid.—At 
Trenton, N. J., July 21, Judge Kirkpatrick, in the United 
States Circuit Court, filed an opinion declaring invalid the 
$75,000 first mortgage 6 p. c. bond issue of this company, ex- 
cept so far as those that may be in the hands of innocent per- 
sons. 

In his criticism the Judge called attention to the law which 
provides that before any work is done a sworn statement 
must be filed with the Secretary of State that one-half of the 
capital stock has been paid in. This statement was filed with 
the Secretary of State, but the Judge says it was an untruth- 
ful one, only $7,500 having been paid in. 

The road recently passed into the hands of the Atlantic 
Coast Electric RR. of Long Branch.—V. 64, p. 1228. 

Atlantic & Pacific RR.—St. Louis & San Francisco RR.— 
Central Division Bonds.—On Monday the holders of certificates 
of deposit for Atlantic & Pacific 4 per cent guaranteed gold 
trust bonds authorized the sale of the $2,794,000 Central Divi- 
sion first mortgage 6 per cent bonds held by the committee 
to the St. Louis & San Francisco RR. for $300,000 in cash, 
with interest from July 1, 1897, and $1,500,000 of 5 per cent 
gold bonds of the said company, to be securrd by a divisional 
first mortgage upon the said Central Division; the said bonds 
to carry interest from June 1, 1897, The arrangemsnt is to 
be consummated as soon as the title to the Central Division 
can be vested in the St. Louis & San Francisco Railroad Com- 
pany by purchase under foreclosure of the existing mortgage. 
The purchaser is also to pay the expenses of foreclosure and 
reorganization, including the expenses and compensation of 
the three committees. : 

As it will be impracticable to distribute among the certifi- 
cate holders the $1,500,000 divisional mortgage bonds to be re- 
ceived on account of the purchase, and as the holders of 
large amounts of said certificates have expressed a desire that 
the committee should arrange to “sell and dispose of the 
bonds so as to be in a position to distribute cash to the certifi- 
cate holders, the committee has obtained an offer from a syn- 
dicate to purchase and take the $1,500,000 of divisional bonds 
when received, and to pay for the same at the rate of 65 per 
cent and accrued interest. The committee will thus realize 
from the sale $1,275,000 in cash, with interest at 5 per cent 
per annum upon $300,000 thereof from July 1, 1897, and upon 
the remainder thereof from June 1, 1897, for distribution 
among the certificate holders.—V. 65, p. 68; V. 64, p. 1181. 

Baltimore & Ohio RBR.—B. & O. & Chicago Suit.—Judges 
Goff and Morris, in the United States Circuit Court at Balti- 
more on Friday, granted an order enabling the holders of 
first mortguge bonds on the Chicago division of the Baltimore 
& Ohio system to sue in the courts of Ohio, Indiana and 
Illinois for separate receivers for that portion of the property 
known as the Baltimore & Ohio & Chicago RR. The order 
was the result of a compromise reached by counsel for the 
bondholders and the present receivers, and carries with it an 
agreement that no attempt will be made in the Western 
courts to obtain possession cf the road. It is understood that 
the mortgage holders will appeal in Chicago for receivers, 
and upon their appointment oring action in the Baltimore 
courts for possession of the property. 

Objections to Issue of New Certificates.—The Mercantile 
Trust & Deposit Company of Baltimore, trustee under the B. 
& O. consolidated mortgage of 1887, filed an answer in the 
United States Circuit Court Monday to the petition of Re- 
ceivers Cowen and Murray, for permission to vurcbase addi- 
tional rolling stock to the amount of about $2,009,000, 

The answer recites that the cost of the proposed new equip- 
ment will be $2,345,550; that the receivers propose to abso- 
lutely guarantee $653,760 and interest exceeding $250,000, 
thereby, it is claimed, constituting a great burden upon the 
prospective income, and in case of any default in perform- 
ance of the entire contract exposing to loss the pay- 
ments theretofore made; also, that the mortgage 
held by the trust company is upon the main division 
of the road, and that it does not appear that the proposed 
new equipment is required for such portion of the road, and, 
therefore, to the extent of its not being so required, involving 
a diversion of the revenues of the main division and possible 
inability to meet the payments of interest upon the bonds 
secured by the consolidated mortgage. 

The trust company, it is stated, prefers that the receivers 
should borrow foreign cars and pay mileage thereon, rather 
than purchase equipment as proposed, and reiterates that it 
is not necessary to incur obligations for the purpose of in- 
creasing the business of the road, which is the avowed pur- 
pose in the petition.—V. 65, p. 111. 


Belle City Street Ry. (Racine, Wis.)—Sold,—This road was 
sold on Tuesday to the bondholders for $150,000 and will be 
reorganized at once,—V, 65, p. 111. 

Boston Elevated RR.—Zstimated Cost.—The Massachusetts 
Railroad Commissioners on Wednesday heard the petition of 
this company to issue $15,000,000 of capital stock. Engineer 
Kimball explained cost of construction in detail. He esti- 
mates the average cost per mile of construction, including 
foundation, rails, &c., but not including stations nor elec- 
trical equipment, at $296,949, and the total cost of con- 
struction covering a distance of 10°29 miles is fig- 
ured at $38,055,605; equipment $962,000 (53 motor cars 
at $10,000 each and 144 trailers at $3,000 each); three 
terminal structures, $500,000, not including land; three 
power stations, $1,600,000; twenty-five stations at $25,000 
each, including arrangements for transfer from subway, 
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$637,000; signals and switches, $107,000; electrical equip- 
ment and third rail installation, $34,436; total estimated 
cost, excluding land damages, $6.946.000; land damages are 
figured at a maximum of $5,039,786, minimum estimate 

.120,491. Decision on the petition was reserved, Chairman 
Sanford, of the Commission saying: ‘‘You may be assured 
that the board will do all in its power for the carrying out of 
the enterprise according to wkat it believes was the purpose 
of the Legislature.” —V. 65, p. 111. 

Brooklyn Elevated RR.—To Be Equipped with Electricity 
—This company is about to advertise for bids for equipping 
its road and rolling stock for operation by electricity. It is 
understood the Sprague unit system is preferred. President 
Uhlmann is reported as follows: ‘‘The unit system, which 
includes the third rail and the electric shoe transmitter, is 
just what we need. By it during the rush hours we can run 
a train of five cars with one motorman and during the dull 
hours we can run but one car if necessary. Each car is to be 
equipped with two motors, just as the trolley cars are now, 
and by a mechanical device the motorman can make each 
car propel its own weight at one andthe sametime. By 
the unit system we save the expense of four extra motor- 
men on a train of five cars.” —V. 64, p. 1137. 

Central of Georgia RR.—Zarnings.—A statement of earn- 
ings for the late fiscal year in comparison with the three 
previous years is given under the heading ‘‘Annual Re- 
ports” on a —— page, and on page viii. in our advertising 
columns will be found avery full statement regarding this 
company prepared by the banking house of Harvey Fisk & 
Sons. The statement includes a table of earnings for each 
year since 1888, with the exception of the year 1393, and is 
valuable as showing the stability of the earning power of the 
property for a long series of years, and that the payment of 
a fixed charges would seem to be well assured.—V. 64, 
p. 610. 

Citizens’ Street RR. of [ndianapolis.—Indiana Three 
Cent Fare Law.—Federal Court Again Declares Law Uncon- 
stitutional.—At Indianapolis, on Thursday, Judge Showalter 
handed down his second decision in the three-cent car fare 
case. The decision follows the line of his former opinion in 
the same case, which declared the law unconstitutional. The 
Judge holds that the charter of the street railroad company 
contains a contract by which they could not charge mors 
than five cents for a single ride over their lines, and that this 
constituted a contract which the Legislatitre could not ignore 
by passing a law reducing fares to three cents. The Court 
asserts that although the Indiana Supreme Court has held 
the law constitutional, this fact places no obligation upon the 
Federal Court to follow a similar course. The injunction re- 
straining the company from charging other than a 5-cent 
fare is continued. The case may now be appealed to the Su- 
preme Court of the Unit d States, pending whose decision the 
company may continue to collect five-cant fares.—V.64, p.1180. 


Colorado Midland RR.—Plan Approved.—At a meeting 
of the holders of certificates cf deposit of Colorado Midland 
bonds, held at the Central Trust Co. on Thursday, the plan of 
reorganization prepared by the Reorganization Committee 
(and given at length in the CHRONICLE of June 26, pages 1224 
and 1226) was adopted by a vota of $4,353,000 of first mort- 
gage bonds and $2,268,000 seconds. The dissenting vote is 
said to have represented only $334,000 bonds. It is ex- 
pected that the sale of the property will take place in Sep- 

- tember.—V. 65, p. 69. 

Columbus Hocking Valley & Toledo Ry.—Notice Regard- 
ing Deposits of Bonds.—J. P. Morgan & Co. give notice that 
after August 14a penalty will be affixed for further deposits 
of bonds under the agreement for reorganizing.—V. 64, p. 
1224, 

Erie RR.—Northern RR. of New Jersey.—Control As- 
sumed.—On Tuesday the Erie formally assumed control of 
the Northern, which was purchased last week. A new organ- 
ization was effected at a meeting held in the Erie offices, and 
the following directors and officers were elected: Directors— 
E. B, Thomas, J. G. McCullough, Chas, Paine, G. M. Cum- 
mings, A. E. Donaldson, A. S. Hewitt, C. H. Coster, John 
W. Griggs and H. G. Marquand. Officers—President, E. B. 
Thomas; Vice-President, G. M. Cummings; Secretary, John 
A. Middleton. The road will be operated by the Erie as a 
separate corporation, as it has been in the past,—V. 65, p. 111. 

Evansville & Richmond RR.—Receiver Discharged.—By 
order of the Court this road was this week taken out of the 
hands of the receiver and turned over to the Evansville & 
Terre Haute, which holds the stock and has reorganized the 
+ ee as the Evansville & Richmond Railway.—vV. 64, p. 


General Electric Company (N. Y.)—Patent Invalid.—The 
U. S. Circuit Court of Appealson Thursday decided that the 
Van Depoele trolley patent, covering the trolley arm extend- 
ing from the car to the overhead wire, owned by the General 
Electric is invalid, thus making it possible for any trolley 
company to use it without paying royalty to General Elec- 
tric. The General Electric people claim that the decision is 
of little consequence, as the patent had only one yearto run 
and does not affect the agreement with the Westinghouse 
Electric Co.—V. 64, p. 841, 848 

General Electric Railway (Chicago).—Overhead Trolley 
Ordinance Vetoed.—The pe BN of is company were 
recently declared valid by the Illinois Supreme Court, and it 
was expected that construction of its line on the south side 





of Chicago would begia at once. The company, however, 
petitioned the City Council for permission to change its pro- 
posed motive power from underground trolley to the overhead 
trolley system, alleging that owing to the defective and im- 
perfect system of sewerage and drainage in the city, the suc- 
cess of the underground electric system would be extremely 
doubtful. The Mayor last week vetoed the ordinance per- 
mitting this change of motive power. 

The Chicago City Railway has filed a bill to enjoin the Gen- 
eral Electric from constructing its line on Wabash Avenue 
north of 39th Street and on Plymouth Place.—V. 64, p. 1224. 

Kings County Elevated Ky. (Brooklyn).—Quarterly Earn- 
ings to March 31.—Earnings tor the quarter‘aud for the nine 
— ending March 31 have just been filed and show results 
as follows : 


3 Months End. Gross Net Other Interest, Balance. 
March 31. Earn’gs Earn’gs. Income. Tazes, Etc. Deficit. 

| er $189,720 $49,895 $3,938 $100,748 $46,915 

1896 .......... 197,555 62,032 4,108 94,095 27,955 
9 Months. 

1896-7 ...... -- 537,258 135,465 12,182 292,825 145,178 

1895-6 ........ 580,277 194,195 10,663 273,904 69,046 


Loans and bills payable March 31, 1897, $217,500; interest 
on funded debt due and accrued, $270,866; accrued taxes, 
$122,271. Cash on hand, $17,820.—V. 64, p. 1001. 


Merchants’ Terminal Ry. (Chicago).—Zncorporated.—This 
company has been incorporated ia Illinois with a capital of 
$750,000 to build a line connecting the Chicago freight ter- 
minals of the Pennsylvania, the Chicago & Alton and the 
Chicago Burlington & Quincy roads with each other and with 
the lake traffic terminals, The line will extend from a point 
on Stewart Avenue, south of West Twelfth Street, runnin 
north and northeast to a point on the west bank of the pres | 
branch of the Chicago River south of West Harrison Street. 
A system of switches will make connections with all the 
railroads in that vicinity.| 


Mexican I{nternational RR.—Re arrangement of Bonded 
Debt.—By agreement between the company and the bond- 
holders, the bonded indebtedness is to be re-arranged by sub- 
stituting for the outstanding $15,134,000 first mortgage 4 per 
cent bonds, the following securities: 

£1,200,000 444 per cent 50-year prior lien sterling bonds. 

$4,635,000 4 per cent 80-year first consolidated mortgage 
gold bonds. 

$4,499,000 income bonds. 

The effect of this re-arrangement of the bonds will be to re- 
duce the fixed charges from $605,360 to about $448,650 per 
annum. Against this reduced interest charge the last year’s 
net earnings after deducting all expenses, including interest, 
discount and exchange, viz: $516,298, would have shown a 
surplus of $67,648, 

he prior lien sterling bonds are secured by a first lien upon 
616 miles, being all the existing road excepting the Tlahualilo 
branch of 43 miles. The issue of bonds under the mortgage 
is limited to £1,200,000. 

The first consolidated bonds are secured upon the same 
property as the prior lien bonds, and also by first lien upon 
the Tlahualilo branch and upon the following lines when 
constructed, viz.: From Cuatro Cienegas to the mining re- 
gions of Sierra Mojada, about 107 miles; from Reata to Monte- 
rey, about 72 miles; from Durango to Guanacevi, with a 
branch to the mining region of Promontorio, about 190 miles, 
The new bonds may be issued as follows: 


Upon cancellation of present firsts ............ce0+---s00-s00- $4,635,000 
To retire new prior lien sterling bonds........ .....-----« ... 6,000, 
To build proposed branches at not exceeding $10,000 

MRED, GUOMS TED MOB icc cnscoascccnsscscscccdscecsnis i<acee 3,690,000 
For additions, betterments and improvements at not more 800,000 


than $200,000 in any year........ congue cepees ‘eenansenens< 


ELE POPOL PA ist this ead cuabae $15,125,000 


The proposed new mileage may slightly change the amount 
of consol. bonds that will be required, but the mortgage pro- 
vides that in no case shall bonds be issued in excess of $16,- 
000,000. 

It will be seen that the scheme of readjusting the com- 
pany’s bonded debt has been carefully worked out. It brings 
the fixed charges well within the present earning power and 
provides for the construction of a large amount of new mile- 
age without ¢xceeding the amount of mortgage bonds hereto- 
fore outstanding. The provision made for additions, better- 
mentsand improvements is important as regards the sur- 
plus earnings applicable to interest on the new income bonds. 

—The annual report of the Mexican International, which 
has been delayed on account of the negotiations over the 
funded debt re-arrangement, is published on subsequent pages 
of this isshe of the CHRONICLE. A new feature in this report 
is the certificate as to the accuracy of the accounts signed b 
Messrs. Price, Waterhouse & Co,, chartered accountants.—V. 
63, p. 559. 


New York & East River Gas.—Equaitable Gas Lights” 
Objections to Consolidation.—Tne directors of the Equitavle 
Gas Light Company at a special meeting on Monday re- 
solved to notify the stockholders that the Board was opposed 
to the plan of consolidation with the East River Company (as 
noted in these columns last week), and advising said stock- 
holders not to deposit their holdings under the plan. 

Active negotiations have been peeing this week toward an 
agreement upon a price to be paid for Equitable shares to se- 
cure control of that company. It is understood the stipula- 
tion is made that the minority shares shall receive the same 


price, 
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The plan for the consolidation of the companies provides 
for the issue of a $15,000,000 mortgage at 5 per cent, $'0 000.- 
000 cumulative preferred stock and $5,000,000 common stock. 
—V. 65, p. 111, 112. 


New York & Ottawa RR.—Jncorporated.—At Albany, 
N. Y., on Thursday, this company was iacorporated to coa- 
struct a steam road in Franklin County. 18 miles long, 
extending from the village of Moira northward toa point 
on the St. Lawrence River, The cspital is $430,000, in $100 
shares, ard Charles B. Hibbard of Moira has subscribed fr 
$478,0C0 worth of this+t ck. The company’s principal office 
is to be in New York Cty. The directors are George Fust-r 
Peabody, Spencer Trask, R. B Moffett, Gecrge B. Moff. tt 
and Alexander M. Wh te, Jr., of New York City ; G-orge H. | 
Maddcck, of Boston ; Charl-s B Hibbard. of Moira; Charles | 
J. Peabody, of Englewood, N. J., and Henry Sanger Snow, 
of Brcoklyn. 


Ogdensburg & Lake Champlain BR.—Jnterest Payment.— 
The Central Trust Company of N. Y. will pay the couyon due 
April 1, 1896, on pr: s: ntation of ia certiticates of deposit for 
the consolidat d (now first) mor gage 6 per cent bonds, said 
coupon being paid by order of United States District Court. — 
V. 64, p. 1181. 

Ohio Southern RR.—For closure Proceedings.—An ad- 
journed hearing in the foreclosure suit of the Certral Trust 
Co. wiil be bad at Lima, O., on the 31-t im-t., when it is ex- 

ctid a decree of ssl will be granted and the upst price 

xed at $2,010,000.—V. 64, p. 566. 

Olean (N. Y.) Street KRailway.—Stcck Increased.—The 
New York State R ijroad Commission bas granted the appli- 
cation for an increase of i's capital stock to $300,000. 

Penntylvsnia Midlund RR.—Committee.—Charles P. 
Searle, ot Boston; James C. Holden, President of the National 
Safe Depcsit Company of New York, and J. S. Winslow, Vice- 
President of the Casco National Bavk, Portland, Me., have 
been appointed a committee for the purpose of securing the 
deposit of 5 per cent mortgage bords of the Pennsylvania 
Midlard Railroad with the Casco National Bank, Por'land, 
Me., preliminary to @ reorganization of the company. Of 
these bonds. $510,000 have been issued. A receiver was ap- 

inted in 1§95 and $200,000 of receiver’s certificates have 

pn euthorized for completing part of the road. Receiver is 
John W. Rutherford, Bradford, Pa.—V. 62, p. 726. 


Pittsburg Bessemer & Lake Erie RR.--Ore Traffic from 
Lake Erie —The “Commercial Bulletin” prints the tollowing: 
“Officials of the Pittsburg B-ssemer & Like Erie Rlroad 
expect to begin hauling ore from Conneaut Harbor, Ohio, to 
Pittsburg early next month. Construction on the unfinisned 
portion of the road between Butler and Pittsburg is about 
completed, and indications are that the famous steel cars, 
which are to carry fifty tons each, will be put into service in 
ashort time. Thisroad, commonly call‘d the Carnegie /ine, 
is laid with raile that weigh 100 pounds tothe yard, It will 
carry ore from Conneaut Harbor, on Lake Erie, tothe fur- 
paces of the Carnegie Company, and coal north to the Lake 
Erie terminal for the Lake Superior iron mines of the Rocke- 
feller syndicate. It is said the new line will start in busi- 
ness with Carnegie-Rockefeller contracts which will insure it 
a tonnage of 4,000,000 tons annually. With the exception of 
the ores which Carnegie will require for mixing, all of the 
iron ore for the Carnegie furnaces will be hauled over the 
heavy steel rails of thie road,” 7 





* * * 


“The Carnegie Company will have its ore transported by 
the Carnegie line for 53 cents a ton, and thie low rate is 
worrying the ir-n and steel] manufacturers of the Mahoning 
and Shenango Valley, for even with the reduced rates now in 
effect on other roads :hey are obliged to pay 624¢ cents a ton 
for iron ore from Lake Erie. 

“It is said the Pittsburg Bessemer & Lake Erie has made a 
traffic arrangement with the Western New York & Pennsyl- 
vania whicno will give the Carnegie line a Buffalo and Roch- 
ester connection, and, by means of the Philad+lphia & Read- 
ing, a connection with Philadelphia and other Eastern points.” 
—V. 64, p. 1042. 

Reading Compsny.— Stamped Gold Extended Consol. 4s of 
1882 — Dick Brothers & Co. of Philadelphia call atteution to 
the fact that these bonds of 182 have a lien on the property of 
the Coal & Iron Company, and that upon payment of the old 

urchate money morigag+s, amounting now to less than 

,000,000, and the retire ment of the $18 811,000 consols of 1871 

due 1911, this lien will become a first mortgage on that great 
property. 
The general mortgage of 1874 states that an informal prom- 
ise had been made w the holders of the consolidated bonds of 
1911 that they should at some time have a lien upon the coal 
estate. Therefore the Coal & [ron Company executed a bond 
Yor $30,000,000 (not drawing interes), first to secure the con- 
solidated bonds of 1911 and afterwa:ds the general mortgage 
bonds of 1874. The general mortgage of 1874 under the reor- 
ganization plan bas been released of record. 

The stamped 4s uoder the mortgage of 1882 have a lien 
upon all the coal estate of the Philadelphia & Reading Coal & 
Iron Company owned at that time, Thus (when the purchase 
money bonds are paid off) the consolidated mortgage of 1882 
becomes a first lien up n the coal estate su: ject only to the 
bond giver the consolidated mortgage of 1911. And as the 





new general mortgage of 1897 provides that when the bonds 
of 1911 are paid the $30,000,000 bond of the Coal & Iron Com- 


pany shall be canceled and released of record, the stamped 
extended 43, of which there are only $5 767,000 outstanding, 
will then be a first mortgage upon the coal estate of the Read- 
ing Coal & Iron Company.—V. 64, p. 1227, 


Savannah Thanderbolt & Isle of Hope Railway.— Increase 
of Stock.—This company, into which the Savannah Traction 
Co. has been merged, has decid-d to increase its capital. 
stock from $5,010 to $1,600,000. The company will also issue 
bonds for $1,250,000 to be used in paying for the property re- 
cently purcbased.—V. 64, p. 1089. 


Sammit Branch RR.—Sule Confirmed.—The sale of this 
road, reported in these columns last week. has been con- 
firmed. Under the plan of reorganizatioa the old stock is as- 
sessed $3 per share but it is und-retood that no as3esiment 
will be made much before next September, as it will take till 
— to c.rry out the necessary preliminaries.—V. 65, p. 
112. 

Terre Haute & Logansport RR.—Sale Ordered —The 
United St. t-s Circuit Court at Indianapolis on Friday issued 
a decree «rdering the sale of this road. The property 
wee leased to the Terre Haute & Indianapolis.—V. 64, p.. 
1043, 

Unton Elevated RR. (Chicago).—Loop Completed.—The 
Union Loop is now practically completed and the Lake Street 
Elevated and Metropolitan Elevated are expect. d to begin 
operation of trains over the line about August 1. It is thought 
that the South Side Elevated will also be running trains on 
the Loop before the beginning of the year. — V. 63, p. 602, 

Welsbach Lieht.—Annual Meeting.—At the annual meet- 
ing on July 9 President Barrows presented his report for the 
fiscal year ending April 30 last. The price of the company’s 
product to the trad+ sustained a reduction compare with the 
previ us year of $148,168 on the selling value of the goods 
sold, yet net profits were increased. Number of sales and 
renewals of lights for the year amounted to 2,281,155, as 
against 1,931,050 in 1895 6, a gain of 350,105 

It was s'ated that progress was being made in patent litiga- 
tion, and that while no cases in this country had been carried 
to the courts of last resort, several had in Great Britxin and 
oth+r countries, where decisions in favor of the Welsbach 
light had been sustained. 

The report says further that in the current year the com- 
pany expects to do covsiderable business in S utn America ; 
that reduction in gost of manufacture and expe: ses had been 
effected, and that advantageous contracts for raw materials 
had been placed, 

Dividends amounting to $412,745 were paid during the year 
on a capital stock of $515,982, being £0 per ce nt. 

The board of directors was re-elected as follows : Thomas 
Dolan, 8. T. Bodine, Randal Morgan, W E. Barrows, W. W. 
Gibbs, Edw, C. Lee, Isaac F. Richey. Officers— President, W. 
E. Barro*%s; Secretary and Treasurer, Buward C, Lee. 

Wilkes-barre & Wyoming Valley Traction.—No July Div- 
idend.—The dividend usually paid July 31 on the $5,000,000 
capital stock of this company has been passed, the money 
going into improvements, Dividends of 1 per cent have 
oe a each January and July since January, 1896.—V. 

» P. Ovi, 


—The formation of the new accounting company, styled 
“The Audit Company’’, noted in our last issue, has been well 
received, and its services are already indemand. The inde-- 
pendent examination of accounts and reports upon properties 
is a sort of service the importance of which commends itself 
without any argument, and the Audit Company having at 
its head men of established reputation is assured a large 
and growing clientele. 

—An attractive circular giving facts regarding certain 
Southern investments has just been issued by Messrs, Mid- 
dendorf, Oliver & Co. of Baltimore and John L. Williams 
& Sons, Richmond- 








Trast Companies of New York and Brooklyn.—The 
reports of these companies June 30, 1897, compared with June 
80, 1896, and Dec. 31, 1896, are as follows: The reports for 
June 30, 1895 and 1894, are in the July, 1895, SUPPLEMENT, 
and those for Dec, 31, 1895, in the January, 1896, SUPPLE- 
MENT. 

AMERICAN DEPOSI? & LOAN COMPANY.. 





Resources. June 30,1897. 
INIT CU aso ee cei eegr eenendetsonnensaed $78 
Stock investments (market value) ............-..220-.2.-eeeee 
Amount loaned on collaterals.......... % 
Amount loaned on personal securities 
RPE ceecess canscnescon- cosnnce ae 
I ns. cennpnconedhncredencssdesdscbasaceusespesas 
dhl stebantdibandeheckeuscodsceebaedessecendseoiene 
QEREE REDOTB ccnes ccvccce cone ccccce sence coccccnscoceccescccece 125,126 
WOO cccccccccceecctse $06 bétvEbbbse sean eesonlseoscs cuccesed $6,989,502 
Liabilities. 
a es CO 
ST IEE cnc ccnnadearisadnnesmovansatienienhsoapeousen 282,421 
General deposits, payable on demand...............-.+--+000 5,938,451 
EY HEE cctind cnnteihsecsébcens adbtecctscsgessessigoeass «6D 
TO cccdieccccasede cccccgnesoqqeane vhieccc ecengs ecauge eonnes $6,£89,502 
Supplementary. 
Total amour t of profits during the year.... ..-. ....00----0- $180,961 
ppnosent credited depositors during same period, ............ 62,599 
xpenees of institution, same period. ..................00---- 19,020 
Amount of dividend- declared, same period.......... 5,00 
amount of deposits on which interest is allowed...... ,, 





I ND ccid odbdnne vdbdecnd cdbeewssvadade vasees seen secede 
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ATLANTIC TRUST COMPANY. 























Resources. 
June 30,’97. Dec. 31,’96. June 30, ’96. 
Bonds and mortgages.......-.. 229,500 2 34,500 $237, 500 
Stock invest’s (market value). 1 itt 265 rath 567 1,112, 303 
Amount loaned on collaterals. 3,403,047 4,176,910 4, 248) 451 
Amt loaned on pers’: securit’s ee «ss eee” eee 
Real estate (estim ited value)... 86,141 | eres 
Cash on hand and on deposit .- oon 697 641,789 495,716 
| Ee re ,133 213, 381 273,812 
PR rincntesticssscommonae $6,442,527 "$6,690,238 $6,363,282 
Liabilitees. 
I Mi iciiig: pinddiarn ces $1 y $1,000,000 $1,000,000 
II dncsccnaavsisdcenans 526,036 667,334 644,030 
Deposits in trust................ 80,9 96,009 96, 194 
General dep’ts, pay. ondem’d. 4,749,287 4,830,105 4,594, 1784 
Other liabilities................. 86,274 36,840 33, "224 
UR sa sascdatbousnsesesceunt $6,442,527 $6,690,288 $6,368,282 
upplementary, 
Tot.am’t of profits during s... $262,892 $236,693 $286,655 
Int.credited dep’rs s ume per’d. 92,406 102,116 107,873 
7. of instit'‘on, same period. 51,571 51,302 47,321 
Amt. of divs. decl’d, same per’d 80,000 80,000 80 ‘000 
Amt ofdep.on which int.is ali’d 4,114, 025 4,540,821 4,34 0; 876 
Rate of interest on same....... to 3. ce. lto34p.c 1 to 3p. c. 
BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
June 30,’97. Dee. ~ ee. Jure 30,’96. 
Bonds and mortgages.......... $62, 5 $559,700 $614,700 
Stock invest’s (market value).. 3,086,041 3,542, 916 3,522,590 
Amount loaned on collaterals. 7, nds aes 5, ers 436 6,093,661 
Am't Joaned on pers’! securit’s. 996,326 84,493 980,506 
ee ast mated value) .. 128, b 181 ,660 183,209 
ashon hand. = .ccose co eocces 
Cash on deposit... ..cccc.cc..-- 997,890 1,092,142 652,410 
ee 26C ,369 96,474 78,461 
TR cpicaveccnsacsntensant $13,312,414 $11,934, 803 $12,125,537 
"ory: 
CNG GIDE, ies ccciseciccinee 00,000 $1,000,000 81,000,000 
Surplus f’d & undivided —— i 330, 536 1,484,065 1,410,999 
Deposits in trust............... "647,7 17 561,006 "624, 151 
General deposits pay. on dem. 10, 037, 919 8,793,154 8,991,573 
Other liabilities................. 96, 242 96,533 98,814 
, | ee $13,312,414 $11 1,934,808 $12,125,537 
Supplementary. 
Tot.am’t of profits during year. $50 ',449 $564,741 $530,398 
Int.credited depos’s same per "d 194,351 203,455 207,395 
Exp. of institution same per’d. 85,28 85,907 83,419 
Am’t of divs.decl’d, same per’d 160,000 160,000 160,000 
Amt.of Gop. .on which int is all’d ry 370,545 9,134,410 9,470,756 
Rate of interest. ....0........-0- lto3p c. lto3p.c. lto3p.o 
CENTRAL TRUST COMPANY. 
Resources. 
June 30,’97. Dec. 31,96. June 30,'98 
Bonds and mortgages.......... $123,849 $136,683 $102,163 
Stock invest’s (market value).. 10,367,936 8,544,945 6,886,842 
Amount loaned on collaterals. 18,203,337 15,781,355 13,985,442 
Amt loaned on pers’! securit’s. "20, 600 652,621 236,200 
Real estate (estimated v ae. 850,000 850,000 850,000 
CN GR UES .cccevcconcesseesas 8,657 ; 6,711,998 j 5,15 
Cash on deposit -- 6,642,335 . Sy 395 
Other assets.... 448,825 455,989 255,058 
I ca cccacdscsetasthaekadia $37,465,530 $33,133,591 $30,800,257 
Liabilities. 
Gamttal G0008. ..ccccccceevcsescue $1,000,000 $1, 000, 0090 $1,000,000 
Sarpens TURE. ...cccccecscccesces 6,479,840 6,520,890 6,242,995 
Deposits in trust............... 02)175 6,264,921 5,780,163 
General dep'ts, pay. on dem’d. 21,836,245 18,975,835 17,395,195 
Other liabilities ..........ce..0s. 47,220 371,945 381, ‘904 | 
DIE . cscacccnckenddabacdaed $37,465,530 $33,133,591 $30,800,257 
Supplementary. | 
Total am t profits during year. $1,620,093 $1,725,392 $1,956,937 | 
Int. credited de sp" 8 same per’ , 5 519,842 523,468 540,520 
Exp. of institut’n same per’d. 172,721 165,944 164,575 
Awm’t of divs. decl’d, same per'd. 590,000 500,000 590,000 
Amt.of dep on whichint.isall’d 25,434,952 19,558,171 19,922,205 
Bate of interest. .....ccco.200<0 [eaewe 8@=——S saancece lto3p.c. 
CONTINENTAL TRUST COMPANY. 
Resources. 
June 39,97. Dee. 31,’96. June 30,96. 
Bonds and mortgages.......... $83,000 $145,230 $105,830 | 
Stock invest’s (market value)... 1,329,209 1,324,860 1,586,967 
Amount loaned on collaterals. 3,855,786 2,750,063 2/712 795 | 
Amt. loaned on pers’! securit’s. 7 22,280 281,072 481 
pee estate oernetee vaiue) . o Mery 7,50) fF 500 
INE candace dnicccecene 315) ‘ 9 
Cash on deposit............... 730,325 724.583 seraee 
oy “Sea 105,231 33,997 31,261 
Total .......-cccccscce «----- $6,606,346 $5,267,905 $5,573,618 
L iabilitves. 
CE RO as scien ccsssse ewan $500,000 $500,000 $500,000 | 
Surplus fund........... eaaseseee 250,000 50,000 250,000 
Undivided profits.............-. 103,666 120,113 105,309 
Deposits in trust................ 419,374 637,926 523,860 
General dep’ts, pay. ondem'd. 5,246,395 3,739,360 4,153,077 
Other liabilities .............. 6,910 20,500 41,372 
TNE i ccsecucbecennecesaube $6,606,346 $2 »,257,905 $5,573,618 
Supplementary. 
Tot.am’t of orofits during year. $231,575 $218,909 $199,876 
Int. credited dep’s same per’d. 107,218 98,910 80,584 
Exp. of institution, same per’d. 60,698 56,514 52,360 
Amt.divid’ds decl’d, same per’d 30,000 30,000 30,000 
Amt.of dep.on which int.is all’d 5,283, 054 3,902,842 4,243,062 
Rate of interest................ 1to3 p. c. lto3p.c. 2to3p.o. 
FARMERS’ LOAN & TRUST COMPANY. 
Resources. 
to 30,’97. Dee. 31,’96. a> —_ 
Bonds and mortgages........ 15, $965,000 $1,49 
Stock invest. (market value)... 6,758,400 7,771,063 7°782,992 
Amount loaned on collaterals - 17,461,983 10,118,497 


23159,000 7,006,000 


) 
rs’] securities ) 
1,000, 9,000 4 1,000,000 1,000,000 
2 


mated value).. 


Am't loaned on 
‘Real estate pene 





Cash on hand........ jb wccgutieiis 9 
~Oash on deposit.....-- secmiaion 7,261,032 4:099,824 8,061,860 
Other assets..........-..ces0... 1,076,298 451,212 441,660 





Total. ....-cc000---+-0+--2.887,451,188 $33,908,082 $35,930,609 























FARMERS’ LOAN & TRUST COMPANY —(Ooneluded). 
Liabilities. 
June30,’97. Dec. 31,'96. June 30, ’96, 
000,000 ,000, 1,000, 
4,423,834 4,340,175 
28,351,589  30,448,09 
132,609 147,343 
| emeediackal $37,451,188 $33,908,032 $35,930,609 
Supplementary. 
Tot. am’t of profits during year 1, 491,031 $1,427,495 $1,236,015 
Int. credited dep’s, same per’d. 599,917 595,00) 575,951 
Exp. of institution, same od 5a6737 177,401 ,975 
Amt. of divs.decl’d. same p 300,000 300,000 300,000 
Amt.ofdep.,on whichint. gall a 28,962, 913 26,184,180 26,895,047 
Rate of interest............... --lto 41g p. cc lto44p.c. l1to5p. e¢, 
FRANKLIN TRUST COMPANY (BROOKLYN). 
Resources. 
June 30,’97. Dec. 31,’96. June 30,’'96. 
Bonds and mortgages.......... 35,1 $612,600 $328,100 
Stock invest’s (market value)... 2,567,790 2,825,955 2,953,652 
Amount loaned on collaterals. 1,514,126 1,623,258 1,887,831 
Am’t loaned on pers’l securities 606,529 03, 81,1 
baer ouete dost mated value) .. ans 487,584 487,121 
J 4 ees " DF. ‘ 
Ie 1,519,438 1,061,146 820,639 
Other assets....... i Ron 0,387 56,939 54,930 
inti saswkatsuassiaiane $7,377,586 $7,170,787 $7,113,460 
Liabilities. 
Capital stock............ wiotnae $1,000,000 $1,000,000 $1,000,000 
ORIN, ccacaseconsesesssue 932,676 906,748 894,235 
_ Deposits in trust ............... 201,749 102,961 85,133 
General deposits, pay.on dem. 5,202, 740 5,134,507 5,092,919 
Other liabilities ................ 40,4 21 26, 41,173 
dscns. ndacdabecsccedes $7,377,586 $7,170,787 $7,113,460 
Supplementary. 
Tot.am’t of profits during year $283,646 $318,668 $343,390 
Int. credited dep’s, same per'd. 116, 849 127,904 131,080 
Exp. of institution, same per'd. 57, 298 58,997 60, 742 
Amt. of divs.decl’ d.same per'd. 80,000 80,000 80 000 
Amt.of dep.on whichint. Ay all’d 5,143, 575 5,104,462 5,136, 061 
Rate of interest..... Os edecencee . 1to4 p. @ lto4poc. lto4p.c. 
GUARANTY TRUST COMPANY. 
Resources. 
June 30,97. Dee. 31,’96. June 30,96 
Bonds and mortgages .......... $35,000 $35,000 35,000 
Stock invest’ts (market value). 8,241,165 7,640,573 7,157,441 
Amount loaned on collaterals.. 5,805,729 6, 450,756 5,266,326 
A’m’t loaned on pers’n’l sec’t’s 338,240 610 ‘pacetne 
Real estate (estimated value).. 154,368 133, 1087 151,610 
Pree 67,653 1,759,199 
Cash on deposit. ............ -ee. 8,502,893 teers re ° ° 
Other assets. ..........06 Pers 649,622 115,033 345,446 
ND cndesusabctinsacscasagl $18,797,670 $17,037,025 $14,715,022 
Liabilities. 
CE CAINE. 6s aicccdsincccsade #2, 000,000 #2 yoty~4 $2,000,000 
ON OS er 000,000 00,000 2,000,000 
Undivided profits............... tt ‘075 398° 319 376, 727 
Deposits in trust..........----6. *440 899,638 764, 620 
General deposits, pay. on dem. ine 1232 11,098,524 9, 385, 160 
Other liabilities. ............-.e- 6,883 440,545 "188,515 
WOO vidio nse~oscncnenesucacd $18,797,670 $17,037,025 $14,715,022 
Supplementary. 
Tot.am’tof profits durinigyear. $959,238 $899,151 $1, rth 514 
Int. credited dep's, same per’d. 326,149 286,643 9,774 
Exp of institution, same per'd. 142,505 158,196 739599 
Am'tofdivs. decl’d same per'd. 300,000 200,000 180,000 
4m’t of dep on which int.ispd. 12,844,524 10,679,120) 9, “vy 936 
Rate of interest................ lto4dp.@ ltod4%4p.c lto4p.c. 


HAMILTON TRUST COMPANY (BROOKLYN) 
| Resources. 
































| June 30,97. Dec. 31,’96. June 30,96. 
Bonds and mortgages.......... B66 i, $584,140 $618,89 
| Stock invest’s (market value)... 1,408,362 1,462,470 2,368,384 
| Amount loaned on collaterals. 2,404,432 2,105,793 matt 
| Am’t loaned on pers’! securit’s. 93,92 30,979 42,224 
| a e ae @ (estimated value) .. aeane 15,214 —_ 
Se OO ONE nccaddends.conseess 0,299 
Cash on deposit .....-.--....... 644.824 447,787 741,274 
I RIED cieiineicescicscodats 58,200 53,162 91,283 
TE iknce. «ebkedim, eateocsmen $5,333,464 $4,704,550 $5,737,581 
| Liabilities. . 
| Capital eT $500,000 $500,000 ree 000 
fo et Se eS ene 450,000 400,900 400,000 
— UEON BOON, ockscceccccce 77,694 Big3t Lae rt 
| Deposits SS eres . : 
| General deposits, pay. on dem. : 4,261,305 ; 3,575,328 4,596,420 
Other liabilities................ 44,465 40,473 54,518 
I «kc edie docu $5,333,464 $4,704,550 $5,737,531 
Supplementary. 
Tot.am’t of profitsduring year. $231,762 $279,600 $191,085 
Int. credited dep’s, same per'd. 112,661 111,402 103,115 
Exp. of institut’n, same per’d. 46,387 43,064 36,749 
Am’tof divs. de7l’d.same per’d. 40,000 40, phos 49,000 
Am'tofdep.onwhichint.isall’d 4,261, "305 3,682,477 4,708,703 
Rate of interest.......-.0-..cece 1 to 4'p.c. 11g to 4 p. ¢. 1g to 4 p. 6. 
KINGS COUNTY TRUST COMPANY (BROOKLYN). 
Resources. 
June 2, 97. Dec. 31,'96. June 2 96. 
Bonds and mortgages.......... 2,400 $767,700 $797,544 
Stock invest’s (market value). 1, 329, 438 1,237,379 1,167,450 
Amount loaned on collaterals. 3, 487, 344 3, 512, O17 3,526,393 
Am’t loaned on pers’l securit’s "468,710 505,9 467,484 
Fw 4 = eeeneted value)... “ 210, 000 210,000 
I GE INE. cic cccccosucéeces ; 
Cash on deposit......... @0 secces 404 "340% 475,042 652,815 
aa 248,225 222,362 222,635 
ns sdsnindessncdes odie - $6,962,243 $6,931,397 $7,044,321 
Capital stock rit 500.000 500.0" 
japital stock............. ascsane 5 
Surplus fund. ...............2- 2. 700, 00,000 600,000 
Un vided WOOT cnccnccenscces eas'ae? 3° 199 aaees 
Deposits in trust............... 97 814 4,203 - 7 76,3 23 
Gen’l Copcette, pay. on demand anit, 383 4,795,444 a »723 
Other liabilities................ 15,694 108,551 108,913 
WEcctaceseccts ccccsecscont $6,962,248 $6,931,397 $7,044,321 
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KINGS COUNTY FRUST COMPANY (BROOKLYN)—/( Concluded) MERCANTILE TRUST COMPANY. 
Supplementary. Resources. 
June 30,'97. Dec. 31.'96. June 80, "96. pinta ieilt timed June 30 306 Dee, 3h, , 4 aha th »'96. 
Periae't prot airing year. USS" * $208 kas —-**gg’dae | Stock invest's (market value).. 4,287:553 4,653,565 _ 4,394, tts 
p’s same od... 28.351 96,339 
of b- A tut’n same period. 53. 506 48,132 43,609 | Amount loaned on collaterals. Tees. 449 17,524,052 16,501, 315 
a * 40,000 40,000 | Am’t loaned on pers'l securit’s 159,363 424,790 "135, 
Am’t of divs. decl’d same per’d 0,000 Ary 
Amt of dep.on which intlsall’d | 4, 636.3 394 444 4,681,723 ee eae CASS. 54.5 $1098) 55,176 35.176 
oS eae 
Rate of interest ............. 13g to 3gp.c. ste 3% pe. 11gto31gp.c. a Rat 7.238 ‘3205 11,004,230 §7,982°486 
KN ICKERBOCKEER TRUST COMPANY. Ac ccacacntcceanccecse 137, 114 371,565 405,260 
June 30 97 Dee. 31,96. June 30, ’96 Sn cnwidninnconnaiiaa- dau $30,224,325 $34,559,879 $30,010,528 
Bonds and mortgages.......... $236, 52,000 Liabilities. 
Stock invest'ts (market value). 2,990,320 1,951,483 2,640,651 pm mney secboneeese ew - $2,000,000 $2,000,000 $2,000,000 
Amount loaned on collaterals. 8,078,293 6,205,227 7,493,059 ——. DUNNE. cadscectuce e0ccccce 2,500,000 00,000 a 000 
Awm’t loaned on pers’! securit’s. 151,745 115,385 140,070 ivided — hedidinbenescme perye sf 189,934 313,913 
@ash on hand + eee sececoee 94,323 2.456.662 1,130,311 Deposite Reis cncapeoees 520,3 452, 6438 610,562 
Cash on deposit................. 1,761,984 ’ ’ ° ’ General dep’ oy a on dem‘d_ 24,819, :299 29,339, 7005 24,692,343 
pee Deniddtanssimetilibeceed me MR 10n622 Ovber liabilities. ............--.. 99,101 78, 1292 393,710 
DP EEEED cacsccceccencocscess . ’ 2, 
: $13,542,056 $11,140,184 $11,870,250 TBs co cacsscedsestncssctull $30,224,325 $34,559,879 $30,010,528 
Total ...........2.-c0e--00- ’ * ’ ’ , ’ Supplementary. 
Inabilities. Fm ont) of pee during a} 1, ty po4 $1, pets tf $1, ott +44 
nt. c ep’s. same pe: 'd. 24 
SE, SPCR, 002 -onnoe'n-oace $1,000,000 $1,000, Fi otd'oo4 | EXp. of institut'n, same per'd. . 164.550 iss: 779 133,585 
Undivided profite..... ehaccenitt anonits 519, 14, 
Deposits in trust .............. 065,472 2,153,895 2,346,035 | Am't of divs.dec!’d.same ver'd 240,000 000 230,0 
Gen'l deposits, pay. on demand o{303, "495 7.374.448 7,920,618 | Amt.ofdep.on whichint. isall’d 22, 612, 192 24, 386, 043 21,910.247 
Other liabilities ................ 96,893 92,717 89,503 | Rate of interest........... = a 4 I 2 — lto3gp.e. Lto34ap.c 
METROP ST COMPANY. 
| EERE $13,542,056 $11,140,134 $11,870,250 Resources 
Supplementary. ne 30,’97. Dec. 31,’96. June 30,’96. 
Zeeal am’t profits during year. $469,348 $428,650 $425,116 | Stock invest’s (market cnmeiet $2. 564,321 $2, 603,7 37 $2,270,741 
redited dep” 8 same per’d. 201,610 192,630 184,540 | Am’t loaned on collaterals »475, 103 6, 811, 334 6,502,584 
Exp. of institut’n same ge 129,846 126,914 115,829 | Real estate (estimated value). . 43) ‘800 481,300 550,000 
Am’t of divs. decid, sa "d ,000 60,000 60,000 | Cash on hand. ............---.- ° 30,068 : 728,857 1,343,014 
Amrtor dep. on which in Meall'd 10 330,859 7,853,619 8,612,397 | Cash on deposit. ................ 3,098, 333 ’ ’ ’ 
Bate of interest.............<cce «14g to 3 p. o. lto4p.c. l1tedp.c. | Overdraft. ..................... 2 a RRRe see ananiin 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) Se AEE. cwenanens onenesnee ar nd —_ —_— 
Resources. EY PE Tn $14,806,252 $10,769,658 $10,763,138 
ponds aot Teese, mG 26, Sunn ms, Lett sconce si¢mnoes 
mds and mortgages......... t. 3, 
Stock invest’s (market value). 1,491,925 1,422,200 1,374,690 pa a heer pan.e4 Marixts aed eg et 
Am’t loaned on collaterals... . ,486, "440 1,428,4C0 1,937,735 | g. d on Goan. e 5 
‘Am’t loaned on pers'l couunii’e 81'000 82000 67 000 eneral de sits, pay. on dem. 12,590,803 8,593,804 8,61 10, 221 
Real estate (estimated value)... 100, 100,000 104) Other liabilities ................ mare 67,981 "172 
Ceew om BAD inennsvevnnnnnns- — $AREBE 2 491,001 f gSSBER| Toth. ..--ene-nns-eeeeeeeren $14,006,352 $10,769,658 910,763,188 
SEN diideanndudeecocdne 77,642 73,426 74,734 Supplementary. 
fot. am’'t of profits duringyear $445,017 $393,055 $412,135 
ib ctdénaddacsdddce- cecase $4,118,585 $3,805,867 $4,212,462 i. es ‘s same pont § a34.008 wad ety 
iabilities. xp. of institut'n same per’ ’ 8,82 . 
? L Am't of divs. dec. same per’d. 100,000 100,000 90,000 
Cepital ok biagecneccsssaccone se0nece $500, vee 500.000 | Am'tofdep.on whichint isall’d 11,994,478 8,004,708 7,638,928 
Beposts an wrust a eR be O48) o i. soy 'ens Rate of interest............... - lto3p.c. ltodp.c. ltoip. o. 
oi Gace. 1 pay. on Gus. 3, 039 eee 2,785,199 3,193,214 NASSAU TRUST COMPANY (BROOKLYN.,) 
Me EOS. ..-cccceccece ’ seta ’ Resources. 
Total, ...000----eeeeeernnneee $4,118,585 $3,805,867 $4,212,462 Bonds and mortgages ie ff os pe OOS Jun oa'ate 
Suppl. nn ETP RITE, Fes et egy ’ b. , ty 
Tot. am't profits during year.”'$179,000° $192,252 $181,089 po RS RS 
Int. cred. dep’s same period... 67,594 70,096 61,847 | am’t loaned on pers'lsecurit’s. 429,556 187,737 "$27,581 
=. < ——- ~ 2 — per "d. . 26,554 25,233 25,254 | Cash on hand..... SpE: + gaps 18.445 373,223 277,634 
m’t divs. declared same per’ rd 40, 7000 40, {000 40,000 | Cash on TL oleae .osteaden 236.006 ’ ‘y 
| nape © .on which int.is all’d a —_ 436 wide leetvoe Other assets....... 22.660 25,928 29.878 
ee CINE, acodiincncveces to4 pc to4p.c. eee es Se cciniaialaieaaiad 3 Ot a 
MANHATTAN TRUST COMPANY. Nits crcdnccasedsudesson Pang $3,267,855 $3,600,751 
Resources. iabilities. 
97. 96. 0.” Capital stock...... $500,000 $500,000 $500,000 
Bonds and mortgages. re eee a Bh G8) 9 BR 008 | Buatridot wrote alitse aistiss | a8ise7 
Stock invest’ts (market value). 2,452, 845 2,286,546 2,283,917 sits ia trust. . * 7483,95 333,95 
Amount loaned on collaterals. 1, 937,078 ave 2,065,841 1,727,554 | Other liabilities... __ 60,139 __ eet 23,827 
== deposit emompeanen ft { 1,536,906 1,269,124 Total...... itananil intuit $3,072,974 $3,267,855 $3,600,751 
| ee 293, 830 160,452 158,067 Supplementary. 
y ~ — [> | Tot. am't of profits during y'r. $70,040 $161,470 *883,552 
Total. .....-.-.----200----00- “ om en $6,057,745 $5,446,662 Int. credited de ”’s, same per'd. 33, 470 59,238 "32,999 
iabilities. xp of institution, same per’ 3 3,040 *L1L9 
Capital stock..............-...- $1,000,000 $1,000,000 $1,000,000 | Amt.of divs. decl'd. same per'd 15,000 30,000 *15,000 
BND BME oc ooccecceccocesses 200,000 200,000 20,000 | Amt ofdep.onwhichintisali’d 2,239,878 2,430,969 *2,832,739 
gs aes — Lsqunnnonodenge 792" rox 372802 190, 224 | Rate of interest. -....... .. Igto3'4 p.c. 1 to 39 p. c. *1 to 3 p. o. 
epos b trust ....... . y Srageee = =—Ss nc cvceee 
Gen. deposits payable on dem. 4,597,528 6 4, 7360, "330 4,045,938 NEW YORK LIFZ INSURANCE & TRUST COMPANY. 
Other liabilities. ................ 2 2,214 10,5 Resources. 
Total.........p-+--.22------. $6,260,436 $6,057,745 $5,446,662 | ponas and sithiiniitiy cmc $3783,184 $5, 133,534 1 g2015,436 
Supplementary. Stock invests. (market value)... 11,587,473 11,461,298 11,860,266 
Tot. am’t of profits during year $279,453 $349,020 $384,946 | Amount loaned on collaterals. 3,323,728 3, 90: 5.655 4,071,586 
Int. credited dep’s, same per’d. 83,702 75,955 74,724 Am’t loaned on pers'l securit’s 3, $65,817 5,432,908 7,340,5 18 
Exp. of institution, same per’d. 86,906 84,993 86,007 | Real estate (estimated value).. 443,940 438,727 485,000 
Am’'t of divs.decl'’d,same per’d 50,000 50,000 50,000 | Cash on hand..............06.-- 2,200,000 2,625,000 2,4::0,000 
Am’tofdep.on whichintisall’d 3,636,636 3,383,696 2 ,731,862 Ce GE GREENS cndce -ssccecece 607,447 133,713 524,461 
Rate of interest............... - Ltw4ap.c. 1lto4p.c. Eyes yy Seer 1,241,072 1,183,020 485,181 
MANUFACTURERS’ bag 2 COMPANY (BROOKLYN). ETE Te RES $32,557,261 $24,662,860 $29,682,438 
esourees. Liabilities. 
June 30, i Dee. 31,’96. June 30,'96. Capit . q 
E REE re $1,000,000 $1,000,000 $1,000,000 
Bonds and mortgages.......... OE Se ae eee 2 OF 4 2’ @ 6 
Stooki. vest’s (market value).. 1,593, sol $890,481 $925,468 Day bicied peodits : a ath _ ‘33° ie ae 014 
Amount lo.ned on collaterals. 1,124,933 1,429,421 1,111,000 “Gl ** 98 934° a 374 
1 a ’ Seta , 7 - > - Deposits in trust. -. 26,934,838 23,153,447 24,137,798 
4 vy aby p ra’isec’ties . "381,573 | 173,848 216,354 | Other liabilities......2......... 1,847,183 1,826,628 1,871,561 
Cash on deposit 2.222. 0722222° 936.2345 975,912 sen.oee $39.557.961 929.662.860 3.438 
Gaher oncets.... re eee 1't09 33.853 11,153 Be ckicsd dccdctcsdésecconde $32,557,261 $28,662,860 $29,682,438 
ween wee , — ° ° Supplement ary. 
Total.....220..-e0ee-----see0e $4,315,280 $3,403,515 $2,789,339 b nae dow Eg me tera, ord. $1, mi a 91,406,449 91,357,346 
Liabilities r ; ’ y 
. Exp. of institution, same per’d 102, 1054 99,965 100,356 
Serpi tock. bidtendindocancénkis 00,000 $500,000 $500,000 | Ant of divs. dec! d.saine ber’ "Ad 400,000 400,000 400,000 
= -_ Tl aameegbeens “Sn ean “ea, eee ar, Amt.ofdep.on which int.isall’d 26, 934,338 23,158,447 24,137,798 
ided profits... sceccercccscos 37'720 1'610 ’ Rate of interest................ to5p.c ltoip.c l1todp.c. 
Gen Genesee. pay ie” on dem. nae 2, > ert mag 6 NEW YORK SECURITY & TRUET COMPANY. 
er Mabilities, ......cccccss- ‘ 
Sabb acnsogsheos , 5, , Resources. 
; aac 7. Dec. 31,'96. June 30, ’96 
@ FOL. . 0.0000 cccccccces -cocee $4,315,280 $3,403,515 $2,789,339 June 30. °9 
a tne yodtPPbementary. , Stock invest’s (market value).. : Ee Rg ae 
get ted paar SS | CM 934,601 Am’t loaned on collaterals .... 4,289,353 3,917,328 2,599,857 
pe eet deps. same pra. 16.603 ae bee +1472) | Am’t loaned on pers’l securi¥s. i (661.047 '659,948 1,165,254 
ee ee ee ao , 059 | Oash on hand....... ......-.++ ‘ 19,033 20,109 
Amt, of div. dec! e per’d. 20,000 sprees *10,000 | « 9 1,115,301 
Amt of de hic — isall’d 3,18%,702 543 740,304 Cash on deposit. ...... .......-... 5,424,316 1, 181,265 
Rate of totesest oe ° Lg to 3 19p.0. untea’o. - “1g to Sep. Other assets... .......000:.c000 138,827 121,070 133/849 
Total..... poncasaccsconsoones $15,969,494 $10,746, 351 $9,647,392 


~* For six months. 
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NEW YORK SEOURITY & TRUST COMPANY, (Ooncluded). 









































































































































Liabilities, 
June 30,’97. Dec. 31,’96, June 30,’96. 
Cc $1,000, 000 $1,000,009 
1,250,000 1,250,000 
1 1613112 28,116 
] 8,300,025 7,333,866 
oO ‘ 35,214 35,410 
TR cncdacsesiasiseseeconnl a $10,746,351 $9,647,392 
pplementary. 
Tot. amt. of profits during year $637, B64 $606,193 $489,077 
Int. credited dep’s same per’d 196,904 eae 166,506 
Exp. of institut n same per’d.. m; 1448 5,585 ae 476 
Am’t of div. decl’d same per 0,0 00/000 
Am’t of dep.onwhich int.is all’d 12, bez, 1459 7, 656, 603 6,296;120 
Rate of interest................ » 1 to4 pc lLto to4p.o 6. lto4p.o. 
PEOPLE'S TRUST COMPANY (BROOKLYN.) 
Resources. 
June30,’97. Dec. 31,’96. June30, ’96. 
Bonds and mortgages.........-. 1,013 $687,688 $688,275 
Stock invest’ts (market value). 3,735,253 3,555,106 4,382,914 
Amount loaned on collaterals.. 2,532,888 2,705,482 2,126,719 
Am’t loaned on pers’! securit’s. 310,355 272,979 203,39. 
| on py ne ated value)... ged 60,000 60,000 
‘ash on han sa aidiasseainanb- Gee din 
Cash on deposit............. --. 720,762 1,310,201 1,357,269 
Other assets..... sonsane acdepdiiangs 185,349 138,935 64,364 
Total, cocceccescescececcccece 1 1,936,066 $8,730,391 $8,882,936 
es. 
Capital CON, .ctctnincomenniunn a" wg1.000-600 $1,000,000 $1,000,000 
8 ~~ | ee 1,000,000 ,000,000 950,000 
Undivided profits............... 118,924 63,989 85,270 
Deposits in trust................ 211,703 340,769 6,500,366 
General deposits, pay. ondem., 5,883,259 6,230,350 256,872 
Other liabilities. ................ 102,164 90,283 90,428 
ee ee $8.316,055 $8,730,391 $8,882,936 
Supplementary y. 
Totalam’t profitsduring year. $353,83' $318,074 $352,828 
Int. credited dep’s same per’d. 145,0 143,997 132,985 
Exp. of institut’n, same per’d. 55,482 52,152 5 s +4 
Am’tdivs. declared, same per’ 0,000 0, 80,0 
Am’t of dep. onwhich int.isall’d 6,035" 120 6,304,439 o— 242, 038 
Rate of interest on same ...... lto3'sp.6 l1todp.c. 11g p. ©. 
REAL ESTATE TRUST COMPANY. 
Resources. 
June 30,'97. Dec. 31,’'96. June 30,96. 
Bonds and mortgages..... «---- $351,600 $300,600 $255,600 
Stock invest's (market value).. 1,464,667 1,633,656 1,555,212 
Amount loaned on collaterals. 2,459,684 1,523,962 2,508,650 
Fy sanee - pers’| securit’s. ss 126,652 282,522 
‘ash on hand............. viene ° 
Cash on deposit................. 699,658 469,659 539,425 
GE nadcccais crtasndesads 251 énctenii 
OOS 31,942 17,309 14,870 
DOD . secscccscssccesscescss $5,187,086 $4,077,089 $5,156,279 
Lrabiuitees. 
Capital stock... ........... e---- $500,000 $500,000 $500,000 
ES SEES 250,000 250,000 250, 
Undivided profits. .............. 99,483 67,289 53,326 
Deposits in trust....... -eee-eee 4,330,536 3,252,780 4 1352, 953 
Other Iiabiliijes........... .... 7,0 yf wees 
Datal ccacccccosccceccecscess $5,187,086 $4,077,089 $5,156,279 
Supplementary. 
Total am’t profits during year $190,319 $189,354 $160,906 
Int. credited dep’s same per’d. 93,142 100,635 80,339 
Exp. of institution,same per’d. 40,595 41 '336 34,669 
Amt.of divs.devl’4, same per’d 30,000 30; 000 0,000 
Amt.of dep. on which int.is pie 4,254, 691 3, 195, 014 4,270,876 
Rate of interest............. lto Sg p. ©. 1%, to 4'p.o. lto3p.c 
STATE TRUST COMPANY. 
Resources. 
June30,’97. Dec. 31,’96. June 30,'96. 
Bonds and mortgages..........  —sene-- $7,000 $10,000 
Stock invest’ts (market value). $2,361,811 2,320,852 2,317,877 
Amount loaned on collaterals ea 1 4 5, ‘527, 466 6,581,487 
Am’t loaned on pers’! securit’s 0,000 56,849 
— pongo mated value). a3, 058 197. ‘067 94,048 
‘ash on hand............ esoonee 
Cash on deposit........... cosas ly 378, 330 of 1,841,876 2,237,437 
Ge GUNTER ics ccccsscccccctess 75,997 185,368 75,607 
i datdisi tenuis $10,897,091 $10,139,629 $11,373,705 
Liabilities, 
Gugteal ery Ldngnnen seondedonas $1 $1, Prey 000 $1,000,000 
8 ~~ us fund....... 00,000 500,000 
Undivided profits. . ms 457 469,588 
Deposits in trust.. 565,867 1,957,753 
General deposits pay ondem. 6,544,034 Bette ty 7,430, 166 
Other liabilities................. 57,139 78,014 16,2 00 
ee agen 007 8 4 $10,139,629 $11,373,705 
Tot. amt. of profits during ven $106.6 5 er sere $385,742 
Int. credited dep’s, same per’d. 71 5 160,142 140,913 
Exp. of institut'n same por. 105,83 108,968 89, ‘518 
Am’t of div. d: ol’d,same per’ 60,00 60,000 60, 
Am’t of dep. onwhich int.ts all’ fi 7,762,816 7,097,510 8,838,312 
Rate of interest..... penedenesee 1 to 4p. °. lto4p.o. ltodp.o 


TITLE GUARANTEE & TRUST COMPANY. 
Resources, 






































June 30,’97. Dec. 31,'96. June 30,’96. 
Bonds and mortgages.......... $3,500,348 $3,604,671 $3,719,302 
Stock invest’ts (market value). 1, 070, 250 1,070,250 861, 
Amount loaned on collaterals. "307, 114 114,742 185,947 
Reet > ee value).. 170, 0,939 119,934 91,401 
m hand.... S Sadh Bo 
meal on deposit ............. 491'679% 318,885 457,738 
Maddlesiteds . racntidémate 72,430 458,000 450,000 
Other MOONE, cdi dcuadicnieace 158, 579 190,870 138,955 
SID nies cchcchedidiciaaniaiecagueat + 86,178,387 $5,877,352 "$5,716,143 
00 $2,500,000 $2,500,000 
+ mat S57 Maa 38 
Deposits in in trust. nae. aan? oot at oiv201 
pay. on dem. tty 
Gtherlabihaen: Py: 08 dem. = 920/878 18) 3a1,71 $i 
| ikl ttle hk LIS 6,176,807 60,877,889 95,716,143. 


TITLE GUARANTEE & TRUST COMPANY (Concluded)' 































































































































































































Supplementary. 
June 30,’97. Dee. 31,'96. June 30,’96 
Tot. am’t profits during year... bar 113 $870,030 $883,82) 
Int. credited dep’s, same per’d. 330 24,279 24,251 
Exp. ofiustitut’n, same per’d. Pty 293 515,831 503,5 
Am’t divs. declared same per’d ,000 180,000 160, 
Am’tofdep.on whichint.isall’d 1,1 85,074 1 068.614 974,070 
Rate ofinterest ................ lto4p.c l1to4dp.o 2to3%4p.c. 
UNION TRUST COMPANY. 
Resources. 
—— 30,’97. Dee.31,’96. June 30,’96. 
Bonds and mortgages......... 2,170,616 $2, 050, 616 $2,049,116 
Stock invest’ts (market vahie). 7,908,2 4,441, "400 04 
Amount loaned on collaterals. 18,611 "O08 25,140, ‘900 21,869,145 
aed = a vom. 1,900,000 1,900,000 ,900,000 
ash on han 047, 
Cash on deposit. 2'112,055$ 438,903 4,949,275 
Other assets.... 327, 640 437,090 223,977 
iseccccetaasscssstesaueas $36,077,031 $38,108,909 $39,086,317 
Liabilities. 
Capital stock... aseess--e- $1,000,000 $1 ne 0 $1,000,000 
Surplus TAOG. .....06..cccoscreces 5,335, '93 30 213,302 5,084,251 
General deposits, pay. on dem. 29, 1323, 350 31, 766, 333 32,532,286 
Other liabilities............. ... 417, 251 "429,274 469,78 0 
ER scdveubcdsssadesoascaded $36,077,031 $38,408,909 $39,086,317 
Supplementary. 
Tot. am’tof profits during yous $1, ry 44 $1, senses $1,521, po 
=. credited dep’s, same per’d 629,9 644,164 601, 931 
a. of institution, same per’d ery err 224,798 214, 868 
m’t of divs.decl’d.same per’d 320, 000 300,000 
ams. ofdep.on whichintisall’d 28, 049, 022 29,659,424 30,529° 5 
Rate of interest ....... bédesos 1 to to 4p. o. lto4p.o. lto4p.o. 
UNITED STATES TRUST COMPANY. 
Resources, 
June 30, ’97. Dec. 31,’96. June 30,’96 
Bonds and mortgages ......-..- $4,366,0 ,481,500 $3,230,500 
Stock invest’ts (market value). 15, 384, 100 13, 067, 202 3,99 994,185 
Amount loaned on collaterals 1 :450, ,512 18,127,047 is'3 75,48 
Am‘tloaned on pers’l securit’s 13. 7577,435 10,000,878 13,204,837 
Real estate (estimated value) .. 1,000,0 1,000, 1,000,00 
Cash on hand and on deposit.. 2,024, O37 2,576,753 3, 44,64 
Other assets.............00...006 "74 2; 060 396,747 346,77 
7 Paha Abe tr $56,545,127 $48,650,127 $50,996,419 
Liabilities. 
Capital stock.........-.....---.- $2,000,000 $2,000,000 $2,000,000 
Surplus fund................+.-- Mane 9,565 778 9,437,312 
s ndivided profits.......-....... 334,904 257,1 39 8,072 
Deposits in trust.........-.....- 43,561,188 35,970,129 38,067,443 
biker liabilities.............. "956 201 "857, 086 1,283,592 
OED ccs teitcdsncsssacniens 56,545,127 $48,650,127 50,996,419 
Supplementary. . 
Tot. am’t of profits during year $1,142, 897 $2,111,155 $1,057,470 
Int. cred dep’s. same period.. "435,209 "908.746 408,628 
Exp of institution, samé per "a. 70,619 134, +4 66,562 
Am’t of divs. decld. same per’d 400,000 800. 400, 
Amt.of dep on which int.is all’d ~* 736,883 35,671, O24 37,734,009 
Rate of interest...... vicibncodte - Llto3p.o. 1 to 31g p. 6. 1to4p.oc. 
UNITED STATES MORTGAGE & TRUST COMPANY. 
Resources. 
- June 30,97. Dec.31,’96. June 30,’96. 
Bonds and mortgages ..” ....... $5,412,239 %%, 978,13 6 $4,993,657 
Stockinvest’s (market value).. 2, 632, 779 3,631, 00 3,829,577 
Loaned on collaterals .... ..... 5,838, 401 2, 950,887 3,911,080 
Loaned on personal securities. 108,685 500 10,000 
Real estate (estimated value)... 217, 370 197, ‘000 113,478 
Cash onhand ...... .......-...- ‘8 3 045 10,270 
Cash on deposit...... Scednasees 3,522 1,102,812 846,678 
Other assets ...........-.....-- 7331815 198,869 192,575 
ob ts conccadscasnesacten $16,944,724 $12,905,750 $13,907,315 
Liabilines. 
Capital stock... .. $2,000,000 $2,000,000 $2,000,000 
Surplus fund 1,100,000 1,100,000 — 1,000,000 
Undivided profits 198,101 102,057 116,021 
Deposits in trust................ 1,065,760 241,698 9 
General deposits pay.ondem. 7,977,658 5,341,809 6,067,157 
Other Ps 200<onennncctas 4,603,205 4,120,185 4,119,717 
BOON icccssccssios is. .---$16,944,724 $12,905,750 $13,907,315 
Sup le 
Tot. am'tof profits during year. $86 4,315 $787,588 $744,449 
Int. credited dep’s, same per’d 175,334 155,821 175,464 
Exp. of institution, same per’ "d. 110,9 104,194 101,923 
Am’tof divs decl'd, same per’d 120,0 120,000 120,000 
a chpe ym © onwhich intieall'd s 598, 514 4,897,874 6,156,142 
Rate of interest....... ........ to 6 p. 6. 1 to 349 p. o. 2 to 34g p. 0, 
WASHIN mont TRUST COMPANY. 
Resources 
June ah if Dec. 31,’96. June 30,’96 
Bonds and mortgages ........ $145,100 $1 08,100 108,100 
Stock invest’ts (market value). 619,327 919,548 766,770 
Amount loaned on colla 8.. 3,603,400 3,419,300 3,715,200 
Pe 9 loanéd on pers’! securit 8. ei ted cnenence ecee cee 
ash on hand...... ..... .... 
Casp on allen Move 941 riesy 470,471 514,168 
Other assets..........-..-.0+--- . 40,273, 51,992 46,337 
Bios cvisncsscesciccssscess $5,368,473 "$4,969,411 $5,150,575 
Liabilities. 
Capital stock $500,000 $500,000 $500, 
Surplus fund. 500,000 400, 000 400, 
Devechatateeeh 4313528) gn” pia 
posita in trust.. 
beg de payable | on dem... ian 3,936,274 4,153,614 
abilities Lemans tenkans 16,324 18,044 12,238 
Be innctdocacsnensesssieue $5,368,473 $4,969,411 $5,150,575 
Su; 
Tot. am't of profits during year. $217 562 $192,795 $172,015 
Int. credited dep's same per'd. 87,597 77,875 71,541 
. of institut’n same per’d.. $o'175 35,172 2,45 
Am’t of divs. decl’d same per’d 30,000 oa 0, 
A egey ng on which 1nt.is all’d 1 f:2ass 194 897,798 4,128,614 
Bate of apeccescceces-s LtOSg p.. ivsene 1 to 34s pe. 
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MEXICAN INTERNATIONAL RAILROAD CO. 





ANNUAL REPORT FOR YEAR ENDING DEC. 31, 1996. | 





NEw YORK, June 30th, 1897. 
The President and Board of Directors submit herewith 
their report of the Company’s transactions for the year: 
MILES OF ROAD OWNED. 
The company owns the following miles of railroad : 
Miles. Kilometers. 


Main Line—Ciudad Porfirio Diaz to Durango..... ae 869°74 


Branches—Sabinas to Hondo...................... 2°43 
Monclova to Cuatro Cienegas.................... 42°48 68°36 
i nD, caccdadbuscbnoccesssoeconees 14°35 23°09 
Pedricefia to Valardefa ..................... tad? 5°82 9°37 
Matamoros to Zaragoza (Tiahualilo Branch).... 43°52 70°04 
iednedeensd ttkeesstangapeginndaeseneesonnes 659°04 1,060°60 
cht. cadatbbonsboddectetldeudedubiseccncauacoss 67°21 108°16 
726°25 1,168°76 


NOG SUE eicccs cetenetecistevcescadess 

The average number of kilometers operated for the year 

was 1,011-02 (628°22 miles), against 947°23 kilometers in 1895, 
an increase of 63°79 kilometers for the year. 

The branch from Matamoros to Zaragoza was opened to 
the public for business on September 15th, 1896. The open- 
ing of this branch materially extends this Company’s facili- 
ties for handling the varied products of the Laguna Region, 
and ¢stablishes direct railroad couneciiou with the extensive 
cotton enterprise of the Tlahualilo Agricultural Company, 
from which a valuable traffic has been assured to the road. 

The grading on the extension toward Monterey, upon which 
work was suspended for the reason stated in the last annual 
report, is again being carried forward, and 55 kilometers have 
been completed. it is now probable that, in view of the 
progress made, work will not again be interrupted, and it is 
expected that this railroad will be operating regularly to the 
City of Monterey during the year 1897. Such a result cannot 
fail to be of material benefit to the property, as that city is 
the most active business eentre in Northern Mexico. 

EARNINGS. 
The trarsportation earnings and expenses, in Mexican 


currency, for the year have been as follows: 
During Year 1896.— 








From— This Year. Inerease. ease. 
SN ccnstanwwanssuanousans $319,496 33 $38,878 71 
i ctepicddecredcdocccoccase 32.537 90 6,242 80 
CE EEE 19,328 47 19,328 47 
Sitsianddéhtceaabeesqcennian 2,369,693 02 172,129 66 
Car mileage......... 57,600 87 5,397 31 
Locomotive mileage 8,012 00 368 00 
Telegraph ........... hate 7,986 22 88213 
Sun SOMISED ccccicccesscccccce fs rere 
Ch 6 660 ccecesquoesenccaccese 33,643 11 4,193 14 
International bridge ........... ee? eseauahean 1,672 00 
MEE ccévcdanccccce oeeaanewal $2,900,925 33 $236,799 25 .......... 
Working expenses........ enpieg 1,829,279 49 231,92417 .......... 


Earns. over working expenses.$1,07 1,645 84 "$4,875 08 


Earnings over working expenses, as above............... 








Interest on open accounts 9,849 23 
Income from investments 1,334 50 
EE et I ee eee eee $1,082,829 57 
iaddncscccahdbbeestinnds c4ccesecseneensseass 17,807 15 
Leaving in Mexican currency............ veveceeeeee- $1,065,022 42 


Which converted into U. 8. currency at the rate of 51 31 
cents for the silver dollar, leaves........................ 
—— this is chargeable in U. 8S. currency, viz: 
© year’s interest on bonded debt........ $557,860 00 
21,357 66 

#,806 59 


$546,463 00 


General expenses in the United States..... 
Interest, discount and exchange...... saaee 618,024 25 


Leaving a deficit of (vide note below) $71,561 25 
The expenditures for betterm+n's and additiona charg d to 
capital account amounted to $59,347 55 Mex. currency, or, at the 
aver. rate of 51°31 for silver dollar, $45,844 43 U. 8. currency. 
The earnings in Mexican currency have been converted 
into U. S. currency at 51°81 cents for the silver dollar, which 
is the average price realized on the remittances for the year. 
In 1895 this price was 51°83 cents; in 1894, 53:18 cents; in 
1893, 61°62 cents, and in 1892, 66°67 cents. The steady fall in 
the price of silver, beginning with 1898, has resulted in the 
deficit of the last two years. 

The earnings of the Company continue to improve steadily, 
as will be seen from the following statement of gross earn- 
ings from the begin of the operations of its lines. It may, 
therefore, be reasonably assumed that the improvement in 
ew. in 1897, considerably more than offset the effgcte 
which have resulted from the decline in the value of silver. 


NoTe.—BSince the close of the year 1896, the transactions of which 
are covered by this Report, the mortgage indebtedness of this Com- 
y has, by agreement between the Nor rei! and the bondholders 
re-arranged by substituting for the $15,134,000 First Mortgage 4 
i, cent Gold Bonds outstanding December 31, 1+96,two series o 
0. Bonds of the Railroad Company, as follows: 
£1, ,000 in 449 per cent 50-Years Prior Lien Sterling Bonds, pay- 
able, principal and interest, in London, | escuree by 
first lien upon the now existing railways of the Company 
(other than the 43°52 miles of the Tlahualilo Branch). 
$4,635,000 in 4 per cent 80-Years First Consolidated Mortgage Gold 
Bonds, secured upon the same property as the Prior 
Lien Bonds, and also by first lien upon the Tlahualilo 
Branch and upon the following lines when constructed, 
viz. From tro Cienegas to the mining regions o! 
Sierra me about 107 miles; from Reata to Monte- 
rey, about 72 miles; Durango to Guanacevi, with branch 
to the mining region of Promontorio, about 190 miles. 




















[Vou. LXV. 

Average Average Average 
Kilometers Earnings per Earnings 

Year Operated. Gross Earnings. Kilometer. per Mile. 
aa 1,011°02 $2,900,925 33 $2,869 30 4,617 69 
ea 947°23 2,664,126 08 2,812 54 4,526 28 
| 1894 922°19 2,169,121 47 2,352 14 3,785 29 
89 ¥ 2,050,934 01 2,226 15 3,579 04 

. 5,726 14 2,807 89 4,518 67 

1,197,856 55 1,819 69 2,924 02 
1,126,366 41 1,745 64 2,839 77 

911,698 51 1,432 73 2,305 64 
656,781 41 1,144 28 1,841 47 

237,394 13 867 73 1,396 43 

185,150 25 676 76 1,098 11 
153,916 18 562 59 905 39° 

103,307 98 42149 612 37 


The earnings for the year 1396, the largest in the history of 
the company, are particularly gratifying, as they reflect, un- 
der the average normal condition of trade which prevailed 
for that year, the steady improvement in the material pros- 
perity of the communities served by these lines, and the 
steady growth of the company’s business resulting therefrom, 
The exceptionally good showing per mile of road in 1892 re- 
sulted almost entirely from the large corn shipments into 
Mexico that year to relieve the famine caused by long-con- 
tinued drought. ; 

The net results from the or operations show an increase 
in the gross earnings of $236,799 25, or 8°89 per cent, and in 
operating expenses of $231,924 17, or 14°52 per cent, leaving 
& gain my $4,875 08, or ‘46 per cent over 1895. 

Earnings from local passengers were $259,550 48, an increase 
of $26,385 55, and they formed 82°68 per cent of the total pas- 
senger revenue. From ae. passengers, earnings were 

,858 65, an increase of 11,004 54 over 1895. In the number 
of passengers carried there bas been an increase of 21°86 per 
cent in first class, 60°01 per cent in second class, and a de- 
crease of 4°15 per cent in third class, and in all passengers 
carried an average increase of 8°88 per cent for the year. The 
advantages of the Company’s through line between San Ar- 
tonio, Texas, and the City of Mexico, referred to in the report 
for 1894, is becoming manifest in the increase in earnings 
from through passengers, which in 1896 formed 17:32 per cent 
of the total earnings, against 15°67 per cent in 1895 and 8 per 
cent in 1894. 

Earnings from coal and coke were $780,088 80, a decrease 
of $158,415 48, or 16°87 per cent, resulting from a reduction 
in the length of haul of 7°18 per cent, and in the average re- 
ceipts per ton per kilometer of ‘87 percent. The total tons 
hauled was slightly in excess of the tonnage in 1895. Earn- 
ings from | freight other than coal and coke were $1,195,- 
359 54, an increase of $219,433 08, or 22 48 per cent, and from 
through freight, $394,144 68, an increase of $111,111 97, or 
39°26 per cent. The total freight earnings increased $172,- 
129 66, or 7°88 per cent; the number of tons carried, 11°99 per 
cent, the tons carried one kilometer, 13°50 per cent, and the 
average length of haul, 1°35 per cent. : 

Except for revenue stamps, the Company is exempt, under 
its concessions, from all taxes, so that the entire surplus earn- 
ings are available for the payment of interest on the capital 
invested in the enterprise. As the railroad has received no 


_......... | Subsidy from the Government there are no such contingent 
$1,071,645 84 | of either assets or liabilities awaiting settlement between the 


Governmert and the Company. 

The earnings and operating expenses per kilometer and per 
mile of road operated for the end and per revenue train kilo- 
meter and mile have been as follows: 























Earns. Over 
Gross Working Working 
Earnings. Expenses. Fxpenses. 
Per kilometer of road, 1896...... $2,869 $1,809 34 $1,059 96 
os « 1895...... 2,312 54 1,686 45 1,126 09 
OE ns ccanmaenitiemad $56 76 ee 
PG de adeiztdecsactpecnnie | § Jo0eecse = 6a dace $66 13 
Perrevenue train kilometer, 1896 $1°6514 $1°0414 ‘61 
« ” 1895 1°7033 1:0213 ‘6820 
I i dcncanscaciwsesde. nai oc Cede [5 #§ eeessiee 
DOSEN cs vcciccdscosscecscnes Geen. . evasesde 0720- 
Per mile of road, 1896...........- $4,617 69 $2,91189 $1,705 80 
os a DOs ccccedccase 4,526 28 2,713 54 1,812 74 
INE. ca dccavacaccecncsadets $91°41 GaSe Ge §  ‘webtivcs 
PDs dn ccsecasccnnce ica eeesesee “auaeenne $106°94 
Per revenue train mile, 1896..... $2°6636 $1°6759 ‘9877 
“ss « 1895..... 2°7554 1°6520 1°1034 
TRORORROG .cccvccsconcccccceneses oceneste en. . eae 
ED anenagidinccccceontn eee ere 1157 


While the financial results, as above set forth, are of first 
importance, reference to Table No. 11 [in pamphle] will 





ae First Consolidated Mortgage Gold Bonds to be issuable as 

follows: ‘ 

$6,000,000 to take up above-mentioned Prior Lien Bonde, bond for 
Oo 


nd. 
3,690,000 (about) for the building of the now unconstructed branches 
above referred to, at the rate of not exceeding $10,000 a 


mile. 
800,000 for additions, betterments and improvements, at not more 
than $200,000 in any calendar year. 
This re-arrangement of the mortgage indebtedness of the Company 
reduces the fixed charges of the Company from 
CC ee earn $605,3€0- 
21,200,000 @ 419% (taking the Pd. Stg. at 4°87 14)$263,250 
$4,635,000 @ 4% = 185,400 


$448, 
Against this reduced interest charge of $448,650, the last year’s net 
after deducting all working expenses and general expenses, 
interest, discount and exchange), viz., $516,298 75, would have shown. 
a surplus of $67,648 75. 

















‘sides the 4 222 car loads of coal above mentioned, t 





ee 


JOLY 24, 1897,] 


THE CHRONICLE. 157 
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-afford an index to the character of business done, its volume 


and increase, in the classification therein given of freight 


carried, 


During the year the railroad transported 225,444 tons of 


-coal and coke, exclusive of that used for fuel on the road. 


There has, however, been a considerable increas» in the ex 
rt of coal from the mines near this road, 4,222 car loads 
aving been so moved, against 8,890 in 185. 

Of silver, lead ard iron ores and bullion, there have been 
121,916 tons transported, being 16,162 tons more than were 
moved in 1895, and exceeding the movement of that year by 
508 car loads. Allof thisore has been consumed in M xico, 
except 67 car loads, which, after traversing the entire length 
of the maiv line, were exported to the United States early in 
the year. The entire production of bu'lion was exported, 
As an evidence of the growth of the ore business, it may be 
stated that during the year three additional stations on the 
road were added to the list of those from which ore has been 
regularly shipped. 

Cotton, witn its products, maintains its position as an im- 
portant contributor to the revenues of the road. In 1896, 
34,756 bales were hauled, being 217 less than in 1895. The 
quantity imported was 11,874 bales, an increase of 1.627 bal-s 
over the previous year. Of native cotton there were 22,882 
bales hauled, a decrease of 1,844 bales compared with 1845, 
in the eupply contributed from the territory adjacent to the 
line of this road, this decrease being 749 bales from the vicin- 
ity of the frontier and 1,095 bales from the Laguna. Careful 
study of all existing conditions undoubtedly strengthens the 
belief that this decrease is but transitory; for it is believed 
that much more than the quantity represented by this de- 
crease is still in the hands of the growers awaiting shipment; 
11,324 tons of cotton seed, meal and oil have been moved. 

Shipments of flour show a slight improvement, but in the 
movement of both corn and wheat there has been a decided 
increase, 39,833 tons of grain having been transported in the 
year. The increase in the transportation of miscellaneous 
products of agriculture has been 3,987 tons, 

In the movement of native lumber, there was no material 
change over last year; but thera were 1,110 car loads of 
American lumber transported via Eagle Pass, 

A steady increase is noted in tha movement of manufac- 
tures, machinery and general merchandise, indicating a con- 
stant enlargement of the requirements of the people and the: 
ability of producers to meet their necessities, 

It may be of interest here to note that, notwithstanding the 
difference in the standards of value between Mexico and the 
United S:ates, the Custom House branch of the Company’s 
service shows that 1,154 more ear loads of merchandise were 
imported into Mexico in 1896 than in 1895, via the Interna- 
tional bridge, the total walue being $2,178,413. Exports for 
the same P riod were 265 car loads in excess of those in 1895, 
their total value being $2,302,013. Amongst the cor be- 

ere have 
been 259 car loads of bullion and ore, 249 car loads of ootton 


‘seed products, 37 car loads of petroleum, 24 car loads of brick, 


and 21 carloads of fresh fruit and vegetables. This latter 
traftic promises to grow to considerable proportions in the 
near future. 

WORKING EXPENSES. 

The working expenses have absorbed 61°29 per cent of the 
gross earnings, against 59°93 per cent in 1895. They are $231.- 
924 17, or 14°52 per cent greater than in 1895. The loss of 
several buildings at the Company’s shops at Ciudad Porfirio 
Diaz—its main shops—by fire on February 15, 1896, has added 
considerably to the increase of the year’s expenses. In addi- 
tion to $75,000 charged up directly to working expens»s for 
the restoration of the buildings and machinery, the working 
expenses were, for a period, iacreased over the former aver- 
age cost from the absence of facilities to make repairs eco- 
nomically and the premium on work done in shops of neigh- 
boring railroads in Texas and paid forin U. S. currency. 
The details of working expenses are shown in table No 8 [of 


pamphlet], and have been : 
—During Year1896~ Per 
This Year. Increase, Decrease. Oent, 





Maintenance of way 
and structuree........ $528,285 89 $97,64309  ...... 22°68 
Maintenance of equip- 
Tncccccisecegeenss« Gare ae 55,006 48 = sanune 16°45 
Conducting transporta- 
, Siterlnpatentiet Resonate A 709,583 43 81,87050 _...... 13°04 
General expenses...... SGa2ee SG =—lacttes $2,595 90 1°27 
SU sc elittnsdacesed $1,829,279 49 $231,92417  __........ 14°52 


Maintenance of Way and Structures.—Tne principal items 
of increase in these expenses were: In repairs of timber trest- 
ling, $21,031 81; in renewal of cross ties, $11,164 46; in rails 
and fastenings, $9,343 31, and amount charged up to cover 
losses by fire at shop buildings at Ciu iad Porfirio Diaz $52,500. 

Materials used in repairs and renewals during x a have been: 





1895. 
Number of untreated cross-ties putin track........ 92,241 84,962 
Number of burnetized ties put in track............- 4,697 <ces 
Equal to kilometers of track.............-.--.+----+- 55:08 51°74 
Angle plates, No ete 399 
Fis P ates “ .. 616 
Track bolts “ .. --- 6,54 49,250 
PINO  Sids chive cbc isldsdsadaswotncd\'sdbccsecas 159,137 151,193 
Piling used in repairs timber trestling, lineal feet. 89,029 33,02 
Lumber used in repairs timber trestling, B. M. ...609,343 380,685 
Lineal feet of trestling renewed.............-....-.- 6,947 5,236 
~ *: SE ediicteahetenesden sey 1,470 open 


Of the ties put in track during the year, 58,929 were o 
tained from the vicinity of the road. 
There were laid in the main track during the year, 71.564 





kilometers of 62 lb, steel rail, and ‘the lighter rail of 50 Ib, 
taken out of track has heen used in construction of branch lines, 

Maintenance of Equipnent.—There has been an increas3 of 
$33,920 65 in repairs of locomotives, resulting partly from an 
iocrease of 10°31 per cent in mileage of locomotives, and fron 
the expensive nature of repairs made, several locomotives 
having received new fire-boxes. Also from iacreased cost en- 
tailed oy the destruc ion of a part of the shops at Ciujad Por- 
firio Diaz, above referred to, and acharge of $22,500 for re- 
pairing machinery damaged by said fire, 

The operatioas of the Company’s foundry have been : 


1896. 1895. 
I, Dl cbasinunoncéheccettitanmaneuiit 2,085,919 905,113 
Brass on sae sdadadeneeseunsacsaasekesa 187,817 75,232 
SY BOs chocabetes nccdebcatdcbassencuchas 1,165 110 


fhe oucput of manufactured produc’s by the Company’s 
foundry, established for the purpose of still further enlarging 
the employment of Mexican labor, has been particularly 
gratifying. 

The Company own: 46 locomotives, 26 passenger cars of all 
kinds and 1,431 freight cars, Their condition, the general char- 
acier of the repairs mide during the year and cost of mainte- 
nance are more fully shown in Tables Nos. 12, 13 and 14 [of 
pamphlet]. 

Chere is included in the working expenses the cost of re- 
placing 24 freight cars destroyed during the year. The total 
to the credi: of the fund for the renewal of cars, at the close of 
the year, anounts to $23 690. Naw cars to be charged against 
said fund will either ne purchased or built at the Company’s 
shons during the ensuing year. 

Conducting Transportation—Tne principal items of in- 
crease in these expenses were : In loc »motive and train ser- 
vice, $53,407 37, or 13°04 par cant, resulting mainly from an 
increase of 12:31 per cant in revenue train kil »meterage; in 
car service, $15.646 33, of which $5,569 77 was in exp °nses ap- 
pertaining to the operations of sleeping cars, and $10,076 76 
resulting maioly from an increase of 10°74 per cent in freight 
car kilometerage, S:ation servica increased $12,248 99, re- 
sulting mainly from an iacrease of 23 02 par centin tonnage 
handled during tha year other than coal and coke, 

Ia transferring cars at junction poiots, an actual saving of 
$17,104 83 has been made, 2,806 cars having been so handled 
at a cost of $3,433 27, 

General Expenses—‘here has been a slight decrease in 
these expenses. The changes in the various accounts are 
fully shown on Table No. 8 [pamphlet]. 

CONSTRUCTION AND IMPROVEMENT. 

There were expended during the year, in Mexican cur- 
rency, for construction and improvement, $75,065 75 ; for 
equipment, $445 06, and for real estate, $13,836 74, a total of 
$89,347 55. The details of thes) expenditures are shown on 
favle No. 7 [pamphlet]. 

The estimates for the year 1897 are $182,520 Mexican cur- 
rency, of which $75,909 is for about 25 miles of pipe lines 
and $22,500 for dwelling houses for employees. 

GENERAL REMARKS, 

The road is of the standard gauge of four feet eight and one- 
half inches. The lines are well situated, both with reference 
to development and physical location, and the gradients do 
not exceed one per cent, which enables the Company to 
handle a large tonnage at a minimum of expense, All the 
important bridges are of iron, resting on masonry. All other 
structures and appointmeats are ample and of a su stantial 
character. 

At the end of the year there were 1 697 employees upon the 
pay rolls of the Company, of whom 574 were foreigners, and 
1,128 were Mexican citiz+ns; while, including the above, the 
whole number of Mexicans now employed in the service of 
this Company, and of the other enterprises affiliated with it in 
Mexico, is 3 239, an increase of 78) during the year. 

The arrangements previously established for the comfort 
and convenience of the employes and their families continue 
satisfactory both to the Company and to the individual mem- 
bers of its service. 

All the houses built by the Company for employes are oc- 
cupied, and more are in d2mand, especially at interior sta- 
tions on the line; and during the coming year additions will 
be made to the number now owned. 

The club at Diaz and the hotels at various important di- 
visional points on the railroad continue t> flourish, and well 
serve the purposes of their establishment ; while tha hospital 
system, operating over the entire road, is especially appre- 
ciated and beneficial. During the year 2,011 patients have 
been treated. 

Oa Mafch 80, 1896, a contract was made between the 
National Government and the ——. any, by which the pariod 
in which to build the uncompleted lines in the original con- 
cessions was ex'ended for ten years from the date of the pro- 
mulgation of that contract, and all the other franchises en- 
joyed by the Company were confirmed. 

All relations between the Government and the Company 
continue to be cordially maiatained. 

The encouragement given by the Chief Executive and by 
all branches. of the National Government to the establish: 
ment of new industries and the development and eolargement 
- old enterprises is seen in all directions and amongst 
classes, 

The year closes with the Company’s property in excellent 
physical condition. * *. * 

By order of the Board. 
THOS. H. HUBBARD, President, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay NIiGgat, July 23, 1897. 


As we write, advices received from Washington indicate that 
it is probably only a question of hours before the pending 
tariff bill will be enacted. This, together with the reports 
from the West stating that progress is being made in the set- 
tlement of the strike of bituminous coal miners, has further 
increased the hopefulness previously existing among 
merchants generally. Another development that adds addi- 
tional encouragement to the business situation is the con- 
tinued steady upward movement of the prices for grain, par- 
ticularly wheat, and as all indications are favorable for large 
crops, better times, it is expected, will follow among agri- 
cultural people, which will naturally extend to trade circles, 
Reports of rich gold deposits in the Klondike field have at- 
tracted some attention, and as a consequence there has been 
something of a rush of fortune-seekers to that section of the 





country. 

Lard on the spot has had only a limited call. but there 
has been no pressure to sell, and prices have advanced in 
sympathy with the grain markets, closing steady at 4:35c. for 

rime Western, 3'95c. for prime City and 4°70c. for refined for 

he Continent. No business has been transacted in the local 

market for lard futures, but in the West prices have ad- 

vanced on buying by shorts to cover contracts, stimulated by 

lighter receipts of swine and the advance in the grain mar- 
ket. The close was quiet but steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

I iaciciescersencejeees c. 435 445 447 440 440 4°35 

Thedemand for pork has been quict, but prices have held 
about steady, closing at $8 00@8 25 for mess, $8 75@10 50 
for short clear and $9 25@10 00 for family. Cut meats 
have had a fair sale at higher prices, closing at 
6144@65gc. for pickled bellies, 12@10 lbs. average, 5@ 
5c, for pickled shoulders and 84¢@9c. for pickled hams. 
has quiet but steady, closing at $7 50@8 00 for 
mess, $8@8 50 for packet, $9@10 for family and $12@18 50 
for extra India mess. Beef hams have advanced to 
$25@25 50. Tallow has bad only a limited sale, but the price 
has held steady at 344c. Ol-o-stearine has further advanced, 
closing firm at 434@4%c. Lard stearine has been firm at 
54¢c. Cotton-seed oil has had only a limited sale, but values 
have held steady at 244¢@25c. for prime yellow. Butter has 
been steady for choice, closing unchanged at 11@l15c. for 
creamery. Cheese has had a moderate sale at steady prices, 
closing at 6@71¢c. for State factory, fullcream. Arrivals of 
choice fresh eggs have been limited and they have brougbt 
steady prices, closing at 1144@12c. for choice Western. 

Coffee of Brazil growth was higher early in the week on 
crop news, but later reacted slightly, closing quiet at 73c. 
for Rio No. 7. Mild grades have had a fair sale, owing to in- 
creased offerings of desirable grades, closing at 13c. for good 
Cucuta and 23%{c. for standard Java. There has been a fairly 
active speculation in the market for contracts. Early in the 
week cable advices from Brazil reporting frosts in the interior 
stimulated a demand from shorts to cover contracts and 
prices advanced. Subsequently liquidation by longs caused 
a reaction, closing quiet but steady. The following were the 


final axking prices : 

DE ccccce cc cccee 6°850. | Oct............. ao) 7°35. 
, 6°850. | Nov............ 7°156. | Feb.....0. ....-+ 7°400. 
Bent Rdaddddcietes a  t,  — Seen 7°450. 








Raw sugars have been firm but quiet. Buyers and sellers 
have been apart in their views, closing at 35gc. bid for cen- 
trifugals, 96-deg. test end 3i4c. for muscovado, 89 deg. test. 

fined sugars have been con tage ey and 1-16c. bigher for 
some grader, closing at 4 15-16c. for granulated. Syrups, 
molasses and rice have been more active and higher. Teas 
have been quict and easier. 

Kentucky tobacco has sold slowly, but prices have held 
firm, offerings baving been smal]. Sales 175 hhds. Seed leaf 
tobacco has been firm but quiet. Sales for the week were 
800 cases, as follows: 200 cases 1895 crop, Zimmers, 16c.; 100 
cases 1895 crop, New England Havana, 17@22c.; 200 cases 


1895 ‘crop, Pennsylvania Havana, 12@12'%¢c.; 100 cases, 1898 
crop, Wisconsin Havana, p. t.; 100 cases 1894 crop, Wiscon- 
sin Havana, 94gc.; 100 cases sundries, 4@14c.; also 150 bales 


Havana at 70c. to $105 in bond and 225 pales Sumatra at 
90c. to $2 10 in bond. 

The demand for Straits tin has been Jess active and prices 
have declined in ae to weaker European advices, clos- 
ing easy at 18°80@18 s5c. The home demand for ingot cop- 
per bas continued slow and at the close prices were lowered 
sligt't'y to 11@11\%c. for Lake. Lead has been in demand 
and higher, closing firm st 3°874¢@8°90c. for domestic. Spelter 
has been unchanged ard steady at 4:30@4'35c. for domestic. 
i = has been quitt but st»adier at 9°75@1225 for do- 
m i 

Réfined petroleum has been easier, closing at 5°T5c. in 

, 825c, in bulk sod 6°20c. in cases; napbtha quiet at 
5 Crude ‘certificut-s have been negie t d; credit val- 
ances have been lower at 75c. Spirits turpentine has been 
quiet, but the close was firmer at 2614@263{c. Rosins have 
been quiet and easy at $1 65@1 673¢ tor common and good 
strained. Wool has been beid for bigher prices, checking 
‘Hops have ‘been quiet but steady. 


COTTON. 
Fripay Nieut, July 23, 1897. 
| THE MovEMENT OF THE CROP, as indicated 7 our telegrams 
: from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 2,447 bales, 
against 4,415 bales last week and 4,982 bales the previous 
week, making the total reouges since the 1st of Sept., 1896, 
6,673,279 bales, against 5,205,399 bales for the same period of 
1895-6, showing an increase since Sep 1, 1896, of 1,467,480 bales. 
































Receipts at— | Sat. | Mon. | Tues. | Wed. !Thurs.| Fri. | toial, 
Galveston...... oe 35| 169) 110) 193) 777 
IN, GOAN. Keciscnt <iecsdl <acodal \xa@eael sivdne! sesces _ 
New Orleans... 31 137 45 13 102 26) 354 
Mobile ......... H ee . ae 3) 10 
URibadinakl ‘nuisocul ‘ahade Pp Uedsdadl ) oddbédll “balendl! dinac | ‘eheses 
Savannah...... 5 10 60 2 13 1| 91 
PIL §=nccacel cocsnel ceseseh secens] cacsddl landode | eeecce 
Charleston..... 1 TF ‘udsesdl cadadd]) <décdel ‘elédic 3 
NO Sdascdl] didedal) dds5Gbh Sdidedl' Sasa] ‘dcddec] ‘cbbads 
Wilmington....| ......| ...... SE Shiite 55 16 72 
WPAN! ccccic) acncddl <Cateds) cdscde} “cdacdc P Sbacwdl | ldddbes 
Norfolk ........ 10) SE‘ eeséad 7 6 21 65 
Te kdasds] ‘sccecs] ctdensl sececc] sates 53 53 
DEY WEES ocacl ‘sccdual ‘coagael 's4ecgel dccddcl” dddmael ocdaae eeheie 
Boston......... Wl acadasl stapes 31 26 31 118 
cn ccl 2itanel simaseh  stassel -aaneblh  Sadaga 27 279 
Philadel’a, &c.. xe ae 50 306 625 
Tot. this week 572) 173) 186 225 362 929) 2.447 














The following shows the week s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last year: 


























ini te 1896-97. 1895-96. Stock. 
oe This |SinceSep.| This |Stnce Sep. 
July 23. | week. | 1,1896. | week. | 1,1895.| 1997: | 1896. 
Galveston...|  777/1,341,556| 136] 927,199] 2,262) 6,624 
Tex.C.,&0.|  .....- 112,751; 103] 112,928} ......)  ...... 
New Orleans| 354/2,070,397| 4,496/1,756,238| 15,005| 37,863 
Mobile ...... 10] 291,364 10} 195,898} 2,125) 3,155 
Florida......| -...-. 88,525} ...... ee Ee? ae Rees 
Savannah... 91| 840,375] 253] 752,393/ 9,293) 7,738 
Brwick,&o.|  ...... 177,266] ...... 116,232; 1,317} 1,416 
Charleston.. 3| 398,379 51} 280,151/ 10,600} 10,859 
P.Royal,&c.| ....-- 73,595|  ...... | Bie Ere ae 
Wilmington. 72| 284,549 10} 170,943) 1,200) 4,046 
Wash’n, &c.| ...... eee ME 6 SeecKGl «6* “dees 
Norfolk ..... 65| 703,947 78| 337,579} 1,339} 4,081 
N’port N.,&0 53} 18,911]  267| 170,113) ...... 50 
New York...| ...... 48,575| ...... 53,147, 61,501! 92,171 
Boston...... 118] 160,235} 884] 126,656) 5,000) 6,200 
Baltimore..| 279} 63,300 5| 48,858} 2,963) 6,311 
Philadel,&c.| 625) 48,697) 1,015] 45,033] 3,795) 5,076 
Totals..... 2,447/6,673,279| 6,804/5,205,399| 116,460! 185,590 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts at—| 1897. 1896. 1895. 1894, 1893. 1892. 

Galves’n, &c. 777 239 105 406 227 622 
New Orleans 354 4,496 1,157 2,024 4,141 1,899 
Mobile .. .... 10 10 12 19 221 50 
Savannah ... 91 253 160 339 1,274 552 
Chus’ton, &c. 3 51 41 355 45 289 
Wilm’ton, &c) 72 10 22 24 26 16 
Norfolk. .... 65 78 159 275 920 403 
N. News, &c. 53 267 83 224 250 144 
All others... 1,022 1,404 995 255 3,101 2,004 
Tot. this wk. 2,447 6,808 2,734 3,921; 10,205 5,979 
Since Sept. 1'6673,279)5205,399/7856,226|5907,419 5050,754!7096,427 





The exports for the week ending this evening reach a total 
of 12,698 bales, of which 2,41 were to Great Britain, 276 
to France and 10,381 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1896. 












































Week Ending July 23, 1897. | From Sept. 1, 1896, to July 28, 1897 
Exports Exported to— Exported to— 
from— Great | Conti-| Total | Great Contt- | 
Brit'n.| 77"! none. | Week. {Britaie.\""""| nent. | 74 

GE cas siddéd] dicks] siccadl weeded 741,291/201,591| 285,726/1,228,68 
Be TH WE) soccss] cide | cdcdecl ccccde) Gbsbsbedd “cstses 21,798; 21.708 
New Orleans 275| 1,678) 1,958) 843,559/426,297| 687,284/1,957,090 
Mobile.........) ..... a) samen ‘ 143,412) ..... 37,129| 180,532 
cll  ceccddh) de-cddl cobedsl ctcsee 06,782) ...... 5,618} 72,350 
oe SS ee ree 48,263| 15,834) 872,543| 436,140 
GI icc] casiael cesces] cccecsl sconces 108,347} ...... 21,789} 125,136 
QR... 00) oisicd] ccccce] csadel | cés<s 78,822] ...... 191,889} 270,211 
PEE Ee ee Sree Te WHOO | o.6csd} sc csveed 71,600 
GR.) acescsl cassc] <dccceel assed 95431) ...... 111,843) 206,798 
SN Getetial ientesk dccaocl’ sa cecih entee’ 148,320) 5,200) 46,65"| 200,175 
BP MIMD techcel 4+ os-1 coccasl. assess 9,653] ..... 1,178| 10,831 
New York..... 1,736 1} 8,602] 1°,838] 333,410) 37,944) 289,190| 658,644 
Boston ........ 3. osu ogall ves] @2BB74| ..... 3.722| 232,506 
Baltimore.....| ......| ...+++ 101} 10:| 80,717] 8,798] 82,581) 179,036 
Philadelphia Fee cee 306 11,438) sid a50| 11,848 
GR BE. carcack -c0.205)  ceoeoe ann 8,561) .. 55,731| 59,292 
Total........| 2,041} 276) 10,881] 12,69%|8,005,930| 695,164 |2,214,527/5.015,621 
Total, 1805-66.| 16,501) __ 20) 18,981| 28,51112,923,8481465,78511,844,625 4,504,258 
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_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 

































































THE SALES AND PRICES OF FuTuRES at New York, are 
shown in the following comprehensive table, 

























































































aa” * oe rts see Pat add rm po —— for | a>pa = = = = = 
ew York, which are prepared for our special use by Messrs. | | <¢ wis 4 ne = 
Lambert & Barrows, Srodecs Exchange Building. g it Syee goes pice gabe e268 ny ‘a 5 
2 a >, 4 
ON SHIPBOARD, NOT CLEARED FOR— 3 e gee: gees He gets geet gate ar 
July 23at | Great Other | Coast- “mae 32 : BBE : Bee : Bee i Bes : BBs Bee S 
Britain, |France.|Foreign| wise. | Total. g gE toi ig: & 2 aaa = Pag en eo & Be 
Miugii Bie cee ies epi ei gi Ss 
New Orleans. .. 828| 464| 3,771| 289| 5,352 9,713 |*3| 44 : Bi ie B: 2 iB: 1 ‘Be iB: ? iB 3 3 
Galveston...... None.| None.| None.| 1,303] 1,303 959 g $3 : Bs fe ie ae Cee £ 3-3 : 3: | & 
Savannah...... None.| None.| None.| None.| None. 9,293 mi =: = os a = = 
Charleston... .. None. | None.| None. 200 200 10,400 | es a oa oO Cy on a 
Mobile ......... None. | None.| None.| None.| None. 2,125; | »p| wo bo SF OS wy BS B pd FMS Pe 
Norfolk......... None. | None.| None. 530 530 809 3] s 2803 Sad SSRe oy Grze Sas g 
New York...... OOF Lh sspsse 1,150/ None.| 1,817} 59,684] 5! 2! 292 Boas pease Boze eet Boag ° 
Other ports.--.| _ 400| None.| °500| None.| '900| 18,375] | B/Sag% Sage SuB% Sas 7 aB8 S588 Fox 
Total 1897...|__1,895|  464| 5,421| 2,322| 10,102| 106,358 | © z se g S SIF 
"FZ > > > > > > 
Total 1896...| 11,819| 1,403 | 13,108 884| 27,214| 158,376 39 q 3 Ke, 3, 4939 
Total 1895...) 3,953 50) 8,890| 1,852) 9,745) 352,588/ |, |So 3 Bow Ss rE = = é! 3 6s 3 & 
war S/S) ie 7 ier? |e? 9: 9 ; e: 
There has been a quiet speculation in the market forc t- | 3 og 2283 3383 wySq aaBy LP «, Bes & 
ton futures and the tendency of prices has been downward. 5 GEOR BS°9R EEK SOME SEMK a! 82 
Although with prices in close proximity to seven certs. a a5 > ag @ iggy © ing Ba & ae > 
operators have shown little disposition to sell, the} ® ail eee e283 ee 3 65.3 wy se 3 > 
market showing rather a disposition to hold off ol ae 1 Os: es: 1ee: e «L OR: 1 eS: r 
and -await developments. Crop news has been the|$/"3) 2382 1282 3782 3333 39S SES | 3 
’ es os ae mobs a ok & Seis 
governing feature of the market. It has been generally 2 ae Res SS eT 
re aouateats netune, the exception being the eaviors from a3 zl a4 z ay Fag Fa FB ag & 
ntral and Southern Texas, where it is stated that the grow- | 2 rr be oe ee ge 8 gf SE 0 gy 
ing crop is in need of rain. There has been some liquida- 8 38 F552 oo 48 152? BS 8 #353 Von? 
tion of August contracts by tired kings and this has 3 we 3384 2284 3284 3383 3353 as 
added to the weakness of the market. Saturday BSS BOOS Bele SPR HHO Ears! 7 
and Monday peperts of rainsin the Southwest, particularly > > > > > > 
Arkansas and Northeastern Texas, resulted in a sharp de- 8 6: eS ee eee 3a 432 d/o 
cline in prices. Tuesday there was a slight recovery on tuy-| &| .@/S8-3 S23 &8-3 of-3 S83 SS.8 | 2 iS 
ing by shorts to cover contracts, Wednesday liquidetion by|D}o2/!92° 19g: leer ies: lee: les is B 
tired longs, together with favorable crop news, weakened 2|~s 2332 2233 Pe ioe: & ies FRR) we: =} 
prices slightly. ee the mark: t weakened early on S38 SS 8 2s a te S e3°S BS°S ie) 
reports of showers in Texas, but at the close shorts bought to > > > > > > 
cover cor tracts and the early loss was more than recovered. so 2 33 x Se PS 233 233 3 $3 4/3 = 
To-day the market was higher for near-by deliveries on buy- s a2 $33 Tou? Ts ® $2 13 e308 +S 48 S 
ing by shorts to cover contracts, and the late months ad- | %/| S yy x ry 2 x bb 15/8 
vanced slightly in sympathy, closing 7 to 18 points higher for | & 3 2283 2383 S283 3383 eae 3283 ® 
near months and 1 point up for distant deliveries, The spot Seo $8 & SSS FE = SE I- ® bh 
market bas been fairly steady, but on Wednesday prices were aa 0 um oO ae e aan z ox 2 a3 zl 3 
lowered 1-16c. To-day the market was quiet but steady at| o SS x Sse S35 $3, 7 = 23 
‘om ive miedting Getende, i ae . - 3e Tos? Tor? Ter? Tex? S53 vans z 
e total sales for forward delivery for the week are | 2|& & qa8 4 
443,600 bales. For immediate delivery the total sales foot | 8 3 3382 3ee3 3383 2782 3282 2232 = 
up this week 9,265 bales, including 1,900 for export, 7,266 = . = = = = S =e 5 —2& = 
for consumption, -— for speculation and 100 on contract. 32 4 92 4 32 3 22 4 32 4 33 Als 8 
The following are the official quotations for each day of the | 3) _o| $$.% Se SS.—8 SS8-83 SSu3 o5-3/ 8 
past week—July 17 to July 23. P Fl Se] | OR: fer: ler: leg; lepsr les le q 
Rates on and off middling, as established Nov. 22, 1893, and 3 “$ 33S7 3387 332 2333 II93 3383/2 4 
revised Dec. 11, 1895, by the Revision Committee at which er ee°s ee°s 35 8 88 Sse bl’ 
grades other than middling may be delivered on contract: b> > S Get eat ia. © g 
DORE. cc ccaghaticdastasin’ c.14 on. | Go rdinary......... C. off. at S20) & 3! — $4.2 462 32! 3 w| = 
Middling Fair............. % on.| Good Middling Tinged... Even.|~/, /9..3 ©. 3 @. 3 we@ 8 ts Sa 8 he 
Mvict Good Middling banat is en. Cortes Midis Ste: ned.. 73, < 2 on 19:7 18: lou: le eo: 1e:: S 
Good Middling............ n. ng Stainead......... . . . . 
Strict Low Middling..... 3i¢ of. | Strict Low Mid, Stained. 20m | S|" S/31: | 31: S282 2:83 3353 21: | d 
Low Middling..... oaba 38 off. | Low Middling Stained...1%4 off. 4 ° 20 © @ 33 s @ Nd 
gyre pee mages oe au Fan 2 an Fan Baa 7 aa Fl lo 
ros basis the prices for a few of the grades would be o| ow} Be BES Gg See sh g ssa 1 5 is by 
as follows. 2 : : wos ¢ : 
UPLANDS Sat. | "on|Tues| Wed! Th. | Fri P x hn oie 984 onli an ni 3 S 
-|oninece - e5°5 Sees Secs boom cers Bee! |e 
7 7 615;,| 6'5,,| 615 
753 716 e ty 461 A 4 4 a1 > a4 u a3 > vl z Ri 
$4 | ee ee] dae seg slg cog sz 3 sa 9 88 3/5 
a ‘e ? > : 
87%" ari, | 813, | 81314 £ 2b 19: 10; . i ae nd ree, 3 
GULF. sat. | Mon|Tues| Wed| Th. | Fri. | & g 2182 2h: | Base Be = Bees Bgee : 
—— — © oO @ Ld 
ORT «000000 seeeesseee 7 | 74 | 74 | 73 74 73 CA > 
Low Middling.......-.. 2... Te | 7% | 7% | Mr.) 46) 716 men FF sung 
idling incest au] ge [ex fame) aur) sue te lie: B yer? rer? rer? ier? 10: Fle 
Mitiiting Patt. 22222222211 Bie" | Be" | BO | ine | Orel one | EEL T OEY OE, 'OE] MOEL FOE: 3 : 
STAINED. Sat, | Mon|Tues| Wed| Th.| Fri. |‘ | * i | 1 | ii | 1 | ti | _ 
2 11 > > > > > > 
Tm | 701°] Doe) see DP ee ee | 
26 3 2: 723,., : 
Gros| Met] Me's] Hots: [Ez re: 2 19:2 10:9 1e:% 1e:2 te! : 
MARKET AND SALES. : : ii 1 | ii] ii | ii | ii | 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 


















































SALES OF 8POT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ex- Con- | 8, Con- Futures. 
port, | sump.\ul’t’n| tract. Totat. 

(Quiet ..... ....-. vas.| 469] ....| ..--| 469| 67,900 
ee Oa. esos], 81) .2..] coe] . 582) 89,8 
Tuesday Steady ..........} [272] 9,917) [222] 166)"'s,017) 78,800 
Dey feteme Se) 3200] Eagal “| | Rad] Beaee 
Prtday \steudy -22222277.| 7%] BBA) ----| ===) 8888) Bre 

Total..|......4.0.3..1...) 1/900) (73266) .....). .100).9/266! | 443,600 



































*Includes sales in yA for 8e ber, 15,100: Septemiber- 
October, for October, 384,800; ‘September- ovember, for November, 
372,000; September-December, for December, 2,290,000; ag 
January, for January, 7,114,100; September-February, for ebruary, 
446,900; Se ber-March, for March, 6,268,200; tember- ; 
for April, 335,800; September-May, for May, 4,913,000; Soptoniver 
June, for June, 799,900. 


tag” For exchanges see page 162. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and télegraph is as follows. The Continental ‘stocks, 








300 | well as as those for Great Britain and the afloat are this 


week’s returns and consequently all the European 

sSealstn complete uss for onight uly 9) we add She 
the complete is for uly 23), we 

item of’ e tbs from ‘the nied Bates, including in it the 

exports of ay Only: 
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@tock at Liverpool.....dales. 774000 693,000 1,415,000 1,247,000 

at Liv: «-e-- Dales. 9 JS, a, , 

Stock at London.............. 6,000 9,000 " 8,000 " 6,000 
Total Geees Britain stock. 





730,000 702,000 1,453,000 1,253,000 
30,000 29,000 —_ 35,000 


23,000 0 

127,000 155,000 +5, 142,000 
3,000 7,000 = 15, 12,000 
200 200 200 

11,000 11,000 11,000 ‘ 
150,000 197,000 415,000 374,000 
5,000 6,000 5,000 7,000 
80,000 73,000 94,000 77,000 
33,000 50,000 53,000 18,000 
19,000 40,000 35,000 34,000 











Total Continental stocks.. 453,200 469,200 912,200 712 200 
Total European stooks.... 1,236,200 1,271,200 2,365,200 1,965,200 
Indiacottonafioatfur Europe 51,000 55,000 83,000 66.000 
Amer.cottonafloatforEurope 41,000 65,000 33,000 50,000 
17,000 7,000 28,000 


eee ee E’pe “ 14,000 
United States ports. 116,460 185,590 362,333 245,730 


Stock in U. 8. interior towns.. 53,396 65,945 
United States exports to-day. 2,171 4,163 253 25 

Total visible supply....... 1,495,600 1,670,933 2,914,182 2,420,950 
Of the above, totals of American and other descriptions are as follows: 


Amerwan— 
geoncenil bales. 653,000 547,000 1,313,000 1,051,000 
StOCKS........... - 364,000 438,000 809,000 536,000 
afloatfor Europe.. 41,000 65,000 36,000 50,000 
stock........... 116,460 185,590 362,333 245,730 
interior stocks. 31,769 82,930 53,3496 65,945 
exports to-day . 2,171 4,163 253 






























Total American.......... « 1,208,400 1,322,733 2,573,932 1,948,750 
Bast Indian, Brazil, éc.— 
Liverpool stock.. 121,00€ 146,000 132,000 196,000 
London stock....... 6,000 9,000 8,000 6,000 
Continental stocks. oo 92,200 131,200 103,200 176,200 
Gadia atioat for Europe..... oe 51,000 55,000 83,000 66,000 
Egypt, Brazil, &o., afloat..... 17,000 7,000 14,000 28,000 
Tote] East India, &o..... - 237,200 348,200 340,200 472,200 
Totel American.......... - 1,208,400 1,3 22,733 2,573,932 1,948,750 
Total visible supply eccce: - 1,495,600 1,670,983 2,914,182 2,420,959 
Middling Upland, Live ; 444 ” 325, Ly 9d. 37g. 
eyptdeodBrows,Liverposi Sts OA lgcd, al eh 
rown, Liverpoo’ 164. , 1 161, 
Peruv. Rough Good, Liverpool 63,44. 61g 1. peed. 511, 4d, 
Broach | 47% 50d. 319304. 320d. 


Fine, Liverpool. ..... ° ‘ 

Tinnevelly Good, Liverpool.. 413,94.  3%_d. 3%gd. 31%yed 

ta The imports into Continental ports the past week have 
been 26,000 bales. . 

The above figures indicate a decrease in the cotton in sight 
to-night of 175,333 bales as compared with the same date 
of 1896, a falling off of 1,418,532 bales from the corresponding 
date of 1895 and a decrease of 925,350 bales from 1894, 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September |, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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Theabovetotalsshow that the interior stocks have decreased 
during the week 3,168 bales and are now 51,211 bales less 
Sine 0 sama perind last pons. The receipts at all the towns 
thave been 2,631 bales more than same week last 


(JUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 














’ OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending 

July 23. | gatur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston. | Ml | Tlie 711g | 75, 75, 75g 
New Orleans! 713, 71316 7% 7% 7% 7% 
Mobile ...... 753 75, 753 753 753 75, 
Savannah. .| 753 753 753 75, 75g 73 
Charleston..| 7% 7% 7% 7% 7% 7% 
Wilmington.| 8 8 8 8 8 
Norfolk.....| 8% 81g 81g 818 8 81g 
Boston...... 8 8 8 8 71514 71514 
Baltimore...| 8% 84 Bl4 84 814 8% 
Philadelphia) 8% 84 S¥4 8316 8+16 8416 
Auguste Sad | os 2. & : ‘ 8 

emphis.... 16 16 71316 13; 131g 713 
St. Louis....| 7136 | 77%s | 7186 | 7136 | 713.6 | 7) 16 
Houston ....| 7llyg 75 7% 758 7 
Cincinnati..|; 8 8 & R Bg 
Louisville...| 8 8 8 8 8 8 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 77% | Columbus, Miss 71g | Nashville...... 71s 
Atlanta ........ 73g ' Eufaula........ 714 | Natonez....... 7%Q@ 
Charlotte ...... 814 | Little Rock.... ...... Raleigh ...... o- =e 
Columbus, Ga. 7% | Montgomery... 7% | Shreveport..... 7% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
the figures do not include overland reveipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 
































Week Recetpts at the Ports. | St'k at Intertor Towns.| Rec’pts from Plant’ns, 

7 1897. | 1896. | 1895. | 1897. | 1896. { 1895. | 187. | 1896. | 1895. 
June18.....| 4,711) 14,669) 15,514| 76,129/113,648] 71,896 7,449] 11,257 
® Bassa 6,054) 10,825) 6,223) 61,319/102,008) 67,879) .... 85} 2,198 
July 2..... 8,852) 5,224! 3,795| 52,48-| 98,249] 64,724) ...... 565} 649 
© Pict 4,982) 4,437] 5,*66/ 41,353] 93,908) 58,762) ...... 146] ...006 
a 4,415) 8,896) 2,676] 34,937] 87,925] 56,304) ......] ...... 218 
- 2.447! 6.808! 2,734) 81.769) 82,980) 5:,304| ...... 1,838) ....0. 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,584,454 bales; in 
1395-96 were 5,255,679 bales; in 1894-95 were 7,852.287 bales. 

2,—That although the receipts at the outports the past week 
were 2,447 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for = week were 1,833 bales and for 1895 they were 
—— bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. tha week and since September 1. As the returns reach us 
by telegraph late Friday night it is im ble to enter so 
largely into detail as in our regular monthly report, but all 
the ——_ matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 23 
and since Sept. 1 in the last two years are as follows. 


1896-97. 1895-96. 








July 23. Since Since 
Week. | gepi. 1 | Week. | Sept. 1. 





3,197) 557,331) 1,479) 550,811 











£08) 272,792 623) 244,818 

( ao <. |‘ 19.791 

iene [i as 1,681 

FER EGUIAVEERs ccs cccece cocccess 55| 136,697 70| 138,221 

Via Cincinnati...... ........-..- 861} 150,321 458| 120,728 

Via other routes, &c.... ........ 106} 117,134 206 92,287 

Total gross overland..... eee} 5,105/1,259,683| 2,836)1,168,337 
Deduct shipments— 

Overland to N. Y., boston, &c..| 1,022) 320,807) 1,494) 273,694 

Between interior towns......... 8 4,716 147 4,476 

Inland, &c., from South......... 2,588) 55,098 55,546 

Total to be deducted..........| 3,618) 380,621} 2,015] 333,716 




















Leaving total net overland*..| 1,487) 879,062 821) 834,621 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 1,487 bales, against 821 bales for th® 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 44,441 bales, 






































1896-97. 1895-96. 
In Sight and Spinners’ ~ - 
en Week. | gepi 1. | Week. | gept. 1. 
Receipts at ports to July 23......| 2,447|6,673,279| 6,£08/5,203,399 
Set overland to July 23,.......... 1,487; 879,062 821} 834,621 
4outhern consumption to July 23) 15,000} 882,000) 13,000) 855,000 
Tota marketed...............| 18,934/8,434,341/ 20,629/6,895,020 
(nterior stocks in excess..... ...-. *3,188| 188,825) *4,945 50,280 
Came into sight during week.| 15,766) ... .. 15,684] _ ........ 
Total in sight July 23.........|  -.-.--|8,345,516) ...... 6,945,300 
North’n spinners tak’gsto July 23| 22,857 1,737,972| 8,066/1,596,951 
* Decrease during week. t Less than Sept. 1. 


It will be seen by the above that there has come into sight 
during the week 15,766 bales, against 15,634 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,400,216 bales. 





«tlten. 
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WEATHER REPORTS BY TELEGRAPH.—The weather at the een gy Me pat mes Le cine Gen ts ber pty ea as 
South during the past week, = bar telegraphic reports this Average thermometer 85, highest 94 and lowest 74. 
evening indicate, has in the main been very satisfactory. | ™@ Savannah, Georgia.—Rain has fallen on four days of the 
There have been beneficial rains in many districts, and a | week, the rainfall reaching two inches and eighty-five hun- 
marked improvement in the crop is reported from some re The thermometer averaged 8) and ranged from 
points. In Texas, however, there have been only scattered Augusta, Georgia.—We have had rain on four days of the 
showers and rain is said to be badly needed. Picking is under | week, to the extent of four inches and sixty-seven hundredths, 
‘way in portions of South and Southwest Texas. The thermometer has ranged from 68 to 92, averaging 80. 

Galveston, Texas.—Warm and dry weather is causing cot-| , Charleston, South Carolina.—We have had rain on four 
ton to open rapidly over the southern portion of the State, | 4478 of the week, the precipitation being thirty-five hun- 
Drought till prevails over the grester part of South and Cen- | dredths of an inch. Average thermometer 81, highest 86 and 
tral Texas, Scattered showers were of some benefit, but a | lowest 76. “ : 
good rain is badly needed, The plant is shedding in some Stateburg, South Carolina,—There has been rain on five 
places, Picking is under way in portions of South and South- days of the week, the rainfall reaching two inches and sixty 
west Texas. There has been only a trace of rain during the hundredths. The thermometer has averaged 78:3, the highest 
week. Average thermometer 84, highest 88 and lowest 80. being 87 and the lowest 67. ’ Pre? 

Palestine, Texas.—We have had light rain on one day of beim nay ed goer Carolina.—The week’s rainfall has been 
the past week, the rainfall reaching fourteen hundredths of | $70 inches and nin ty eed 7 hundredths, on Mena days. The 
an inch, but more rain is badly needed. The thermometer | *4¢rmometer has averaged 78. ranging from 69 to 87. 
has averaged 85, the highest being 98 and the lowest 72. Wilson, North Carolina.—It has rained on three davs of 

Huntsville, Texas.—It has rained on one day of the week, the week, to the extent of one inch and fifty-six hundr« dths, 
the precipitstion being thirty hundredths of an inch. The | Te thermometer has ranged from 72 to 90, averaging 81. 
thermometer has averaged 87, ranging from 75 to $9. eu e = ight of the. bag oe pao oe re 

Dallas, Texas.—Rain has fallen on one day of the week to 8 o’el ~ 4 July 22, 1897, and July 23, 1896. ams 











os 




















es ees of fifty hundredths = inch, bp rain was 

neficial to cotton, but more would improve thecrop, The \July 22, 97.|July 23, 96s. 

th8rmometer has ranged from 72 to 99, averaging 86. -- "i - r% oe: 
San Antonio, Texas.—Drought is seriously effecting cotton. | new Orieans...........Above zero of gauge. 63 54 

There has been no rain during the week. Average thermom- | Memphia............... Above zero of gauge. 114 17°2 

eter 85, highest 98 and lowest 72. Sashville...........-..- Above zero of gauge. 11 26'6 
Luling, Texas.—Cotton is needing a good general rain, Vickebeee. scnccececenes aoe po . nan. se ise 

Dry weather has prevailed all the week. The thermom ter | —-gojow zero of aaune 5 - 

has averaged 86, the highert being 99 and the lowest 74. vane : ; 
Columbia, Texas.—It has rained on two days of the week,|_ JUTE Burts, Baaaina, Etc.—The mark«t for jute bagging 


the precipitation reaching fourteen hundredths of an inch, | has been more active the patt week, but prices have under- 
Cotton is shedding blooms and forms and is being ma-|0ne nochange. The quctations this evening are 5!¢c. for 
terially injured by dry westher. The thermometer has | 1% lbs., 5%c. for 2 lbs. and 63gc. for ttandard grades. Car- 
averaged 83, ranging from 73 to 93. load lcts of etandard brands are quoted at 51¢c. for 134 lbs., 

Cuero, Texas.—Cctton is suffering from drought and | 5%c. for 2 Ibe. and 63¢c. for 214 lbs, f. 0. b. at New York, 
worms in many fields. There has been no rain during the| Jute butts have been in fairly good demand at 1°02c. for 
ee The thermometer has ranged from 73 to 98, averag- | Paper quality, 1°25c. for mixing and 13¢c. for bagging, all to 
ing 86." arrive. 

Brenham, Texas.—There has been rain on one day of the} [np1a CorToN MOVEMENT FROM ALL Ports.—The receipts. 
week, the precipitation reaching twelve hundredths of an/| and shipments of cotton at Bombay have been as follows for 
inch. Average thermometer 87, highest 101 and lowest 73. the week and year, bringing the figures down to July 22. 













































































Houston, Texas.—Cotton has been benefited by the show- 
ers which have fallen on oe am of = =. ae rainfall BOMBAY RECEIPTS AND SHIPMENTS FOR SOUR FSARS. 
beir g seventy-five hundredths of an inch. e thermometer Shipments this week.| Shipments since Sept. 1. Receipts. 
has averaged 84, the highest being 96 and the lowest 73, ¥ — Conti- wee Great | Oonti- P This rs ~~ 
Fort Worth, Texas.—Telegram not received. | Brin.| nent. | Total.| Britain| nent. | Total. | week. Sept. 1. 
Weatherford, peer eat = has rev on one day of the —— PO I Be FT “py pean 
past week, to the extent of five hundredths of anincb, The |'96-7| ----.. 1, 1, A . ’ / +570, 
thermometer bas ranged from 69 to a hundred, averaging 84, oat enki Cae wese pho by os en eee yo 2.107.000 
— Orleans, Ley nm aoe a on six dare cf the | 93-4] °7777:|, 6,000} 6,000] 47,000|750,000] 797,000| 8,000}1,767,000- 
week, to tre extent of three inches and thirty-eight hun- | —— I 
dredths, Ar erage thermometer 82. Srna fer Ro Gah. Pn et GaP. Be 
Shreveport, Louisiana.—There has been rain on two days of Great | Oonti- Great 
the week, the precipitation reaching one inch and six hun- Britain.) nent. | Total. | Britain, |Continent.| Total, 
poe hy am quae sestiadihadeanianas bealonnrtunibtitien On soe eT. 1,000 1,000 7,000] 89,000] 76,000 
Columbus, Mississippi.—Crop prospects have greatly im- 1895-96...| ......| 2,000] 2,000] 11,000] 83,000] 94,000 
proved. It has rained on five days of the week, the rainfall ——, 8,000} 16,000] 24,000 
reaching six inches and seventy-three hundredths, The ther-| 1995-96...) i200. | ccc. | IIIT] 10,000 9,000} 19,000 
—— has averaged 82, ranging from 65 to 104. a8 Gee enna! aéan| “dhueel canenet aanene 
Leland, Mississippi.—There has been good rain during the soo] cenece . oll . y y 
week, to the extent of two inches and seven hundredths, The | 1995-®6--| _------ ener Rant Mn et Tb wot Boe 
—_ r has ranged a 67 to 91, averaging 79°1, Totes a 2,000| 40001 000] 48,000| 197,000} seoece 
icksburg, Mississippi.—Telegram not received. eee , A A A 
Little Rock, Arkansas.—There has been rain on four days 2EOG-06.-.1__+-2022 4,000) __4,000 |__ 40,000 "_184,000 © '984,000- 
peer 3 the past week, t» theextert of ninety-eigbt bur- EXPORTS TO EUROPE FROM Al (NDIA. 
redths of aninch, The thermometer has averaged 80, the % 
highest being 94 and the lowest 69, j Bhi t 1606-69. 1506-08 1804-06. 
Helena, Arkansas.—Crops have grestly improved. We| all Europe) This Since This Sine This Since 
have had rain on three days during the week, the precipita- | __"°” week. | Sept. 1. | week. | Sept. | week. | Sept. 1. 
tion reaching one inch and sixty-nine hundredths. Th2/| gombay...... 1,000] 566,000] 6,000} 785,000] 4,000) 539,000 
Cnmenert has averaged 75, ranging from 65 to 87. Allother ports} 5,000] 240,000) 4,000} 224,000} 5,000| 163,000 
emphis, Tennessee.—Beneficial rains have fallen on two eae 6,000| 806,000| 10,000|1,009,000| _9,000| 702,000 























days of the week, the rainfall being one inch and eighbty-| - 
four hundredths. Rain was general and the crop condition| ArexanpRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
is materially improved, The plart, although lste, is growing | ments we have made with Messrs. Davies, Benachi & Co., of 
fart. The thermometer has ranged from 63°6 to 92°7, aver- | Liverpool and Alexandria, we now receive a weekly cable cf 
aging 2 i a : oye the movements of cotton at Alexandria, Egypt. The following 
tee - “ wed oo yencong So “4 — — a ene rhe are the receipta and shipments for the past week and for the 
thermometer 79, highest 91 and lowest 65. , PREORIRERAINR GREE AE Hho Spayione Nate Beets. 


























Mobile, Alabama.—Crop reports are very favorable. It has| Alexandria, Egypt, 
rained on two days of the week, the rainfall being one inch Fuly 21. Sener. es ee 
and thirty-two hundredths, There have been good rains in | gece * 

) s pte (cantars*).... 

Most sections, The thermometer has averaged 81, the high-| This week............ eS Gee | — 
est being 90 and the lowest 72. Bince Sept. 1......... . 5,785,000 |} 5,205,000 4,538,000 

Montgomery, Alabama.—Rain has fallen on four days of This | Since || This | Since || This | Since 
the week, the rainfall being thirty-eight hundredths of an week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
inch. The thermometer has averaged 83, ranging from 73 orts (bales)— 
to 93. . . wT Liverpool cosesem: | -cene -|328,000)|| 1,000|332,000|| 1,000/273,000- 
ate Alabama.—The crop continues to improve. Rust | ToContinentt..... --| 5,000/386,000|| 1,000/329,000)| ...... 343,000 

appeared over a limited area. Rain has fallen on four Total Europe..... 5,000|714,000|| 2,000/661,000|| 1,0001616,000- 


























days of the week, the rainfall being one inch and eight hun-| , 

: “Aeantaris 98 pounds. 
pro sany The thermometer has ranged from 69 to 94, aver-| }Ofwhishin taenas in 1896-07, 50,270 bales; in 1895-96, 58,427” 
aging So, bales; m 1894-95, 43,260 bales. 
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MANCHESTER MaRrKET.—Our report received by cable 
to-night from Manchester states that the market is dull for 
yarns and steady for shirtings, in consequence of American 
We give the prices for to-day below and leave those 





























news. 
for previous weeks of this and last year for comparison. 
1897. 1896. 
814 lds. Shirt-| Oott’n 8% lbs. Shirt-| Oott'n 
32s Oop. ~ common| Mid. | 328 op. lings, common| Mid 
to finest Upids| Twist. to finest. Upia 
d. 8 a so. 4. d. a. a j8. da ad. a 
J’e18i6% @733 4 1 @6 7 413 (6% @7% (4 4 @6 81g) 315i6 
“ 25165,6 @7%3 4 14486 7 4'9 (63;607% (4 4 @6 814s 32 
July 2|6%3 @733 |4 115986 719) 4730 (631697 44 @6 8g 4 
“" 91633 @7%3 4 114986 73g) 4739 |63;5,@718 (4 4 @6 8% 4 
“ 16/619 @733 |4 2 @E 729) 4% 30 |61;40615,6/4 3 @6 7 | 3279 
* 231616 OT n\4 2 OC Tol 4% 61,40615,44 3 @6 7 | 32s, 








Sra IsLanp UCoTTON MOVEMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (July 23) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 

















1896-97. 1895-96. Block 
Receipts to July 23. Since Since 
R ¢ |aope 1. Bf Sept, 1.| 1897. | 1896 
9) 83,880 4| 77,190] 7,117] 2,292 
...| 10,397] ... | 10,556] 1,017| ‘549 
irr] “el7sa}  i22.] 43783] “114) 491 
~~ 9/101,010 4| 92,529| 8,248] 3,332 














The exports for the week ending this evening reach a total 
of 150 bales, of which 150 bales were to Great Britain, 
to France and — to Reval, and the amount forwarded 
to Northern mills has been 40 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 



































meports [Wet Ending July 23.| Since Sept. 1, 1896. |North’n Mii s. 
Brin. a Total. Britn. % Total. | Week. | gent. } 
S’vann’h, &o| ...... ~ysesee| seseee{L5,028| 3,176/18,204|  40/29,143 
Ohari’t’n,&o| 2.2...) 1227: » knw 2'933| ...... 2933) ...... 2°158 
Florida, &o.| ...--- pee) Tamar fr sea ay Pi Boe 6.733 
New York..| 150] ....~. 150|11,739| 7,365|19,104| =727° ns 
Boston. ....| ...... ee, cs. 13:840| ...... 13.840] |... oe 
NE nett sesthenll soca 3:827| 102] 3,929| .....| <.. 
Total.....| 150) ...... 150/47,307|10,643/58,010|  40/38,024 
Total 1895-6] ......| .....-) ...... 42,260) 7,242|/49,502)  10/40,080 




















ExcHana@es.—Th- following exchanges have been ma: e 
during the week: 
*02 pd. to exch. 200 Dec. for Oct. | ‘17 pd. to exch. 800 Sept. for Aug: 
‘16 pd. to exch. 100 Oct. for Sept. | ‘05 pd. to exch. 200 Aug. for Jaly- 
“04 pd. to exch. 600 Aug. for July. | ‘29 pd. to exch. 200 Oet. for Aug. 
*05 pd. to exch. 1,000 Nov. for Jan. | ‘14 pd. to exch. 500 Oct. for Sept. 
“02 pd. to exch. 100 Nov. for Dec. | *!6 pd. toexch. 1,50) Sept.for Aug. 
Even 1,000 Oct. for Jan. “03 pd. to exch. 200 Dec. for Jan. 
“03 pd. to exch. 400 Aug. for July. | ‘05 pd. to exch. 100 Deco. for Oct. 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending July 19 : 


VirGints.—Abundant and quite general rains with seasonable tem- 
— have given adeclued impetus to crop growth; ovtton im- 
proved. 

NortTH CaROLINA.—Excepting drought over five counties, week was 
very favorable, with five rains and sufficient sunsbine, causing marked 
progress in all crops; nights a little too cool; cotton growing yigor- 
ously and boliing well 

Souts Caro.tva —Weather generally favorable, except some sec- 
tions too dry, others too wet; cotton well fruited. but developiog rust, 
becoming lousy, sheiding squares and bolis, and sume fields grassy ; 
mevertbeless present conditiou promi ing, 

14.—All growivg crops doivg well, but rain needed in central 
= cotton doing nicely; cotton small, but fruiting, some rust 
and lice. 

FLoripa.—Moderate temperature, with very satisfactory distribu- 
tion ram characterized week, invigorattag cotton; cotton fruit- 

well. 

LABAMA.—Tem perature deficient and raiafall unevenly distributed, 
but eral over north portion; hail anit wiad storms damaging in 
Walker, Lawrence and Jackson counties; lice and rust appeariog un 
cotton, which is generally making fine growth and fruitiog heavily 

MississiprI. Weather favorable for all crops over greater part of 
Seats cotton doing fairly well and fall average crop expected in many 
sec! 


Lovuts1ana.—Cotton continues grow ng rapidly and fruiting well; 
Wore rain needed over portions of northern «nd southwestern s: ctions. 
Texas.—Cotton improved by ge: eral showers over northeast por- 
tion and scattered showers io localities over other portions, but raiu- 
fa)l insufficient and general rain needed; plant continues fruiting gen- 
erally, but is shedding badly in localities over central and southern 
més; in southw: st portion bolis are opening rapidly and picking 
Progressing. 


RKANBSAS. ~Cool weather, with the general rains of 18th and 19th, 

greatly benefited all crops; cotron had shed some on upla: ds, bu: the 

ttom-land crop was unipjured, and there is now sufficient moisture 
for present needs. 

TENNESSEE.—Good rains except in southern por ion of western sec- 
tion, where drought conti: ues serious, greatly improvedjorop conditions 
and ts more encouraging; cottun growing and fruitinewell. 

OKLAHOMA.—‘ight rains Saturday and Sunday and hot winds 
Wednesday aftervoon did some damage to corn; all crops improved 
since rains; ovtton . 

MrssouRrt.—Cotton saffering from drought io places. 


The Department summarizes these reports as follows: 





A general improvement in the condition of cotton is reported from 
the central and eastern portions of the cotton belt, and also from por- 
efthe western u, Recent. rains in Arkansas and North- 
eastern Texas have improved the crop, bat over the part of 
‘eiiaceeatty Sas fe Sse sical ad 
southern portions. Picking continues ia Lae y= dt 


STaTE WEEKLY COTTON REPoRTS.—We give below sum- 
maries of the reports for the week ending July 19 issued by 
the various States under the auspices of the Weather Bureau 
of the United States Department of Agriculture, so far as 
they apply to cotton. 

Vireinta.—The past week has been one of excellent crop growth. 
Abundant and quite general rains, combined with seasonable tempera - 
tures, have produced an improvement; cotton is well worked. 

NORTH CAROLINA.—The week has been one of the most favorable of 


nearly general over the State, only five or six counties still sufferin 
from drought. Allcrops haveimproved Cotton is very vigorous an 
the only complaint is that it is somewhat smaller than the average. 

SOUTH CAROLIvA.—The condition of cotton has eet in eon 
Places, but the stalk generally continues undersized although well 
fruited. with full-grown bolls numerous, Bolls nearly ready to oven in 
southeastern counties. The prevailing unseasonably cool nights 
hindered the growth, avd. caused the plant to become lousy. while 
“honey-dew” is reported from a number of counties. Shedding of 
leaves, squares audsmall bolisis quite common. Rust has developed 
in Barnwell, Bamberg, Florence and Williamsburg counties. Over 
quite large areas there has been too much rain for cotton. Laying by 
is wellunder way and more than half the reports indicate that the 
flelds “laid by” are clean and in good condition. Notwithstanding 
the pumerous adverse reports from eastern and central counties, the 
majority of all rep rts indicate that the present condition of the crop 
is promising, but that it is in a critical stage A continuation of rainy 
weather will, by hindering cultivation, of which many fields stand in 
need, tend to cause deterivration in condition. Sea Island cotton cen- 
tinues to do weil. 

GEORGIA.— All growing crops doing well, but rain needed in central 
counties. Corn and cotton doing well. Cotton small but fru'ting 
some rust and lice. 

FLoriDa.—Moderate temperature, with very satisfactory distribu- 
tion of moistu:e characterized the week, invigorating cotton. Cottgn 
fruiting well. 

ALABAMA.—During the week the temperature averaged from two to 
four dezrees below the normal and the rainfall] was badly distributed, 
being quite general over the northern half of the State, while in the 
southern counties it was partial, some sections receiving none at all, 
while other places report the fall excessive. Cotton has continued to 
improve during the week and is taking on bolls rapidly and is making 
fine weed, though reports indicate slight injury from cool nights first 
of week, and lice and rust are reported in scattered counties of the 
southwestern and southeastern sections, but are not as yet serious ex- 
cept in Chambers County,the correspondent there reporting them 
spreading rapidly; army worms have appeared in large numbers in 
portions of Mobile County. 

Mississippi! —Weather favorable for all crops over greater portion 
of State during past week. Cotton doing fairly well and fall average 
crop expected in many sections. More general rains needed. 

LovuistaNna.—The rains of the w« ek fell during the last two days and 
were generally light and less than required by the growing crops, ex- 
cepting alone aloug the river parishes in northeast portion and in lo- 
calities in extreme southeast portion, where fulls of an inch or more 
occurred. Cotion is growing rapidly and continues fruiting well, and 
even in the dry portions of the State the crop is favorably reported. 
There is but littie complaint of insect pests affecting the croy, aud it 
will probably be laid by clean and in good condition. There is but 
little sheddinz reported—not more than might be expected of heavily 
fruited plants. 

Texas.—The showers with local rains in places over North Texas 
were very beoeficia!l to farmiaog interests, but the drouth still prevails 
over the southern and central portions of the State, where agricultural 
interests are suffering furrain The drouth over southeru and cen- 
tral portious of the State is injuring cotton and it is reported that 
the »lunt is shedding leaves, forms and squares, and some state that 
the crop is badly dumaged. The crop wiil be greatly improved 
by the showers and ijocal rains in places over the nurthern por- 
tion of the State, but taking the State as a whole the bulk, orit 
might safely be said thattwo-thirds, of the cropis still needing rain, as 
there was no raiofall for the week over more than half the sou'hera 
p rtion of the State. Thecr p is doing fairly well considering the 
conditions, but some few correspondents report that the plant has 
stopped growing and commenced blooming at the top of the stalk 
while others report that the plantis growing nicely. The dry and hot 
weather is causing early cotton to open rapidly over the southera p:r- 
tion of the State and some picking is being done. A general rain 
over the southern aod cevtral portions of the Stateis badly needed 
and would be of great benefit to cotton. 

ARKANSAS.—The temperature during the week has averaged 2°7 de- 
grees per day below the normal, while ‘25 ineh more rain than the 
average for the week has fallen. This cool, cloudy weather, with oc- 
casional rains, has been very favorable forall crops As the greater 
part of the raiu fellon the 18th and 19th fall reports of improvement 
in wor conditions ould not be obtained for this bulletin. The rain 
came in good time for cotton, which was beginning to deteriorate on 
the uplands, while io the bottom lands 't had heid its owo. Enough 
rain fell in ali sections of the state for the present needs of cotton, 
which is doing fairly well. 

TENNESsKE -—G od raius, except ia southern portion of western sec- 
tion, where drought continues serious, greatly impreved crop condi- 
tions, aol prospects are more encouraging. Cotton growing and 
fruiting well. 

Missouri.—Cotton is suffering from drought in Ozark and portions 
of Dunklin County, but is doing nicely in Stoddard and New Madrid. 
OKLAHOMA AND [NDIAN [CER#ITORY.—Cotton has continued to im- 
prove rapidly und is now in about normal condition for this season of 
the year; the latest planted is branching, squariog and blooming. 


SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reach: d 
20,287 bales. 

Total bates. 


New YorK—To Hull, per steamer Hindoo, 636,..... 636 
To Manchester, per steamer Biela, 27 up. and and 150 Sea 















Talend ..coccce -.cene,cecces scopes sscane 177 
To Leith, per steamer Critic, 605. . 605 
To Loodon, per steuwer Idaho, 317 .,.... 317 
To Havre, por steamer La Normandie, 1 .. 1 
To Brem>n, per steamer Ba-barvssa, 366.. ae 366 
To Hamburg, per steamer Penneyivania, 779..... .... ..- 779 
To Antwerp, per steamers Berlin, 218 ... British Queen, 1 234 
To Barcelona, per steumer Manila, 5,721............... - 5,721 
To Malaga, per steamer Manila, 1,500 .. 1,500 
‘lo Martinique, per steamer M a,2. ode 2) 
NEW Oxirans To Liverpool, per steamers Legislatur, 2,ivu 
cogent, LNG inases poabe. 10+ -na0ne, 0: iecceee nee 4,000 
To Barceluna, per steamer J. Jover Serra, 1,301....°... ...- 1,301 
Gavveston—i: Hamburg, pet steamer Polaria, 1,86u........ os — 


Nose FoLe —lo Hamburg, per steamer Glenvech, 101........-.... 
Boston — To javeepodt, Pee steamers Armenian, 522 upland and 
14 Sea Island,... premen, 7 o-c sec cceuas <qeecees coesce 


stexmer Boston, 199 





ae. Le “To L 1, per steamer Ikeval)i2.-.. res a jeaads 12 
TIMORE— ver s' IL Bew.cae-coecccsee , 
To Bremen, pr oteomer r Dr 0, 1,800 _ ... .... ocose 1,999: 
PHILADELPHIA—[Lo Liverpool, per steamer Belgeniand,124,... 124; 
Tetal . 20,287 





the season. Fine showers occurred on severai days, which were . . 
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Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon, Tues. | Wednes.| Thurs. Fri 
Liverpool,asked.d.| 12+ 12t 121 12t 12t 121 
Havre............¢. 211 21t 21t 21t 21t 21: 
Bremen..........d. 21t 21t 21t oli 21+ 211 
Hamburg........d. 24t 24t 241 24t 24) 241 
Amsterdam......¢. 251 231 25t 251 257 251 
Reval, v. Hamb..d. 36I 36i 36t 36* 361 36t 
Do iv. Hull...d. 33t 33t 33+ 33t 33t 33) 
Baroelona........d.| .... eoee cose ° cae 
Genoa ...........d. 22t 22t 22t 22t 22t 221 
Trieste. ..........d.| 28@30t; 28@30t 28@30t, 28@30t; 28 @50t| 2830; 
Antwerp........ -d, 1g 1g 1g 1g 1g 1g 
Ghent,v.Antw’p.d.| 539 539 539 539 533 539 





Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 





























| July 2. | July 9. | July 16. | July 23. 
Sales of the week....... bales., 66,000 62,000: 55,000 60,000 
Of which exporters took. --| 8,300 2,200 4,400 5,600 
Of which speculators took. 800 900 1,000 600 
Sales American ............... 58,000! 54,000} 48,000) 54,000 
Actual export. .............. eo 17,000 15,000 2,000 y 
... _—aPerpEgeges | 87, 58,000) 58,000) 53,000 
Total stock—Estimated....... | 944,000) 886,000} 832,000, 774,000 
Of which American--Estm’d| 810,000) 757,000) 705,000) 653,000 
Tota) import of the week. ... 18,000 15,000 16,000 5,000 
Of which American | 11000; 7,000; 6,000! —_2'000 
Amount afloat........... anal 2,000 24,000 18,000 21,000 
Of which American | 20,000! 15,000! 12,000) 14,000 








The tone of the Liverpool market for spots and futures 
each day of the week ending July 23 and the daily closing 
prices of spot cotton, have been as follows. 








] | | | | | 
Spot. | Sat’day. Monday. Tuesday. Wed'day. Thured’y Friday. 








Market, ?| | wreely | , Fair | Fair Fair 
1:45 P. M. ( Firm. | offered. | Quiet. | won y | = | = 
Mid. Upl’ds.| 499 4% 4739 | 4 | 4% 44 
Sales........ | 6,000 | 10,000 | 8,000 | 10,000 | 10,000 | 10,000 
Spec.&exp.)| 1,0C0 1,000 1,000 1,000 | 1,000 | 1,000 

Futures, | _— ences 

Market | eeeey at) Easy at Quiet at | 2U et at | rps 

» 04 @ 2-64 3-64 4-64 ine | ) 64 adv. uiet. | 1-64 ad- 
1:45 P. M. i decline. partially @ | ‘vance. 


| advance. | decline. 
yor t Ieatet ana Quiet. | Steady. | Quiet. (2ulet and) stesay, 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





Wed. | Thurs.) Fri. 




















Sai. | Mon. | Tues, 
July 17 to | | 

July 23. 12% 1 61:45 4 (1:45) 4 1:45) 4 [1:45] 4 |1:45| 4 
P.M.|P. M.|P. M.P. M./P, M. P.M. |P. M.|P. M.|P. M.|P. M.|P, M.| P.M, 

d. | d. d. | d. | d. | d. | d. ad.jd4 — d. 
PO 415414411410409/410411/410/411/4 11/4 11\4 12 
July-Aug....'4 144134104094 05/4 10409409 410/410:410/411 
Aug.-Sept...4104104064054 O14 05)\4 05/4 05) 4 06) 4 05/4 06/4 06 
Sept.-Oct. ...404 1014003 63361 13 62/3 62'3 623 62/3 62,3 62 3 63 
Oct.-Nov ....|3 63:3 63.3 583 57/3 56/3 57/3 57/3 56/3 57/3 56/3 57/3 57 
Nov.-Dec.....3 603 60,3 55\3 55/3 53/3 55/3 54:3 54/3 54/3 54/3 54/3 55 
Dec.-Jan..../3 593 59/3 54.3 53/3 52/3 53/3 533 52/3 53/3 53/3 53/3 53 
Jan.-Feb ....'3 59 3 59 3 54/3 53\3 52/3 53/3 53/3 52 3 52/3 53/3 53/3 54 
Feb.-Mch....|3 59/3 59/3 54:3 54:3 53/3 53/3 54/3 55 3 53/3 53.3533 54 
Meh.-April-./3 60/3 61 3 55/3 55 3 53/3 55/3 543 54.3 4/3 54/3 54.3 54 
April-May...'3 61'3 62:3 57|3 55 3 54/3 55/3 55/3 54/3 55/3 54:3 54/3 53 
SE clk el otal < scale Pesce ies 8-0) a0sclende¥ obec -ont 


eign advices came slightly weaker, and taey prompt:d some 
selling. Tc-day the market was again lower under free real- 
izing sales by longs, poceeates by weaker advices from the 
Continent and predictions of a heavy movement of the crop at 
the West, closing at a decline of 31¢c. for July and 15c. for 
cther mopths. To-day the spot market was fairly active at 
the decline, the sales including No. 2 red winter for late 
August shipment at 21¢c. over September f. o. b, afloat, No. 
2 hard wint-r do 13%{c. over Sept2mber f. o. b. afloat, and No. 
1 Northern New York at 8c. over September f. o. b, afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
July delivery......... oC, 82% 8238 84% 86% 85% 821g 
September delivery.....c. 76% 767% 78% 7973 78% j 776 
October delivery........c. 76% 7733 79 8013 838 PO. 
November delivery..... c. 774 aes 791g «680% 78% aaa 
December delivery..... c. 7733 78 7953 «81 7933 «77% 


There has been only a Jimited amount of activity to the 
trading in the market for Indian corn futures, but earlv in the 
week prices advanced in sympathy with the rise in the wheat 
market. Subsequently, however, there was increased pres- 
sure to sell, induced by favorable crop accounts, and part of 
the improvement was lo-t. The close was quiet but steady. 
In the spot market there has been a fair amount !of business 
transacted, and prices have advanced. The close was steady, 
and the sales included No. 2 mixed at 317c. in elevator and. 
8237@331¢c. f.0.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery............ ce 3149 31% $=%<3152 31% 3153 3153 
August delivery.... .c. 31 3l% 313% 314 ate 31 
September deliver BLY 3243 31% $32 32 317%, 





Oats for future delivery have continued dull, and despite 
the upward turn to other grains the market has weakened 
slightly, prices selling off a fraction under fairly free offer- 
ings, prompted by the favorable crop prospects. To-day the 
market was quiet but steady. Inthe spot market a fair vol- 
ume of business has been transacted, but at sligbtly easier 
prices, closing fairly active and steady, with sales of No, 2 
mixed at 21%c. in elevator and No. 2 white at 25c. in ele- 


vator. 
DAILY GLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery............ ce. 21% 21% «=6621% 217% 21% 21% 
September delivery.....c. 22 21% 2173 217%, 21% 21% 


Rye and barley have been in fairly brisk dermand for export 
at bigher prices. 
The following are closing quotations: 















FLOUR. 
@285 | Patent, Winter..... $425 @465 
@3 00 City mills, extras . 470 @480 
@3 35 Rye flour,supertine 200 @2 40 
@3 65 Buckwheat flour... .... @ wc 
@390 Corn meal— 

Straights 385 @425 Western, etc...... 150 @180 

Patent, Spring..... 400 @460 Brandywine ..... 1 
{Wheat flour in sacks sells at prices below those for barrels. ] 

GRAIN. 

Wheat—~ c. c. Corn, per bush— Cc. 
Spring, per bush......78 @851g| Western mixed... 31 @34 
Red Winter, No. 2 ....82 @83'g| No.2 mixed.... 172@33% 
Red Winter @35 Western Yellow -32 @35 
Northern, No. 1....... 85% Western White........ 32 @34% 

Oats—Mixed, per bush..21142@2314g e— 

Re OW estern, per bush....38 @42 

ee, 2 OOM... wroces 217g@227g! State and Jersey...... 40 @42 

re , 25 @26 | Barley—Western ....... 42 @45 
Feeding ..... dilsndame 29 @33% 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the werk ending July 17, and since Aug. 
1, for each of the last three years, have been as follows: 

















BREADSTUFFS. 
Fripay, July 23, 1897. 


There has been a firm market for wheat flour, and prices 
have been advanced in sympathy with the rise in the prices 
for the grain. The higher prices, however, have had a ten- 
dency to restrict business, as the home trade has limited its 
purchases almost exclusively to its immediate needs. The 
export trade has been a moderate buyer, and included in its 
purchases were 20,000 sacks new wheat flour for shipment 
to Switzerland. City mills have been firmer. Rye flour has 
had a better sale and prices have advanced slightly. Corn 
meal has had a fairly good call, and the business transacted 
has been at steady prices. 

The speculation in the market for wheat futures has been 
active, attended at times with some excitement, and prices 
have scored a sharp, further advance. The feature of the 
market has been exceptionally large purchases of wheat for 
export as a consequence of the unfavorable prospects for the 
growing crops of Europe, indications being that their yield 
will be short. Saturday and Monday there were fractional 
advances in prices in response to stronger foreign advices. 
Tuesday there was a decidedly stronger turn to the market 
and prices advanced 15g@1%c. on reports of large export 
purchases of wheat, together with stronger foreign advices 
and unfavorable crop advices from Eastern Europe. 
Wednesday there was some excitement to the trading and 
prices further advanced 114@2c. on further large ex- 
port purchases, stronger foreign advices and unfavorable crop 
advices both from the West and abroad. Thursday there 
was an easier turn to the market and prices reacted 1@1%c. 
under realizing sales by bcth local and foreign longs. For- 




















Receipts at—|  Flowr. | Wheat. | Corn. | Oats. | Barley. | Rye. 
| Bbls.196 lbs! Bush 60 lbs Bush.56lbs| Bush.32lbs Bush.48lbs| Bu.56 lbs. 
Chicago ..... 45,059 66,211 2,191,220) 1,734,831 75,050| 19,122 
Milwaukee | $1,259) 59.615 13,000} 18,000 79,200; 15,775 
Duluth ...... | 108,570) 380,558, es. 206,695; 80,920} 50,629 
Minneapolis: 4,171| 819,310, 63C| 507,850) eeeeeee|  ceceveee 
Toledo....... } 1,288 39,612, 91,066 3,000 WE sdcsier 
Detroit ...... 4,900 18,108, 17,978 27,PB4| sc nacese 2,823 
Cleveland... 784 8,445) 10.869 22,840) cerceeeel — eveesees 
St. Louis. .. 13,925) 267,944 88,355) 198,195 1,500 700 
Peoria ....... 5,85 6,600 193,650 227,550) wean nue] croneees 
Kansas City.| ........ 226,000) 84,00C TR DOR = pawencesl . .20ppsens 
Tot.wk.’97. 215,760; 1,952,399 2,696,973, 3,220,845} 287,885| $9,049 
Same wk.’96. 235,668} 3,793,590 1,757,719] 2,367,512) 158,888) 118,391 
Same wk.’95. 171,479] 1,819,082, 880,063} 1,480,292 25,343] 41,891 
Since Aug. 1. | | 
1896-97... .. 11,318,281] 160,031,826 159,732,784/173,587,931 28,082,381) 7,213,387 
1895-96,...... 10,743,315] 203,052,242 118,195,949/149,141,887| 89,265,547) 4,171,997 
1894-95....... 11,747,217] 144,222,734! 79,104,925 98,219,729| 31,321,06¢) 2.663,007 











‘The receipts of flour and grain at the seaboard ports for the 
week ended July 17, 1897, follows : 








Flour, Wheat, Corn, Oats, Barley. Rye, 
bbls. bush. bush. bush. bush. bush. 
102,573 616,325 707,225 1,089,500 141,375 168,750 
° 030 3,762 206,247 166,626 740 
39,050 133,240 7,396 225,005 626 
56,424 85,733 401,622 171,206 ........ 
805 431,619 683 po” rr 
2,066 11,972 25,7°8 ae 
5,975 46,731 25,675 61,180 
et gag Pe 121,405... 20 
OBB -ccccccse | scccdcce vesscces oe © | eeeseses 
Total week...... 276,133 1,368,482 2,134,036 1,810,090 142.741 174,354 
Week 1806........... 348,637 1,783,721 1,194,186 1,035,439 131,375 18,708 


do not include grain passing through New Orleans for foreign 





* Receipts 
ports on through bills of lading. 
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Total receipts at ports from Jan. 1to July 17 compare as 
follows for four years : 




















Recei — 1897. 186. 1895. 1804. 
Flour nomen seeeceees bbls. 8,718,611 7,103,370 8,344,965 10,449,154 
Wheat ...........+.. bush. 23,630,249 25,987,875 16,195,710 19,098,507 

* 101,576,609 41,025,083 21,572,729 30,646,841 
“ 40,967,959 34,574,461 20,572,037 18,925,004 
= 6,692,°33 4,351,312 1,421,149 1,604,569 
o 4,542,002 1,353,276 177,387 167,598 
Total grain.... “ 176,909,442 107,292,007 62,939,012 70,443,509 


The exports from the several seaboard ports for the week 
ending July 17, 1897, are shown in the annexed statement: 
Barley 


Wheat, Oorn, Flour Oats Rye, Peas, 

Srom— bush. hush. bbls. bush. bush bus 
York .... 212,287 791,493 107,264 1,079,205 
be: ccoce SOn 7 64,663 





74,248 
n 952 226.4 14,732 = 64,063 as cannes 
Portland.....2. esses. ssevceee 02. a+: s  cecceees ence 
elphia. 16,565 106,284 oF ee 24,897 
timo: ¢ 650,103 45,303 40,090 7,08 
ew Orleans. 2433 199.881 2634 8,900 ....600. 
OS BERD cccrccce cverccee cose ess 
lewp’rt News .. .... «+... ROC .. = cece vee ene seedecee 
ontreal...... 290,476 361.490 18,070 226,818 115,645 





102,719 


Total wk... 647,663 9.457.218 205,916 1,419,771 176,226 127.124 
Same time 96. 1,304,348 1,080/357 259/965 1:598.805 130,279 79,650 


The destination of these exports for the week and since 
September 1, 1896, is as below. 


—— _ llour.—_—_——~_ —-—— Wheat.-—-~. ——-——Corn.———_— 
Baports for Week Since Sept. Week Since Sept. Week Since Sept. 
week and since July17. = 1, 1896. uly 17. 1, 1896. July 17. 1, 1896, 
-lto— bbis. bbis. bush. bush. bush. Push, 
Unaited Kingdom 114,482 7,446,851 695,811 41,399,153 1,360,252 77,414,242 
Continent... .. 397 89~,170 49.419 11,014,158 1,565,712 75,311,272 
8 &C. America. 26,030 952.962 2,433 149,379 2,286 198,933 
West Indies... 22,613 Ce, «= Sacneces sot gene 24.686 1,089,760 
Brit. N. A. Coi’s. 6,685 Li 410 745 
Other countries.. ... .... tT .. séncseas 1,194,286 = ...4 000 1,648,398 


Total ...... we. 205.916 10,724,178 647,668 53,696,015 2,457,214 156,183,359 
Total 1896-06,.°.. 250,965 10,724'244 1,304,348 42,839,293 1,050,357 82,980,851 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, July 17, 1897, was as follows: 

















Corn, Oats, 
Dush bush 
New York... ......+006 1,325,000 1,772,000 
Do 9,000 40,000 
AIDADY 2... ccnccccceees 25,000 50,000 
B -y Ceccececocescece 363,000 519,000 
ecce coece 7,750,000 1,601,000 
— -w goccece 3,000 1,000 
afloat ees 
oe O0cccce-coccccee 10,000 366,000 
T jecee 801,000 24,000 
= afloat coos ns 000 
Detroit .........++ 24,000 4.000 
Do afioai oo. cnnseane 
: pecce oo onnsee 4 : — 
b. LOUIS......000ceeee x 11, 
— BRCM ccccce cocvecce = cee sees  oee-eses 
neinnat!. 4,000 4,000 
oes 1,090,000 175,000 
jontreal 35,000 452,000 
Philadelphia 491,000 142,000 
Peoria. .. 7.000 20,000 
Indiana; 29,000 3,000 
Kansas City J 171,000 120,000 ,000 
Minneapolis. 7,872,000 72000 80.000 5,000 2,006 
] 2. 572, y ' 15, 12, 
On Mississippi River. ........ 2,000 peor ; 
O60 cccccces 4,000 1,839,000 1,418,000 290,000 162,000 
On canal and river... 5,000 447,000 cageeees 267,000 119,000 
Total July 17, 1897.15.324,000 15,130,000 7,003,000 2,048,000 1,008,000 
Total July 10. 1897.16,609,000 15,425,000 6,949,000 2,007,000 801,000 
Total July 18, 1896.46,743,000 8.666.000 7,107,000 .000 74°,000 
Total July 20, 1*95.40,483, 5,941,000 5,210,000 148,000 £8,002 
Total July 21, 1804.53,.772,000 8,649,000 1,372,000 208,v00 %, 00 








THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 23, 1897, 


Bad weather has interfered with store trade in the primary 
market during the past week. Althougha fair number of 
buyers have been in town the daily attendance on the spot 
bas been only moderate. Orders by mail have not brought 
forward any unusual business and the aggregate results have 
been somewhat disappointing. There is generally some de- 
ve ent of demand about now for staple cotton goods, and 
in view of the reports of excellent trade in out-of-town mar- 
kets it ought to be more pronounced than usual, but asa 
matter of fact slow progress in that direction is being made. 
Buyers are still pursuing a cautious purchasing policy, evi- 
dently under the impression that the market is not likely to 
get away from them for some weeks to come at all events, 
Next month may see some change in this attitude, as there is 
preg a curtailment of — in progress and 
stocks, even with slow buying, are not increasing now, The 
mage tone in cotton goods is firm. With the tariff out of 

@ way, woolen goods agents are pushing forward with 
their spring displays, and new openings confirm first indica- 
— of a higher market than last spring by from 5 to 10 per 
cen 

WooLeN Goops.—The display of low and medium grades 
of men’s-wear woolen fabrics for spring has been augmented 
this week by the opening of further lines at prices quite in 
keeping with the advance of from 5 to 10 per cent noted in 
last week’s report. A considerable number of important 
lines have yet to be put before buyers, particularly in worsted 
gem, but it is not likely that there will be any material change 

present price indications. The advance in price is 
hardly as much as some sellers have been counting upon, but 
it seems to be as much as buyers will stand for opening basis 
atall events. In heavy-weight goods for trouserings and 
suitings a fair re-order business at firm prices is recorded. 
an joakings have been without material 

change. Flannels, blankets and carpets quietly firm. The 


upplementary business in fall dress goods has been fair, with 
prices well maintained. 

DoMESTIC CoTTON Goops—The exports of cotton goods 
from this port for the week ending July 19 were 8,817 
packages, valued at $336,3)7, their destination being to the 
points specified in the tables below: 









































1897. 1 5 
New YorRK TO JULY 19. a... ee 
Week. |Since Jan.1.|| Week. | Since Jan. 1. 
Great Britain......0.-..--e-.| 12 2,895 584 1,957 
Other European a 53 27163 6 1/877 
China ...0.-.--. 7,236 79,718 1,282 64,760 
India. .......ec000 26 4,157 om 3,509 
Arabia. .cocccocescoes cece ccee cage 15,049 pat 12,511 
OB. coves concne cecces ceusee 86 12,298 43 11,155 
West Indies.......... secomis| 908 8,038 65 6,755 
BNR .200. cancencsacceaccves 15 1,823 7 1,714 
Central America... 291 4,610 236 04 
South America... ..c000-22-| 365 28,116 465 26,920 
Otner OCountries,.....c-.0.-| 213 2,706 25 2,187 
POOR. Lccscceccscceccccess| 8,917 161,57 2,776| 138,343 
China, via Vancouver™’.... Seas 12,300 lielne 18,570 
DORAL. cconce cocnce cesecces 8,817 173,873 2,776) 156,913 _ 
* From New England mill points direct 
The value of the New York exports for the year to date has 


been $6,288,071 in 1897 against $6,140,755 in 1896. 

There has been some improvement in the demand for 
heavy brown goods for export, with an occasional fair-siz2d 
transaction reported at firm prices. Home buyera are still 
purchasing indifferently in all ee of sheetings and drills, 
with sellers reserved on forward business, particularly in 
Southern goods. Sales of denims have been fair at firm prices, 
but other coarse colored cottons continue dull and easy to buy. 
Bleached cottons have again been generally slow. with low 
and medium grades in relatively best demand. Prices are 
steady. White goods are inactive, as are quilts. Wide sheet- 
ings are featureless. Cotton flaanels and blankets in indiffer- 
ent request, Kid-finished cambrics dull at 3c, for 64 squares. 
Both prints and ginghams have ruled dull and without feat- 
ure. Print cloths are steady on the basis of 3:. for extras, 
with only a limited business reported. 








1897. 1896. 1895. 1894, 
Stock of Print Oloths— July17. July18. July20. July 21. 
AtProvidence, 64 squares. 480,000 329,000 172,000 310,0C0 
At Fall River, 64 =} 1,009. 000 § 989,000 66,000 562,000 
At Fall River,odd sizes..§ "’ ~~’ 639,000 106,000 212,000 
Total stock (pieces)....1,489,000 1,957,000 344,000 1,084,000 


FortiagN Dry Goops.—The market closes with more busi- 
ness doing for spring in woolen and worst2d goods for men’s 
wear and in dress goods, with importers very firm on prices. 
In other directions spring business is quiet. The demand for 
fall lines has been quiet and without important feature, 
Importationsand Warehouse Withdrawals of Dry Goods. 

Theimportations and warehouse withdrawals of dry go ds 
at this port for the week ending July 22, 1897, and since 
January 1, 1897, and for the corresponding periods of Ja:t 
year are as follows: 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 


Terms of Advertising—{ Per ineh space.) 
DTG sanéidcensgetiacte $3 50| Three Months (13 times)..$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 














Bond Proposals and Negotiations this 
week have been as follows. 

Adams, Mass.— Loan Offering.—Proposals will be received 
until 12 o’clock noon to-day for the purchase of $40,000 of 4 
per cent library and memorial building notes, to mature 
April 15, 1906. 

Allentown, Pa—Bonds Authorized.—It is reported that 
the proposed issue of $35,000 of sewer and paving bonds of this 
city has been authorized by the Common Council. 

Alliance, Ohio.— Bond Offering.—Proposa!s will be received 
until 12 o’clock, noon, July 31, 1897, by J. H. McConnell, City 
Clerk, for the purchase of $8,000 of 6 per cent refunding bonds, 
issued for the purpose of extending the time for the payment 
of present indebtedness of the city in pursuance of Section 
2701 of the Statutes of Ohio and of an ordinance for the same 
passed June 7, 1897. The securities will be in the form of 
twelve bonds, four for $1,000 and eight for $500 each, and to 
mature three years from date of issue. : 

Also bids will be received at the same time for $900 of 6 
per cent bonds for the construction of sewer No, 24, and in 
anticipation of epecial assessment on lots and lands abutting 
on said sewer, issued pursuant with Section 2704 of the 
Statutes of Ohio and with an ordinance passed June 21, 1897. 
The bonds will be three in number of $3v0 each and will ma- 
ture at the rate of $300 each year after date of issue. 

These securities will be dated August 10, 1897; interest will 
be payable semi-annually at the City Treasurer’s office or the 
Alliance Bank Co. No bid will be received for less than par. 

Anaconda, Munt.— Bond Electton.—Another election will 
probably be held in Anaconda to determine the question of 
issuing sewer bonds to the amount of $25.000. Acta former 
election the people voted agaiast this proposition, 

Anoka County, Minn.—Bonds Proposed.—Anoka County 
proposes to issue $20,000 of road-improvement bonds. 

Austin, Tex.—Bonds Redeemed.—On July 19, 1897, the 
county of Val Verde redeemed $10,000 of court-house bonds 
which were held by the school fund, 


Bethlehem, Pa. — Bond Offering. — Proposals will be re- |. 


ceived until 12 o’clock, noon, August 2, 1897, by H. B, Jones, 
Chairman of Finance Committee of Bethlehem, for the pur- 
chase of $75,000 of 4 per cert street-improvement bonds, issued 
in accordance with the act of Assembly entitled, ‘‘An Act to 
regulate the manner of increasing the indebtedness of munici- 
palities”, etc., approved April 20, 1874, and ordered by Town 
Council Ordinance No. 45, Thesecurities will be of the denom- 
inations of $500 and 31,000, dated September 1, 1897; interest 
will be payable semi-annually on the first days of March and 
September, and the principal will mature in from five to thirty 
years, at the option of the borough. The purchaser is to take 
bonds as money is needed by the borough, the whole amount 
to be sold previous to September 1, 1899. 

The official notice of this bond offering will be found else- 
where in this Department, 

Binghamton, N. Y.—Bond Sale.—The city of Bingham- 
ton has awarded $50,000 of 4 per cent City Hall and $20,000 
of 8146 per cent school improvement bonds to R. L. Day & Co. 
of Boston at 109°859 and 102°159, respectively. Both loans 
are in the form of coupon bonds of the denomination of 
$1,°00 each, dated August 1, 1897; interest is payable semi- 
annually on the first days of February and August, both prin- 
cipal and interest being payable at the Chemical National 
Bank of New York City. The $50,000 of City Hall bonds will 
mature at the rate of $10,000 per annum from August 1, 1918 
to 1922, inclusive, and the $20,000 of school-improvement 
bonds at the rate of $5,000 per annum from August 1, 1928 to 
1926, inclusive, 

Blackhawk, Col.—Bond Offering.—Pr will be re- 
ceived until Aug, 8, 1897, by the city of Blackhawk, for the 





purchase of $25,000 of bonds, to be issued for the construction: 
of water-works. The securities will bear interest at the rate 
of 6 per cent and mature in fifteen years from date of issue, 


Bloomsbarg, Pa.— Bond Offering. —Proposals will be 
received until 7:30 o’clock P.M. August 5, 1897, by A. M. 
Yost, Town Treasurer, for the purchase of $15,000 of 4 per 
cent town bonds issued by the town of Bloomsburg, pursuant 
to the provisions of the Act of General Assembly approved 
April 20, 1874. The securitics will be dated August 1, 1897, 
the interest to be paid semi-annually on the first days of 
February and August at the office of the Town Treasurer, 
and the principal will mature in twenty years from date of 
issue, All State tax is to be paid by the town. A certified 
check for at least 2 per cent of the total amount bid must 


accompany each proposal. 
The official notice of this bond offiering will be found else- 


where in this Department. 


Boscobel (Wis.), School District No. 1.—Bond Offering— 
Proposals will be received until 12 o’clock noon, July 31, 1897, 
by Theo. Kronshage, Chairman of the Building Committe of 
the Joint School District No. 1, consisting of the entire city 
of Boscobel and parts of the towns of Marion and Watters- 
town, for the purchase of $10,000 of 4 per cent bonds for the 
building of a new school house. The securities will be of the 
denomination of $1,000, dat3d September 1, 1897; the intsrest 
will be payable annually and the principal will mature $1,000 
each year from February 1, 1899 to 1908, inclusive. Both 

rincipal and intarest will be payable in Chicago or New 
ork if desired. 

The assessed valuation of the district is $255,512, and the 
real valuation $650,000. There is no bonded iadebtedness at 
present. The population is 1.800. 

Brockton, Mass.—Bond Offering.—Proposals will ba re- 
ceived until 7 o’clock Pp, M. July 39, 1897, by W. H. Emerson, 
ye Treasurer, for $15,000 of 4 per cent registered bonds, as 
follows: 

$16,000 of ‘school-construction bonds issued under the au- 
thority of the public statutes and authorized by the City 
Council July 18, 1897. The securities are to mature at the 
rate of $1,000 annually, beginning August 1, 1898. 

$5,000 of surface-drainage bonds issued under anthority of 
Chapter 207 of the Acts of 1896 and an order of the City 
Council passed July 18, 1897. These bonds are to mature at 
the rate of $1,000 annually, beginning August 1, 1898, 

The above securities will be dated August 1, 1897, and the 
interest will be payable semi-annually on the first days of 
February and August. 

Bullock County, Ala.—Bond Offering.—Proposals will be 
received until August 9, 1897, by Bullock County, for the 
purchase of $10,000 of county bonds. The securities will bear 
interest at the rate of 6 per cent and mature in twenty years 
from date of issue, subject to call at the option of the county. 

Chino (Cal.) School District.—Bond Sale.—The bids re- 
ceived for the $20,000 of 6 per cent Chino school district bonds 
of San Bernardino County were as follows: 


De Van & Co., Los Angeles. . $20,920 00 | Hellman & Sartori,Los Ang..$20,503 00 
Farson, Leach & Oo., Chicago. 20,725 00 | A. H. Conger, Los Angeles... 2,468 00 
J. F. Cooper, Los Angeles... 20,691 10 | W. J. Hayes & Sons, Cleve.... 20,232 

The bonds were awarded to De Van & Co. 

Clarksville, Ga.—Bond News.—We are informed by Mr. 
W. D. Hill, Ordinary, that the proposed election to sanction 
the issuing of bonds has been indefinitely postponed. 

Clearfield, Pa.—Bond Offering.—In accordance with the 
vote at the special election held May 15, 1897, providing for 
an increase of the debt of the borough of Clearfield in the sum 
of $10,645 35 for the purpose of paving various streets and 
const: ucting sewers, the Town Council of the borough has au- 
thorized am issue of $10,500 of bonds.* The bonds are to be 
coupon bonds of $500 each, payable in thirty years, and re- 
deemable at the option of the borough in five years from date 
of issue, with interest payable semi-annually on the first days 
of March and September at a rate of not more than 4 per cent. 
The bonds will be dated September 1, 1897, 

Mr. John A. Stock, President of the Council informs us that 
it is desired to place the bonds at 314 per cent and that he and 
the Burgess are ready to negotiate at any time with a pur- 
chaser on that basis. 

College Point, N. Y.—Bond Election.—The election called for 
July 28, 1897, to decide on bonding the village in the amount 
of $150,000 has been declared illegal, as being in excess of the 
debt allowanca on the present assessed valuation. A new 
election has been called for August 11, 1897, at which the 
citizens will vote on a proposed issue of $115,000 to be used 
for street improvements, 

Columbus, Ohio.—Bond Election.—On August 20, 1897, the 
citizens of Columbus will vote upon the proposed issue of 
$26,000 of 44¢ per cent bonds for the payment of the city’s 

rtion of the court house. The securities, if issued, are to 

coupon bonds, with interest payable semi-annually on the 
first days of a and October, and the principal to mature 
in thirty years from date of issue, October 1, 1897. 

Covington, em Sale.—The city of Covington has 
sold $16,500 of 6 per cent sixtsen-vyear bonds to August Vas 
& Co., of Cincinnati, Ohio, for $17,327 50. Five other bids 
were received for the loan. ’ 

Crafton (Cal.) School District.—Bond Offering.—On Au- 
gust 3, 1897, there will be offered for sale $1,000 of 8 per cent 
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Crafton School District bonds of San Bernardino County, to 
mature three years from date of issue, 

« reston, Ia.—Bond Sale.—The following are the bids re- 
ceived July 15, 1897, by thecity of Creston for $12,000 of 41¢ 
per cent city hall refunding bonds. 





Trowbridge & Co., Chicago.. PURoor 5b Creston Loan & Tr. Co., Crestan$337-00 
. WwW. & Co., Chicago.... 453°00 | W.J. Haves & Sons, Cleveland.. 291°00 
Dien akinsa & Wotor. Gieve... 85000| Cleveland esr 140-00 
* With interest. 
‘Lhe bonds were awarded to Trowbridge & Co. 


The securities will be dated August 1, 1897; interest will be 
payable semi-annually at New York or Chicago, and the prin- 
== mature August 1, 1917. 

bury, Conn.—Bond News.—A was current 8 
short time ago that the city of Danbury was to issue a tem- 
etd loan for $87,860 21. Upon inquiry, Mr. Wallace G. 

Imstead, City Clerk, informs us that this loan is simply a 
renewal of notes given for permanent improvements some 
time ago, The amount is included in the $150,000 of floating 
indebtedness of the city, which will be wiped out when the 
recent bond issue | or in the CHRONICLE of June 12, 1897,) 
has been complete 

Deckertown, N. J.—Bond Issue.—An issue of a $1,000 water 
bond for extension work has been made by the town of Deck- 
ertown. 

Denver, Col.—Bond Issue.—Bonds to the amount of $159,- 
700 are being issued by authority vested in the Board of Pub- 
lic Works as provided by Article 7 of the charter of the city 
of Denver. These bonds will not be sold by the city, but 
issued direct to Contractor Wm. Hayden, who has the con- 
tract for the improvement of what is known as “The Capitol 
Hill Grading and Curbing District No. 1” upon estimates by 
the Board, under whose supervision the work is being done. 
Interest upon these securities will be at the rate of 6 per cent, 
payable semi-annually in January and July at the City Treas- 
urer’s office in currency. The bonds are dated July 1, 1897, 
and are to mature within eight years. 

East Islip (N. Y.) Sch ool District.—Bond Sale.—Esst Isltp 
school district has awarded to Benwell & Everitt of New 
York $6,990 of school bonds at a price a little above par. The 
=— was bonded to obtain money to build additions to the 

ool, 

Elizabeth, Pa.—Bonds Defeated.—Oa July 20, 1897, ‘the 
citizens of Elizabeth voted against the proposed issue of 
$20,000 of street improvement bonds. 

Fall River, Mass.—Bond Sale.—The following are the bids 
received at Fall River for $100,000 of 4 percent of 20-year 
registered school bonds : 

Blake Bros. & Co., Boston....... 109°400 | Bertron & Storrs, New York ....109" 


Estabrook & Co., Boston. 109 357 | Geo, A. Fernald & Co., Boston. .100° 
R.L. Day & Co., Bo bas . 109°350 | Blodget, Merritt & Co.. Boston. .10¥91 
Adaws & Co., Boston. 34 | KE. H. Rollins & Sons, Boston.....108 778 





Jas. W. Longstreet, 3o | N. W. Harris & Co., New York...108°710 

The bonds were awarded to Blake Bros, & Co. 

Fergus Coanty (Mont.) School District No. 15.—Bond 
Sale.—On July 10, 1897, Fergus County School District No. 
15 awarded $500 of 6 per cent refunding bondsto H. B. 
Palmer, of Helena; interest on the bonds is payable in cur- 
rency at the County Treasurer’s office, Lewiston, Mont., and 
the principal will mature June 1, 1902. 

Fiashing, N. Y.—Bonds Authorized,—On July 19, 1897, the 
citizens of the town of Flushing voted in favor of the proposed 
issue of $50,000 of road-improvement bonds. The majority in 
favor of the loan was 133, 

Bonds Authorized.—The proposition to bond the village of 
Flushing in the sum of $102,500 for new schools was carried 
at a special election held July 22, 1897, by a vote of 218 to 25. 

Fiushing (N. ¥.) School District No. 3.—Bond News.— 
A report has been current that Bertron & Storrs, who were 
recently awarded the $26,0(0 of 5 per cent school bonds of this 
district had withdrawn their offer, claiming that the bonds 
were illegal. This refort, we are informed by Messrs. Ber- 
tron & Storrs, is incorrect, as they stand ready to receive the 
bonds as soon as they shall be properly prepared for delivery. 

Freedom, Pa.— Bond Offering.—Proposals will be received 
until August 4, 1897, at 7 Pp. M., by E. J. Bishoffberger, Secre- 
tary of the Borough Council, for the purchase of $17,517 of 5 
per cent bonds. These bonds are issued under an act of 
Assembly, approved April 20, 1874, and entitled, ‘‘An Act to 
ee the manner of increasing the indebtedress of munici- 
palities, to provide for the refunding and reissuing of out- 
standing bonds and to provide for the redemption of bonds so 
issued”, and the amendments and supplements thereto. In- 
terest on the bonds will be payable semi-annually on the first 
Sante March and September and the principal will mature 
as follows: 





Bond No. i for 1, 1898| Bond No. 11 for $900.....Sept. 1, 1908 
“ * for 1, 1-90 = “ 32for 990..,..mept. 1. 19098 

= “ $for 1, 1900 “ w3for 1,00..... Sept. 1, 1410 

= “ 4 for opt. 1, 1901 - “* 14for 1,000,,... Sept. 1, 1911 

wa * 6for ept. 1, 1902 | a “ 15tor 1,100,... Sept. 1, 1912 

- * 6for 11,1903; “ “ 16for 1,100.....Sept. 1, 1913 

© 7 for 1, 1904; “ “ 17 for 1,200..... sept. 1, 1914 
8 for . 1, 1605 an * 48for 1,200..... Sept. 1, 1915 
ae 1, 1908 “" “ Ivfor 1,300 ....Sept. 1, 1916 

~~. © Gime 1, 1907 “ “ 20for 900..... Sept. 1, 1-17 








Of this loan $10,517 is to refund the present ind~btedness 
’ and the other $7,000 was authorized by the citizens at a special 
election, held May 11, 1897, at which the vote was 192 to 111 
in favor of the proposition: The population of Freedom is 
1,800 and it has no other indebtedness. The assessed valua- 
tion of property in the borough is $458,680, 

Haven, Mich.—Bonds Defeated.—On July 10, 1897, 
the citizens of Grand Haven voted against the proposed issue 





of $10,000 of school house bonds by a vote of nearly two to 
one, 

Great Barrington (Mass.) Fire District.— Loans Authorized. 
—At a special meeting of the Great Barrington Fire District, 
held July 16, 1897, pursuant with an Act of the Legislature, the 
authority was given to issue notes of not more than $5,000 for 
the purpose of enlarging and extending the present system of 
reservoirs and hydrants, the note to be payable in thirty 
years. The Treasurer was also authorized to borrow $3,000 
for the use of the Street and Sewer Commissioners. 

Greene County, Ind.—Bond Sale.—Referring to the award 
of gravel-road bonds to N. W. Harris & Co. of Chicago, men- 
tioned last week, the amount of bonds was $161,500, and the 
firm paid $164,867 37, or at the rate of 101'775. The interest 
on the bonds is 5 per cent, and they are dated tember 21, 
1896. The — will mature at the rate of 1-10 annually, 
beginning with November 15, 1897, both principal and interest 
being payable at the Continental National Bank of New York 
City. The sale was made some time in June. 

allowell, Me.—Temporary Loan.—On July 8, 1897, the 
city of Hallowell negotiated a six months loan with the 
Augusta Savings Bank for $18,000 at the rate of 4 per cent. 
The city has purchased the plant of the Hallowell Water 
Company, and this loan is a temporary provision for the pay- 
ment of the same, pending the development of plans for the 
repair and extension of the system and the issuing of bonds 
for the purpose. 

Hanover and Sheridan Township (N. Y.) School District 
No. 7.— Sale.—On July 6, 1897, the City Bank of Buffalo 
was awarded the $9,850 of serial school bonds at 108. 

Harnett County, N.(.—Bond Issue.—As mentioned in the 
CHRONICLE on July 10, 1897, Harnett County will issue bonds 
for the erection of a new court-house and for funding the 
county debt. These bonds when issued will amount to about 
$25,000, with interest at 6 per cent, payable in currency, and 
will mature in twenty years from date of issue. 

Hempstead (N. Y.) Union Free School District No. 18.— 
Bond Sale.—Oa July 20, 1897, the $22,000 of 5 per cent school- 
house improvement bonds were sold at puolic auction at Far 
Rockaway to Bertron & Storrs at 1093g, Tne securities will be 
dated July 1, 1897, and are of the denomination of $1,000 each; 
interest will be payable annually on the first day of January 
and the principal will mature at the rate of $1,000 per annum, 
commencing with January 1, 1917. 

Henderson, Minn.— Bond Election.—A proposition to issue 
$5,000 of bonds for the erection of an electric-light plant will 
be submitt2d to a vote of the people: of Henderson on Aug- 
ust 9, 1897, 

Holly Springs, Miss.—Bond Election.—A proposition to 
issue $43,000 bonds to pay the cost of constructing water 
works and an electric-light plant will be put to a vote of the 
people of Holly Springs on Aug, 9, 1897. 

Jackson, Miss.—Bonds Authorized.—It is reported that 
the city of Jackson has been authorized to issue school bonds 
t> the amount $15,090, 

Jamaica (N. Y.) Union Free School District No. 10.— 
—Bond Offering.—Proposals will be received until 8 o’clock 
P. M. July 31, 1897, at the school house, Morris Park, for the 
purchase of $5,000 of 5 per cent scaool-house bonds. Tne 
securities will be of the denomination of $590 each and the 
interest will be payable io currency at the Bank of Jamaica. 
The principal will mature at the rate of one bond each year 
from 1914 to 1923, inclusive. 

Jamaica, N. ¥.—Election Declared Illegal.—On July 17, 
1897, Justice Gaynor in the Supreme Court of Brooklyn de- 
clared that the election held in Jamaicaon issuing the $50,000 
of park bonds recently sold by the town was illegal, as all 
persons were allowed t» vote, while the town charter calls 
for the votes of tax-payers only. This decision prevents tie 
issuance of the securities. 

Jasper. Fla.—Bonds Authorized.—It is reported that on 
July 10, 1897, the voters of the town of Jasper authorized the 
pcm ig of $7,000 of bonds for the construction of water 
WOrkSs, 

Jersey City, N. J.—Bond Sale.—The following are the 

bids received on July 21, 1897, for the $100,000 of 4 per cent 
(gold) public-school bonds of Jersey City: 
F. C. Stanwood & Co., Boston...102°348 | Kstabrook & Co., Boston....... 101°596 
Blake Bros. & Co.. New York...102°z70 | E. H. Rollins & Sons, Boston = ..100°538 
Blair & Co, New York ..._ ....102°16 | Blodget. Merritt & Co,, Boston, 100°323 
N. W. Harris & Co., New York.101°7380 

The bonds were awarded to E. C. Stanwood & Co, 

The securities will be dated Auzguss 2, 1897, interest will ba 
payable semi-annually on the first days of February and 
August and the principal will mature August 2, 1927. 

Kentucky.— Bond Sale.—The following is the complete list 
of bids received for the $500,000 of 4 per cent ten-year funding 
bonds, which, as reported in the CHRONICLE last week, were 
sold to a Louisville syndicate, composed of the Bank of 
Kentuckv, the Fidelity Trust & Sa’ety Vault Co., the German 
Bank aod the G-rman Insurance Bank, at 107°47. 


The Fidelity Trust & Safety Mason, Lewis & Co., Chicago..... 104°42 
PeRER Ci BOD «0400 devdisecors 197'47 | First Nationa! Bank, Columbus..104 37 





Co., ete .. 
Rudolph Kleybolte & Co.. Cin....105 93 | Dlinois Trust Co , Chicago........ 
Farson, Leach & Co., N. Y...... .105°83 | N. W. Harris & Co., New York...104°23 
Blake Bros. ) rn 105°80 | Seymour Bros. & Co., New be te ert 
‘o., N. Y.104" 


& Oo., N. 105 » 
KE. H. Rollins & Sons, Boston... } 105°40 N. Y. Security & Trust C 
Sperry. Jones & Co., Baitimore. § Street. Wykes & Co..N.Y _....104°05 

k nal Bank, Louisville. .103°30 





Bi & Co., New York. ......+++ 105°87 Am, Natio 

Estabrook & Co.. Boston.... Dietz. Denison & Prior, Cleve.....102°03 
KE. D. Shepard & Co., N. Y.... ...--105°13 | EB. C. Stanwood & Co., Boston....102°93 
E. H. Gay & Co., Buston .......+- 104°80 


In addition the following bids were received for parts of 
the loan j 
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W. I. Quintard, New York ........cccsccrccoccccee-cvoees $250 000 104-23 


20,000 101°40 

20,000 101°90 

German Insurance Company, Louisville.............+ 20.000 102°40 
| 20,00 + 103° 10 

“3 000 103°30 

4 5,000 wenn 

Bank of Commerce, Louisville..............seeeeeseees + OO 103°77 
James Garnett, local....... ji Tatcke tetas tccateatouse } Jor000 et wd 
J 5 5,000 00°00 

W. H. Summers, l0Cal..........cccrecscccscerscccecseses , 81000 teres 


We are able to state that the interest of the different mem- 
bers of the syndicate securing the bonds is as follows: Bank 
of Kentucky, $150,000; The Fidelity Trust & Safety Vault Co. 
$100,000; The German Bank, $150,000; The German Insurance 
Co., $100,000. 

Kingston, N. Y.—Bond Auction.—On July 29, 1897, at 2 
o'clock Pp, M., the City of Kingston will sell at public auction 
$150,000 of 4 per cent bonds issued under Chapter 686, Laws 
of 1897, for the purpose of completing the water-works. The 
securities will be of the denomination of $1,000 each, interest 
will be payable semi-annually, and the principal will mature 
$6,000 in 1918 and each year thereafter, both principal and 
interest being payable in gold. 

Lakeland, Fla.—Bond Offering.—Mr. Claude D, Clough, 
City Clerk of Lakeland, advertises uuder dats of July 16, 
1897, that he will receive bids for $3,000 of school-house 
bonds recently authorized ata special election. The bids will 
be presented to the City Council at its next regular meeting, 
August 11, 1897. 

La Mirada (Cal.) School District.—Bond Sale.—The fol- 
lowing is the list of bidders for the $3,000 of 7 per cent 
6-10-year serial school bonds of this district sold the latter 


part of June: 
Hellman & Sartori............0 $3,101 25 
. H. Conger 


Oakland Savings Bank......... $3,270 00 
Security Savings Bank......... 3,201 00 | S. H. Comger.....csccccseccsece: 3,08 00 
E. K. Benchly,........seccccoess 3,168 00 


The bonds were awarded to the Oakland Savinys Bank. 
They are dated July 1, 1897, and the interest is payable an- 
pually at the County Treasurer’s office, Los Angeles. 

Lansdale, Pa.—Bond Election.—It is reported that an elec- 
tion will be beld in this piace to vote on a proposition to issue 
$25,0(0 of bonds for the erection or purchase of an electric- 
light plant. 

ittlestown, Pa.— Bond Sale.—The town of Littlestown has 
sold to local bidders, at rates ranging from 100°50 to 103°50 and 
averaging about 102°25, the $12,0U0 of 4 per cent 7-20 year 
(op'ional) water bonds, The interest on these securities will 
be payable semi-annually in January and June. Bids were 
also received from Hiyes & Sons of Cleveland at 
par and Edward C. Jones Co. of New York at par and $10 
premium. 

Loc Haven, Pa.—Bond Sale.—The Board of Education of 
Lock Haven has awarded to Jos. Shoemaker of that city the 
$8,000 of 3°65 per cent school bonds at par. The securities 
are dared August 1, 1897; interest will be payable semi-annu- 
ally at the Treasurer’s office and the principal will mature ia 
1917, but the bonds will be redeemable after 1907. 

Temporary Loan —The Board of Education has also placed 
a loan of $1,000 for one month, with interest at 5 per cent, 
with Jos. Shoemaker, 

Lockport, N. Y.— Bond Offering.—Referring to the offering 
in the CHRONICLE on July 3, 1897. proposals will be received 
until 12 o’clock, noon, July 28, 1897, by J. C. Harrington, 
City Treasurer of Lockport, for the purchase of $10,000 of 4 
per cent ‘Intermediate School Bond,” issued for the purpose 
of enlarging. repairing and improving the Old Union School 
building, as authorized by Chapter 372 of the Laws of 1897 and 
by resolution of the Common Council July 19, 1897. The se- 
curity will.be a registered bond of $10,000 and will be dated 
July 26, 1897; interest will be payable semi-annually on the 
first days of May and November at the City Treasurer’s office 
and the principal will mature November 1, 1916. 

Lowell, Mass.—Bonds Proposed.—It is reported that the 
city of Lowell will borrow $20,000 for school extensions. 

Manchester, N. H.—Zemporary Loan.—We are advised by 
Mr. F. L, Allen, Treasurer of the city of Manchester, that 
$50,000 of the propored $200,000 loan referred to in this De- 
partment of the CHRONICLE on July 3, 1897, has been dis- 
counted at 2°75 percent. It has not yet been decided when 
the remaining $150,000 will be offered for sale. 

Mansfield, ihio.—Bond Sale.—The city of Mansfield has 
awarded to W. J. Hayes & Sons of Cleveland at a premium 
of $165 the $4,850 of 6 par cent (serial) assessment bonds, 

Marshall County, 8S. D.—Bond Sale.—On July 1, 1897, 
Marshall County awarded $9,000 of 6 per cent refunding bonds 
to F. R. Fulton, of Grand Forks, at a premium of $135. 
Mason, Lewis & Co., of Chicago, offered $125 premium for the 
Joan and wired too late for acceptance that they would pay 
$275. Thesecurities are dated July 1, 1897, and are of the 
denomination of $1,000; interest is payable semi-annually at 
the Chase National Bank, New York City, and the principal 
will mature July 1, 1907. 

Mexico, Mo.—Loan Authorized.—It is reported that the 
City Council of Mexico has authorized a loan of $5,000, $3,500 
of which will be used for macadamizing the streets. 

Mifflinbarg, Pa.—Bond LElection.—It is reported that on 
August 7, 1897, a proposition to issue water-works bonds to 
the amount of $30,000 will be put toa vote of the people of 
Mifflinburg. 

Mingo County, W. Va.—Bond Election--An election will 
be held in Mingo County to vote on a proposition to issue 
$45,000 of bonds for the erection of a court house, 

_ Montpelier, Vt.—Bond Sale,—On July 20, 1897, the follow- 
ing bids were received by the city of Montpelier for $17,000 of 





9) year bridge-construction bonds; $17,50) of 5 20-year 
funding bonds, and $15,000 of 10-20-year street-improvement 


bonds : 


5-20-Year Bonds. 10-20-Year Bonds, 
Nati nal Life Ins. Co., Montpelier........ 102°50 104°61 
E. C. Stanwood & Co.. Boston..........06++ 101°83 103°37 





N. W. Harris & Co., Boston ......sesessees 10 "8k 101°88 
W.J. Haves & Son, Boston... ae 101-77 108°366 
Parkinson & Burr. Boston .... oo 101°691 103°357 
Geo. A. Fernald & Co., Boston......,..+.. 101°637 103°367 
FE. H. Roliins & Sons, Boston..... sevcccese 101°547 102°337 
Cushman, Fisher & Phelps, Boston........ 101°49 103°19 
Dietz, Denison & Prior, Boston.... ....... 101°377 102°477 
Montpelier Savings Bank & Trust Co...... 10124 103°77 
Jas. W. Longstreet & Co., Boston......... yee eee Hi 
s De 4 


Blodget, Merritt & Co., Boston. 10 
Capital Sav. Bank & Trust Co., Montpelier ——- =—=—<“S«C*  cemneeen 

The bonds were all awarded to the National Life Insurance 
Co. of Montpelier. The securities are of the denornination of 
$500 or $1,000, and bear iaterest at 4 per cent, payable semi- 
annually in January and July at the Manufacturers’ National 
Bank, Boston, Mass. 

Morgantown, W. Va.—Zond Election.—An election will 
be held in Morgantown on August 9, 1897, to decide the 
question of issuing school bonds to the amount of $40,000. 

Moultrie, Ga.—Bond Offering.—The $5,000 of 6 per cent 
20-year school and water bonds, the sale of which was post- 
poned May 4, 1897, will be sold August 2, 1897, 

Mt. Morris, N. Y.—Bonds Authorized.—The citizens of Mt. 
Morris and Laicester on July 13, 1897, voted in favor of build- 
ing a new bridge t>» cost $16,000. The bridge will be built 
jointly by the two towns and bonds issued for the amount. 

Myrtie Point, Ore— Bonds Defeated.—The citizens of 
Myrtle Point recently voted against the proposed issue of 
$5,000 of water-works and electric-light bonds. 

Newbern, Tenn.—Bonds Authorized.—At an election held 
in this town on July 15, 1897, the people voted in favor of is- 
suing $3,000 of bonds for school purposes, $3,000 for street 
improvements and $12,000 for improving the water works. 

New Britain, Conm—Bonds Proposed,—The city of New 
Britain has under consideration the issuance of thirty $1,000 
bonds for the building of aschool-house on Madison Street 
and an addition to the East Street school. The bonds are to 
mature at the rate of two eacn year. 

Newbaryport, Mas-.—Bond Offering.—Proposals will be 
received until July 30, 1897, by the city of Newburyport for 
the purchase of $375,000 of 4 per cent water bonds, The in- 
terest will be payable in currency at the First National Bank 
of Boston or at the City Treasurer’s office, Newburyport, and 
the principal will mature July 1. 1927, 

Newport News, Va.—Bonds Proposed.—The City Council 
of Newport News has under consideration a proposition to 
issue $80,000 of bonds for the construction of a sewerage 
system. 

New Rochelle, N. Y.—Bond Election.—The election t» vote 
on the proposition to issue a loan for $25,000 for street 
improvements will be keld August 3, 1897. 

Newton, N. C.—Bonds Authorized.—With reference to the 
proposition to issue $8 000 of electric-light bonds by the town 
of Newton, N. C., mentioned by us last week, we are informed 
that the interest is to be 6 per cent, payable annually at Shu- 
ford’s bank, and that the bonds are to run thirty years from 
their issue and are to be payable in lawful money. The 
present bonded indebtedness of the town is $7,000. 

Newtown, N. Y.—Legality of Bonds.—The contest over the 
legality of the $620,000 of 41g per cent road-improvement 
bonds recently declared valid by Judge Gaynor is now being 
a on appeal by the appellate division of the Supreme 

ourt. 

North Hempstead, N. Y.—Bond News—The report which 
has been current this week that Seymour Bros, & Co. have 
declined to receive the $45,000 of 4 per cent road improve- 
ment bonds recertly awarded them, we are informed is en- 
tirely incorrect. 

Ocean City, N. J.—Bond Sale.—On July 6, 1897, the $40,000 
of 5 per cent coupon bonds of Ocean City were awarded tojthe 
Central Trust Co. of Camden at 101. These bonds are dated 
July 1, 1897, and are payable in instalments from July 1, 
1907, to July 1, 1916, he interest will be payable semi- 
annually, 

Ogden, Utah.—Bonds Authorized.—On July 15, 1897, the 
election held by the citizens of Ogden resulted in a majority 
of 499 in favor of issuing $250,000 of water bonds, It has not 
yet been decided what the rate per cent of interest will be 
when the bonds are to mature, and when they are to be sold. 

Oil City (Pa.) School District.—Bond Sale.—The Oil City 
School District has sold $9,000 of 4 per cent school bonds to 
local investors at 101. The interest upon these securities will 
be payable at the City Treasurer’s office in Oil City, and the 
principal will mature annually, beginning one year from 
date of issue. 

Oneonta (N. Y.) Union Free School District No. 5.—Bond 
Offering.—Proposals will be received until 2 o’clock P. M. July 
29, 1897, by Alva Seybolt, Secretary of the Board of Educa- 
tion, for the purchase of $9,000 of 4 per cent school-house 
bonds, issued in accordance with section 10, title 8, Chapter 
556 of the Laws of 1894, being the Consolidated Union Law of 
this State. ‘The securities will be dated January 1, 1897; in- 
terest will be payable annually on January1 at the Wilber 
National Bavk of Oneonta, and the principal will mature at 
the rate of $2,000 per annum from January 1, 1907, until 
January 1, 1911, when $1,000 will be payable. The bonds are 
part of an authorized issue of $24,300, of which $10,000 were 
sold on May 10th, as noted in the CHRONICLE of May 15th. 
‘rhe amount now to be sold is all that will be needed to com- 
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Bistic school building. The total assessed valuation of the 

ict AL. $1,533,761, and the total debt, ee the present 

issue, is $6,250. 

Owosso, 

ates ty have voted in favor of the issuance of $35,000 
s. 


Mow) County, Idaho.—Bond Sale.—The county of Owy- 
hee recently sold to the First National Bank of Caldwell at 
par the $61,000 of refunding bonds. The interest will be at 
the rate of 6 per cent and will be payable semi-annually on 
the first days of January and July at the office of the County 
Treasurer; the princips! will mature at the rate of $6,100 per 
annum, beginning with 1907. The bonds are of the denomi- 
nations of $100, $500 and $1,000, and will be payable, both 
principal and interest, in gold. 

Oxford, N. Y.—Bond Election.—An election will be held in 
Oxford on July 30, 1897, to decide the : of issuing 
water-works bonds to the amount of $28,000 

Oyster Bay, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 1 P. m. July 31, 1897, by Samuel J. Underhill, 
Supervisor, Jericho, for the purchase of $50.000 of 4 per cent 
bonds. The securities will mature June 1, 1927. 

Pen-Argyle (Pa.) School District. —Bonds Authorized,— 
It is reported that the citizens of Pen-Argyle have voted in 
favor of issuing $8,000 of school district bonds. 

Philadelphia, Pa.—Loan Authorized.—As stated last week, 
a temporary loan for $1,075,000 has been authorized by the 

city of Philadelphia. Further details are now available, and 
from these it appears that the loan will bear interest at a rate 
not exceeding 4 per cent, and is to be redeemable at or within 
four months from its date and for the sum so borrowed cer- 
tificates of —: debt are to be issued in the form prescribed 
by existing of 

Pittsfield, Mass.—Bond News.—A report was current a 
short time ago that the ci a. 4 of Pittsfield « was considering a 
$5,000 sewer loan, Mr. E Kennedy’ City urer, upon 
inquiry, informs us that he does not know of any bond issue 
for a year to come, at least. 

Portsmouth, Ohio.— Bond Sale.—The $15,000 of 4 per cent 

re fur ri. bends bave been awarded to the Western German 
Bank of Cincinrati for $15,375. The eecurities will be of the 


The population is about 7,000 
Mich.—Bonds Authorized. —The " people of a, 
° 





be payable semi-annually and the principal will mature in 


twenty years from date of issue. 

Portsmouth, Va.—Bond ering.—Pro Is will be re- 
ceived until 6 o’clock P. M., July 30, 1897, by City Clerk E, 
Thompeon, Jr., for the purchase of $10, 000 of 5 per cent Fifth 
Ward coupon school bonds. Nine thousand dollars of the se- 
curities will be of the denomination of $500 and $1,000 of the 
denomination of $100. Interest will be payable semi-an- 
nually in February and August and the principal will mature 
in thirty years from August 2, 1897. The bonds will be ex- 
empt from city taxes, and can be regi: tered, awe and 
interest, or principal only, at the option of the holder. 

Pottsville, Pa.—Bond Sale.—We are informed by Mr. 
James A, Medlar, Chairman of Finance Committee of Potts- 
ville, that the $10,000 of school bonds was awarded to local 
investors as follows: 


ORR e eee eee eene weeeeeeeeeees 


> G- 2D | GRBOO. ..ccrcsscccccccccce cescdccscces 10344 
GOO... ncvccccccccerccccoccerces eve 103%4 


‘Rockaway Beach, N. Y. —Bond Offering.—Proposals will 
be received on July 28, 1897, for $57,000 of street-improvement 
bonds. The village has no bonded debt at present, 

Rome, N. Y.—Bond Auction.—The city of Rome will offer 


for sale at public auction on July 30, 1897, at 2 P. M., in the 
Common Council Chamber in the City Hall, $30,000 of 4 per 
cent sewer bonds. The bonds are issued under authority of 
Chapter 198 of the Laws of 1893. The securities will be of the 
denomination of $1,000 each, dated July 15, 1897; interest wil} 
be payable semi-annually on the first days of January and 
July, and the principal will mature April 15, 1921, both prin- 
cipal and interest being payable at the National Park Bank of 
New York. The successful bidder will be required to pay for 
the bonds within ten days from date of sale and to pay ac- 
crued interest to date of payment. 

The act authorizes $240,000, of which $150,000 have been 
previously issued. Other bonded indebtedness, not including 
$165,000 of water bonds, is $34,600. The population in 1890 
was 14,991, and assessed valuation 1896, $5,234,695, 

The official notice of this bond auction will be found else- 
where in this Department. 





denomination of $1,000 «ach. dated Aug. 1, 18%7; interest will 
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PROPOSALS FOR 
$10,053,017 27 


OF 


33% BONDS AND STOCK 


OF THE 


City of New York. 


Exempt from taxation by the 
City and County of New York. 


Principal and Interest payable in Gold. 





EXECUTORS, ADMINISTRATORS, GUARDI_. 

. ANB AND OTHERS HOLDING TRUST FUNDS, 
ARE AUTHORIZED BY AN ACT OF THE 
LEGISLATURE PASSED MAKCH 14, 1880, TO 
INVEST IN THESE BONDS AND STOCK. 





SEALED PROPOSALS WILL BE RECEIVED 

by the Comptroller of the City of New York, at his 
Office, No. 280 Broadway, in the City of New York, 
until 


Thursday, the 20th dey of Jaly, 1897, 


AT 2 O'CLOCK P., M., 


when they will be publicly opened, as provided by law 
for the whole or part of the following-described 
Coupons or registered Bonds and Stock of the City 
of New York, bearing interest at three and one-half 
per cent per annum, to-wit : 


$1,750,000 00 COBOL, iY OF BFE OF 





payable Nov. 1, 1916. 


NEW LOANS. 

$150,000 00 CONSOLIDATED. STOCK OF 
THE CITY OF NEW YURK, 
Fou THE PURCHA OF 
NEW STOCK OR PLANT FOR 
THE EPARTMEN OF 
STREET CLEANING. Princi 
pal able Nov. 1, 1916. 


1,018,029 47 

5, CITY OF NEW Y= RK, 

KNOWN AS “SCHOOLHOUSE 

Ds.” Principal payable 

400,000 00 © For bite wan STOCK OF 
’ a. 

T ITY OF NEW yORE. 

FOR Tg IRING LAND RE- 

QUIREv FUR THE BRIDGE 

OVER" THE HARLEM Biv ee 

AT THIRD AVENU 

THE APPROAC'+ES T 

au. Principal payable Nov. 


19 
350.000 00 CONSOLIDATED STOCK OF 


250,000 00 


FOR THE DEPARTMENT OF 
bag ah ty of Principal pay- 
able Nov. 1, 1918. 
CONSOLIDATED STOCK OF 
THK CITY OF NEW YORK, 
FOR REPAVING 8'REETS 
ply” Ag gl Principal pay- 


918, 
CONSOLIDATED STOCK OF 
HE CITY OF NEW YORK, 
FOR LAYING WATER MAINS: 
tabaTED Nov. 1918, 
ATED stock OF 
OF NEW YORK, 
KNOWN ot * POLICE DE: 
PARTMENT BONDS.” Prin- 
able Noy. 1. 
CONSO: DATED Brock OF 
THB CLYY OF 2 EW YORK, 
STREET AN MAK OPEN: 
ING 2 FUND & yrock. Principal 
ble Nov 
‘ONSOL LIbATED “BrOOK OF 
TH B Ciry aor EW YORK. 
YOR T EDEMPTION OF 
REVENUE BR OOND ISSUED 
E PAYMENT 


500,000 00 


400,000 00 


20,000 00 
949,036 S82 


867,310 08 


mg at toni “Principal pay- 


389,431 90 CoNBuLLATED grock OF 


RDS, ETC., IN 
aconrain 
COURT- 
APPEL- 
Joab 


3,000,000 00 oy) 


Principal payable Nov. 1, 1927 


The resolutions of the Commissioners of the Sink- 
ing Fund, exempting said Bonds and Stock from 
local taxation were adopted pursuant to the author- 
ity of an ordinance of the Common Council approved 


“| STOCK ARE PAYABLE IN 


by the Mayor October 2, 1887, and Section 137 of the 


; | New York City Consolidation Act of 1832, 


THE PRINCIPAL OF AND TH& INTEREST 


‘]ON THE ABOVE-DESCRIBED BONDS AND 


GOLD COIN OF 
THE UNITED STATES OF AMERICA, OF THE 
PRESENT STANDARD OF WEIGHT AND FINE- 
NESS, AT THE OFFICE OF THE COMPIrROLL- 
ER OF THE CITY OF NEW YORK, 
CONDITIONS. 

provided by Section 146 of the New York City Con- 
solidation Act of 1-82, as amended by Chapter 103 of 
the Laws of 1897 : 

No proposal for bonds or stock will be accepted for 
less than the par value of the same. 

Each bidder must deposit with the Comptroller in 
money, or by certified check drawn to the order of 
the said Comptroller upon a State or National Bank 
of the City of New York, TWO PERCENT of the 
amount of the proposal, including premium. No pro- 


»,” | posal will be received or considered which is not ac- 


companied by such deposit. All such deposits will 
be returned by the Comptroller to the persons mak- 
ing the same within three days after decision as to 
the highest bidder or bidders has been made, except 
the deposit or deposits made bysuch highest bidder 
or bidders. If said highest bidder or bidders 
shall refuse or neglect within five days after the 
service of written notice of the award to 
bim or them to pay to the Chamber- 
lain of the City of New York the amount of 
the stock or bonds awarded to him or them at their 
par value, together with the premium thereon, if 
any, less the amount deposited by him or them, the 
tof such deposit or deposits shall be forfeited 
to and be retained by the City of New York as 
liquidated damages for such refusal or neglect. 

The Comptroller, with the approval of the Com- 
missioners of the Sinking Fund, shall determine 
what, if any, part of said proposals shall be accepted 
and upon payment into the City Treasury of the 
amounts due by the persons whose bids are accepted, 
respeciively, certificates thereof shall be issued to 
them as authorized by law. 

The proposals, together with the security deposits, 
should be inclosed in a sealed envelope, indorsed 
* Proposals for Bonds of the Corporation of the City 
of New York”, and then inclosed in a second en- 
velope, addressed to the Comptroller of the City of 
New York. 

For full information see City Record, 


ASHBELP. FITCH, 
Comptroller. 
CITY OF NEW YORK, 


FINANCE DEPARTMENT—COMPTROLLER’S 
OFFICE. 








JULY 15, 1867. 
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Riverside (Cal.) School District.—Bond Sale.—The fol- 
lowing are the bids received July 10, 1897, by the River- 
side School District for $10,000 of 6 per cont 8-9-year school 
bonds. The bids in each case include accrued interest: 
Oakland Bank of Sav., Oak...$10,865 00| Hellman & Sartori, Los Ang.$10,402 00 
N. W. Harris & Co., Chicago.. 10,858 00| B. O. Kendall, Pasadena...... 10,335 00 
De Van & Co., Los Angeles... 10,509 00| F. J. Cooper, Los Angeles.... 10,319 65 
The Lamprecht Bros.Co..Cev 10,478 00| W.J.Hayes& Sons,Cleveland. 10°224 00 
Gardner Gov, Co., Quincy, Ill. 10,428 00| Isaac Springer, Pasadena.... 10,187 50 

The interest upon these securities will be payable at the 
office of the County Treasurer, Riverside, Cal. 

Salt Lake County, Utah.—Bond Sale.—-The $120,000 of 5 
per cent funding bonds of Sait Lake County have been 
awarded to W. S. McCormick of Salt Lake City, at 104-03. 
The securities are of the denomination of $1,000 each, dated 
July 1, 1897; interest is payable semi-annually at the office 
of the Treasurer of Salt Lake County and the principal will 
mature in twenty years from date of issue, subject to call 
after ten years. 

Sandusky County, Ohlo.—Bond Offering.—Proposals will 
be received until 1:30 o’clock P M., July 31, 1897, by John 
Fangboner, County Auditor, for the purchase of $300 of 6 per 
per cent coupon ditch bonds issued in accordance with Sec- 
tion 4479, Revised Statutes of Ohio. The securities will be 
dated August 2, 1897; interest will be payable semi-annually at 
the office of the County Treasurer, Fremont, Ohio, and the 
principal will mature at the rate of $50 semi-annually on the 
first days of January and July from 1898 to 1900, inclusive. 

Sault Ste. Marie, Mich.—Bond Sale.—On July 15, 1897, the 
following bids were received for the $18,000 of 5 per cent re- 
funding bonds of this ciiy. 
Dietz, Denison & Prior,Cleve.$19,129 75 
Edw. C, Jones Co., N. Y...... 900 00 
The Lamprecht Bros.Co.,Clev 1,745 20| 8. A. Kean, Chicago........... 18,202 50 
Spitzer & Co., Boston......... 18,578 50 | B. A. & O. 8. Seitz, Chicago... 18,181 00 

The bonds were awarded to Dietz, Denison & Prior. The 
securities will be of the denomination of $1,000 each, dated 
September 1, 1897; interest will be payable semi-annually on 
the first days of March and September, and the principal will 
mature September 1, 1917, 

Bond Offering.—Sealed proposals will be received until 2 
o'clock, Pp. M., August 5, 1897, by City Comptroller G. G. 
Scranton, for the purchase of $30,000 of 5 per cent general 
etreet-improvement bonds, The securities will be of the de- 
nomination of $1,000 and dated August 1, 1897 ; interest will 


Farson,Leach & Co.,Chicago.$18,550 00 
F. M. McKay ce Mit tt 


assess ee eeeeeeeee 








be payable semi-annually on the first days of February and 
August, and the piece will mature August 1, 1917. A 
certified check for $1,000 must accompany each bid. These 
bonds were authorized by an election held on June 14, 1897, 

The total bonded indebtedness of the city of Sault Ste. 
Marie on June 15, 1897, was $179,794 17; the assessed valua- 
tion was $5,267,266, the tax rate (per 1,000) $18, and the 
population (estimated) 10,000. 


Sedalia, Mo.—Bond Call.—All bonds of the city of Sedalia 
bearing date of December 5, 1897, and which are now subject 
to call, being an issue of $178,500, will be redeemed at the 
New York Security & Trust Co., New York City, on the 
first day of August, 1897, Interest on all of said bonds will 
cease on that date. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


Soath Bend, Ind.— Bond Sale,.—On July 10, 1897, 
Dietz, Denison & Prior, of Cleveland, were awarded the 
$5,009 of bonds of South Bend, issued for the purpose of lay- 
rea” water mains. The amount paid for the loan was 

South Hadley (Mass.) Fire District.—Bond Election.— 
This fire district will hold a special meeting at 7:30 P. M., 
July 26, 1897, to vote on a proposition to borrow not more 
than $10,000 to pay the cost and expenses of protecting the 
head waters of Buttery Brook reservoir. If authorized, the 
loan will bear interest at a rate of not exceeding 5 per cent 
and will mature in not more than ten years from date of 
issue, and will be in the form of notes, bondsorscrip, as may 
then be decided. 

South Versailles (Pa.) School District.—Bonds Proposed. 
—The South Versailles School District has under considera- 
tion the issuance of $2,500 of school-house bonds, Nothing 
definite, however, can be stated regarding the matter. It is 
possible that the bonds may not be issued, as the authorities 
have offers from their own people to advance the money to 
build, If issued, the bonds will be currency bonds and will 
bear interest at the rate of 6 per cent, payable at the First 
National Bank of McKeesport, Pa. 























NEW LOANS. NEW LOANS. NEW LOANS. 
860,000 875,000 $35,000 
36 PER CENT GOLD BONDS|Borough of Bethlehem, Pa.,] REGISTERED GOLD BONDS 
OF THE 5-30 4 BONDS. 


Town of Ridgefield, Conn. 


Proposals will be received by the Selectmen of the 
Town of Ridgefield until noon, SATURDAY, JULY 
S8ist, 1897, for the purchase in whole or in part of 
860,000 of the Gold Bonds of the Town of Ridge- 
field, Connecticut. 

These bonds will be issued to take up and pay a 
floating indebtedness to that amount, and are paya- 
ble in gold coin of the United States of its present 
standard of weight and fineness, on the first day of 
August, 1927, or, at the option of said Town, at any 
time after the first day of August, 1917. Interest at 
the rate of three aud one-half per cent, payable in 
gold, February Ist and August Ist, at the Merchants 
Exchange National Bank, New York City. 

The Bonds will be delive:ed on August 9th, 1897’ 
at the Merchants’ Exchange National Bank, New 
York City, when the price bid, with accrued interest 
must be paid to the Treasurer of the Town by the 
successful bidder. 

Proposals should be sealed and addressed to 
JOHN Bropuy, Selectman, Ridgefield, Conn., and 
marked “ Proposals for Bonds ", and must be accom- 
panied by a certified check for two (2) per cent of 
the amount. 

The right to reject any and all bids is reserved. 

Sinking fund provides for payment at maturity. 

It is proposed to issue coupon bonds of the denom- 
ination of $1,000, 

The Bonds are issued under Section 140, Revised 
Statutes of Connecticut, 1888, and by authority of a 
Town meeting held July 3d, 1897. 

for further particulars address 

SELECTMEN OF RIDGEFIELD. 





Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YOPa 
STOCK BXCHANGBES. 


R. L. DAY & CO., 


The Finance Committee of the Borough of Beth- 
lehem, Pa., hereby invites bids for the purchase of 
the whole or any part of the $75,000 ordered by 
Ordinance No. 45, for the purpose of macadamizing 
streets. Bics will be received by the Treasurer or 
Finance Committee until 12 o’clock noon, AUGUST 
2, 1897, when all bids will be opened. Bids are in- 
vited for the purcbase of any or the whole issue, o, 
for the whole amount, the purchaser to take bonds 
to be issued as money is needed by said borough, 
whole amount to be sold previous to SEPTEMBER 
1, 1899. Coupon bonds will be issued SEPTEMBER 
1, 1897, in denominations of $500 and $1,000, payable 
in 5 to 80 years. Free of taxes. Interest payable by 
the Treasurer, semi-annually, SEPTEMBER 1 and 
MARCH 1. The right to reject any or all bids is 
reserved. H. B. JONES, Chairman, 

THOS. LAUBACH, 
M. K. MUSSELMAN, 
Finance Committee. 
W. B. MERYS, Treasurer. 


BOND CALL. 

SEDALIA, MO,, July 19, 1897. 
All bonds of the City of Sedalia, Missouri, bearing 
date December the 5th, 1897, and which are now 
subject to call, being an issue of $178,500, will be re- 
deemed at the New Yor« Security & Trust Company, 
New York City, on the first day of August, 1897. 
Interest on all of said bonds will cease on that date. 

Signed, JOHN M. GLENN, 
City Treasurer. 


$650,000 
PHILADELPHIA 33s. 








Edward C. Jones Co. 
1 Nassau Street, New York. 
421 Chestnut Street, Philadelphia. 


Townsend Whelen & Co., 


809 Walnut Street, Philadelphia. 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write for List, 





J ' 
City of Springfield, Mass., 
33% Improvement Loan. 
CITY TREASURER’S OFEICE, CiTY HALL, } 
July 17, 1897. 5 

In pursuance of the authority of orders of the City 
Council, passed July 6, 1897, and July 13, 1897, the 
undersigned, Treasurer of the City of Springfield, 
will receive until Tuesday, July 27, 1897, at 
1:2 o’ clock, neen, sealed proposals for the whole 
or any part of the City of Springfield ten year “Im- 
provement Loan” of $35.000. 

The bonds for this loan will be issued in registered 
certificates of one thousand dollars each, or any 
muitiple thereof, dated August 1, 1897, and due 
in 10 years, viz.: August 1, 1907, bearing inter- 
est at the rate of three and one-half per cent per 
annum, payable semi-annually on the first days of 
February and August, Principal and interest pay- 
able in gold coin of tne United States of America of 
the present standard of weight and fineness, or its 
equivalent, at the City Treasurer’s Office, Spring- 
field, Mass. 

Holders of these certificates, if they so desire, can 
receive the semi-annual interest through the mail 
by check, payable to their order. 

This loan will be secured by a sinking fund, pro- 
viding for the payment of the same at maturity. 

Proposals must include accrued interest to date of 
delivery of bonds. Al prop Js will be op din 
the Mayor’s Office, Tuesday, July 27, 1897, at 12 
o’clock, noon, by the Finance Committee, who re- 
serve the right to reject any and all bids. 

Address proposals to the undersigned, indorsed 
“Proposals for Improvement Loan.”’ 

E. T. TLFFT, City Treasurer, 
= pringtield, Mass. 








Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO} 


BANKERS, 








40 Water Street, Boston. 
7 Nase u Street, New York. 


No. 66 Broadway, New York. 


31 NASSAU ST. (Bank of Commerce Bldg.). 
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Springfield, Mass.— Bond Offering.—As stated last week, 
proposals will be received until 12 o’clock (noon), July 27, 
1897, by E. T. Tifft, City Treasurer, for the purchase of 
$85,000 of 31¢ per cent gold improvement bonds, secured by a 
sinking fund providing for the payment of the same at ma- 
turity. The securities will be in the form of registered cer- 
tificates of $1,000 each, dated August J, 1897; interest will be 
payable semi-annually on the first days of February and 
August, at the office of the City Treasurer, and the principal 
will mature August 1, 1907. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Saffield, Conn.—8onds Proposed.—The town of Suffield 
proposes t> borrow $3,000 to provide for the improvement of 
public roads. 

Summerville, Ga.—Bond Offering.—The village of Sum- 
merville will advertise for bids on or about Sept. 1, 1897, for 
$50,000 of 5 percent bonds. The interest will be payable 
semi-annually in January and July at Augusta, Ga., and the 
principal will mature in thirty years from date of issue. 

Syracuse, N. Y.—Bond Ofering.—Proposals willbe received 
until 3 o’clock p.M., July 26, 1897, by E. F. Allen, City Treas- 
urer, for the purchase of $100,000 of 4 per cent school bonds, 
as provided by Chapter 751 of the Laws of,1897 and pursuant 
to a resolution of the Common Council of Syracuse, adopted 
July 12, 1897. The securities will be of the denomination of 
$10,000 each, dated July 1, 1897; interest will be payable 
semi-annually on the first days of January and July at the 
Union Trust Co. of New York City, and the principal will 
mature as follows : $20,000 in 1901, $20,000 in 1902, $20,000 in 
1908, $20,000 in 1994, $20,000 in 1905. Proposals must be for 
not less than par and accrued interest, 

Temporary Loans.—The city of Syracuse on July 11, 1897, 
negotiated a loan of $23,100 with Rogers, Newman & Tol- 
man, of Boston, consisting of $15,500, due in January, 1898, 
at 2°85 per cent, and $7,600 maturing in October, 1897, at 2°75 
per cent. On July 22, 1897, the city placed aloan with Duns- 
comb & Jennison, of New York, for $45,000 at 2°70 per cent, 
maturing December 3, 1897. 





Tottenville (S. I.), N. ¥.—Bond Offering.—Proposals wil} 
be received until 8 P.M., July 28, 1897, by the Trustees of the 
village of Tottenville for $30,000 of 5 per cent water bonds, 
bearing the date of July 1, 1897. The securities will be of the 
denomination of $500 ; interest will be payable semi-annually 
and the principal will mature in 1927. 

All bids must be accompanied by a certified check for $500, 
drawn upon a bank ora rust company in the State of N, Y. 

‘yrone, Pa.—Bonds Authorized.— On July 7, 1897, the peo- 
ple of Tyrone vcted in favor of issuing $108,000 bonds for the 
purchase of the Tyrone Gas & Water Company’s plant. 

Victor, Col.— Bond Offering.—In pursuance of an ordinance 
passed and approved March 4, 1897, ard sanctioned by the 
citizens at a special election, the town of Victor, through 
Joseph A, Quinn, Clerk and Recorder, will receive proposals 
** for 30 days from and after the 4th day of July, 1897”, for 
$50,000 of 7 per cent gold water bonds. The securities will 
be of the denomination of $1,000; the interest will be payable 
semi-annually, both principal and interest being payable at 
the office of the Town Treasurer of Victor or at the banking 
house of Kountze Bros. of New York. The loan is to mature 
in not less than 10 nor more than 15 years. All bids must 
be accompanied by a certified check for $1,000, drawn to the 
order of the Mayor of the town, Edwin D. Ford. 

Wadena, Minn.—Bond Offering.—On August 9, 1897, the 
city of Wadena will offer for sale $12,000 of 544 per cent bonds 
to cover expenses of water works and the purchase of an 
electric-light plant. Tbe principal and interest on these bonds 
will be payable in gold at the City Treasurer’s office, and the 
principal will mature at the rate of $1,000 annually, beginning 
three years from date of issue, 

Waltham, Mass.—Temporary Loan.—The city of Waltham 
has negotiated a 6 months’ loan of $50,000 with F. S. Moseley 
& Co. of Boston, at 2°69 per cent discount and 25 cents 
premium. As a previous offering of this loan, as noted in 
last week’s CHRONICLE, the lowest bid was 2°74 per cent, 
which was rejected. 

Washbarn, Wis.—Bond Offering.—Proposals will be re- 
ceived until July 26, 1897, by W. H. Irish, Chairman of the 
Town Board of Washburn, for the purchase of $45,000 of 6 
per cent gold bonds authorized by the citizens of the town at 
a special election held July 8, 1897. The securities will be 








NEW LOANS. 





NEW LOANS. INVESTMENTS 





CITY OF ROME 
4 PER CENT SEWER BONDS. 


RoE, N. Y., July 16, 1807, 
Under authority of Chapter 198 of the laws of i893 
the City of Rome will offer for sale at Public Auction 


On Friday, Jaly 30, 1897, at 2 P.M. 
in the Common Council Chamber in the City Hall, in 
ots not exceeding $10,000, 
$30,000 OF SEWER BONDS. 

The bonds will be registered in the office of the 
City Chamberlain, will be for $1 000 each, and bear 
interest at the rate of four per cent, payable sem!- 
annually, January land July !. They will be dated 
July 15, 1807, and become due April 15, 1921. Prin- 
cipal and interest payable atthe Nationa! Park Bank 
of New York. 

Successful bidder will be required to pay for bonds 
within ten days from date of sale and to pay accrued 
interest to date of payment. 

The act authorizes $240,000, of which $150,000 have 
been previously issued. Other bonded indebted ) 
not ineluding $165,(00 Water bonds, $34,60C. Income 
from Water-Works, $20,000: running expenses 
$4,000. 

Population, 1900, 14,981; assessed valuation, 1896 
$5,234 405. 

Further information on application. 

K. 8. PUTNAM, Chamberlain. 








NEW LOAN. 
S1LOod0,000o0 


CITY OF 


ALLEGHENY, PENN,, 4s. 


PRICE ON APPLICATION. 


Farson, Leach & Co.,, 


CHICAGO, NEW VORK, 
106 Dearborn St. 2 Wall ™1. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 





. BANKERS, 
@ -2! Devonshire Street, 
BOSTON. 


LIST® SENT UPON APPLICATION, 








8S 1L5S,V00 


Town of Bloomsburg, Pa., 
4* MUNICIPAL BONDS. 


Proposals fer Town Bonds of the Town of 
Bloomsburg, Penusylvania. 


Sealed proposals will be received until August 
5th, at 7:50 P. M., at which time, at the Council 
rooms of the Town of Bloomsburg, the said bids will 
be opened for the purchase of $15,000 FOUR PER 
CENT TOWN BONDS, or any part thereof, of the 
said Town of Bloomsburg, Columbia County, Pa., 
issued by the President and members of the Town 
Council, pursuant to the provisions of the Act of 
General Arsembly, approved April 20th, 1874. 

The said bonds will mature in twenty years from 
August Ist, 1697, the interest to be paid semi-an- 
nually on Auguet Ist and February Ist of each year, 
at the office of the Town Treasurer. All State tax to 
be paid by the Town. Ail bids to be addressed to 
A. N. Yost, Town Treasurer, and to be accompanied 
with acertified check for at least 2% of the total 
amount of the bid. The right is reserved to reject 
any or all bide. 

W. R. KOCHER, 
President of Towa Council. 


Attest: FREEZE QUICK, 
Secretary. 


ADAMS & COMPANY, 


IBANKERS 
DEALERS IN 


INVESTMENT BONDS, 


‘Members of Boston Stock Exchange.’ 





No. 7 Congress and $1 State Streets, 
BOSTON. 





James N. Brown & Co., 


BANKERS, 
62 Cedar Street, - - NEW YOKKH 


MUNICIPAL, COU -¥, SCHOOL AND 
TOWNS ** BONDS 


BOUQHT AND SOLD. 





C. H. WHITE & CO,, 


BANKERS, 
31 NASSAU ST., NEW YORK. 


$200,000 Grand Rapids, Mich..... ........ 5e 
35.000 Bay City, Mich...... .......- ....6- 4s 
21,000 S«ginaw, Mich....................6. 4s 
75,000 Fall River, Mass.......... ........ 4s 
70,000 Chelsea, Maus................ccceees 4s 
75,000 Danbury, Conn ............... 4s 
35,000 Far Rockaway, N. Y.............. is 
7,000 Rockland Co., N. Y..............++ 5s 
10,000 Waterford, Nw V........cccececceeee 4s 
25,000 Berkley, Va.... .....0-.sccoseessoees 6s 
5.000 Topeka, Kan ................... + 5s 
10,000 Spokane, Wash ..................65 5s 
6,000 Des Moines, Iowa.................+ 6s 
15,000 North Western Union Ry........ 7s 
10,000 Hereford Ry (Maine Cent.)..... 4s 
25,000 Rapid Transit Ferry.............. 5s 
200,000 Detroit Railway..... ............. 5s 


List With Prices on Application. 





New York Savings Bavk Investment. 
$300,000 


CITY OF PORTLAND, ME., 
GOLD 4s. 


Dated July 1, 1897. Due July 1, 1912. Registered or 
Coupon. Price on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston. Maas. 


Blodget, Merritt & Co., 


BANKERS, 








16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS 
SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland 0. 
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dated July 15, 1897, and forty will be of the denomination of 
$1,000 pos f twenty of $250 each. The interest will be paya- 
ble semi-annually, and the principal will mature at the rate 
of $2,250 per annum, beginning with July 15, 1898, and ending 
July 15, 1917, both principal and interest being payable iu 
gold at the Illinois Trust & Savings Bank of Chicago. 

Washington. t#a.—Bonds Proposed.—The city of Wash- 
ington will petition the next Legislature for authority to 
issue water-works bonds to the amount of $35,000. 

Wauseon, OQhio.—Bond Sale —The following are the bids 
for the $22,000 of 6 per cent water- works bonds which were 
sold on July 19, 1897, to Seasongood and Mayer of Cincinnati, 
Coin, See Pee es N. W. Harris & Co., Chicago.$24,485 00 
The poet ty ly, ened i Farson, tanah & Co., Chicago 24.431 ou 

Cleveland........ sscccces 5,086 00 | Bank of Wauseon soercccee 24,304 00 
People’s Bank, Wauseon..... 25,010 00 | Spitzer & Co., Toledo ........ 24,211 00 
Dietz, Denison & Prior, Cleve. 24,927 50 | W. Hinton & Co., Cincinnati. 23,731 00 
Rudolph Kleybolte & Go.,Cin. 24,917 00 | Mansfield Savings Bank... .. 3,111 
Atlas Nat. Bank, Cincinnati. 24,860 00 | Fred, T. Bristow. Mansfield.. *2,412 00 
W. J. Hayes & Sons, Clevel’d 24,745 00 | K. H. Gay & Co., Boston .... +115 06 
Mason, Lewis & Co., Chicago. 24,563 00 ' a a 

* We judge this to bea premium. + Not in words 0 u Ss ' 
nh dehe anh etaahon naate nN UE eet als ceived fit tae Hi 
National Bank of Columbus, but was conditional, i 

The securities will be of the denomination of $1,000 each; 
interest will be payable annually on the first day of Septem- 
ber ard the principal will mature at the rate of $1,000 per 
annum from September 1, 1903 to 1924, inclusive. 

Waynesborough, Ya.—Bond News.—This city has under 
consideration the issue of $10,000 of water bonds. We are in- 
formed by Mr. J. F. Willson, Treasurer of the city, that the 
bonds will in all probability be sold to local buyers. i 

West Hartford, Conn.—Temporary Loan.—We are in- 
formed by the Town Treasurer that West Hartford will issue 
several short time notes in anticipation of an assessment, _ 

Wilmington,. N. (,—Temporary Loan.—The city of Wil- 
mington has negotiated with banks of that city a four months 
loan, authorized by the Board of Aldermen, for $20,000, at the 
rate of 6 per cent. 

Winchester, Mass.—Temporavy Coan.—The town Treas- 
urer of Winchester has placed a loan for $20,000 in anticipa- 
tion of the collection of taxes, ‘ 

Warisboro, N. ¥.—Bonds Authorized.—The people of this 
town have authcrized the issuance of bonds for a gravity sys- 
tem of water works estimated to cos' $7,000. 








STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE aND CiTy SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Lockport, N. ¥.—Chas, Peterson, Mayor. J. C. Harring- 
ton, Treasurer. The following financial statement of the city 
of Lockport has been corrected to June 15, 1897, by an official 
report to the CHRONICLE from T. N. Van Valkenburgh, City 
Clerk. 

This city is situated in Niagara County. 

LOANS— When Due. | Interest payable at City Treasury. 

RAILROAD Bonps— Bonded debt June 1, 1897,$203,291 
Ta, I&S, $40,000...... Jan. 1, 1898 | Sinking fund Junel,’97. 40,000 

($10,000 due y’rly) toJan. 1, 1901 | Net debt June 1,1897.... 163,291 


WATER Bonps— Tax valuation, real...... 6,433,530 
3los, MKN, $26,666..Nov. 1, 1897 | Tax valuation, personal. 373,470 
($2,666 67 yearly) to Nov. 1, 1906 | Total valuation 1896. ...6,807,000 
UNION SCHOOL BONDS— State and Co.tax (per $1,000).87°24 
3los, MKN, $120,000..Nov. 1, 1902 | City tax (per $1,000) ......... 12°92 
($10,000 due y’rly) to Nov. 1, 1913 | Population in 1892 was....16,088 
3498s,M&N, $5,000..Nov. 1, 1914 | Population 1890 was....... 16,038 


DIsTRIcT SCHOOL Bonps— Population 1880 was....... 13,522 

419s, M&N,$11,625Nov.15,’97 to’99 
$3,875 due yearly. 

In addition to the above the city has a debt of $181,892 37 for 

local improvements, which is payable by special assessment. The city 


owns $10,000 worth of stock of the Lockport Hydraulic Co. 

Montpelier, Vt.—The following financial statement of the 
city of Montpelier has been corrected to July 1, 1897, by 
means of an official report to the CHRONICLE from Geo. H. 
Guernsey, Mayor. 





LOANS— When Due. | Bonded debt July 1,'97.. $86,000 
RAILROAD AID BONDs— Floating debt............ ,939 
4s, J&J, $40,000. ...... Jan. 1, 1911 | Total debt July 1,1897.. 120,939 





(Subject to call after Jan. 1, 1896.) ; Tax valuation 1897...... 3,800,289 
WATER Bonps— Assessment about % actual value. 


4s, J&JI, $16,000...... July 1, 1904 | Total tax (per $1,000) ’96..$15-00 
(Subject to call.) Population in 1890 was...... 4,1 
Population in 1897 (est.) ....6,000 





4s, A&O, $30,000. ... . Apr. 1, 1914 
(Subject to call.) | 








MISCELLANEOUS. 


MISCELLANEOUS. 





INVESTMENTS. 





HIGH-GRADE 1850. 
State, Municipal, County, School 


BONDS. 


The United States Life 


1897. 








Legal Investments for Savings Banks in New York 
and ali New England. 


Rudoloh Klevbolte & Co.,, 


BANKERS, 
N. W. Cor. 3d & Walnut Sts., 
Cincinnati, Ohio. 


41 and 43 Wall St, and 
47 Exchange Place, N. Y. City. 
LISTS MAILED UPON APPLICATION. 





WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK. 





$155,000 
Territory of New Mexico 5s, 


Issued under and controlled by act of the United 
States Co 8. opematton. 200,000, Assessed 
value, $41,140,802, Debt less than3 per cent. We 
regard equally strong as bonds of the Government. 


DUE 10-20 AND 20-30 YEARS, 
Price and particulars upon application. 


MASON, LEWIS & CO., 


BANKERS, 
BOSTON: Worthington Bldg., 31 State St. 
CHICAGO: 171 La Salle St 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade {n- 
vestments, 
BOSTON, MA83., Clevelend, Ohie, 


7 Exchange Place. 311-313 Superior St. 
Oable Address, “KENNETH.” 








Insurance Co. 


IN THE CITY OF NEW YORK. 

All policies now issued by this Company 
contain the following clauses: 

**After one year from the date of issue, 
the liability of the Company under this 
policy shall not be disputed.’’ 

“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.”’ 

All Death Claims paid WITHOUT DIS. 
COUNT as soon as satisfactory proofs have 
been received. 

Active and Successful Agents, wishing to 
this Company, may communt- 
cate with the President, at the Home 
Office, 261 Broadway, New York. 














OFFICERS: 
GEORGE H. BURFORD.......... -President 
©. BP, PRAT Et..c ccccccvecccccscsccsesceces Secretary 
A. WHEELWRIGHT............Assistant Secretary 
WILLIAM T. STAND Actuary 
ARTHUR C, PERRY Cashier 
JOHN P. MUNN......... «+ ccccccee Medica! Director 
FINANCE COMMITTEE: 
GEO, G. WILLIAMS......... Pres, Chem. Nat, Bank 
JOHN J. TUCKBR.....--cccccrcccssccscosscces Builder 
E. H, PERKINS, JR., Pres. Imp. & Traders’ Nat. Bk 
JAMES R. PLUM............ccccccccosescseees Leather 








F, J. Picard, 
CONSULTING ENGINEER 
COLUMBUS, OHIO. 


Examinations and Reports Made fo. 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties. 
REFERENCES SENT. 


Jos. O. Osgood, 


M. AM. SOC. C. E., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIE2. 
Railroad Location and Construction, 











FOR SALE, 


CHRONICLE VOLUMES. 
WILLIAM B, DANA COMPANY, 7636 Pine 8t., N.Y 





NOW READY. 


Hand-Book o1 RR. Securities. 


SPECIAL FEATURE 
Vearly Range of Prices 


From 1891 to July 1, 1897. 


Price in Light Leather Covers, - $1 00 
To Subscribers of the Chronicle, - 7 


SPECIAL KATES FOR QUANTITIES, 


WILLIAM B. DANA COMPANY 


761, PINE ST., N. Y. 





Bank and Trust Company Stocks 
New York and Brooklivn 
BOUGHT AND SOLD, 


CLINTON CILBERT 


2 WALL ST... NEW YORK. 





WM. FRANKLIN HALL, 


Accountant 


Brchange Buliding, BOSTON, MASS, 
Books audited. Examinations and investigations 
* conducted with the utmost care and efficiency. 
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irust Companies, 








Union ‘Trust Company 
OF NEW YORK, 


80 Broadway, New York. 


OAPITAL, - - - ~- $1,000,000 
SURPLUS, - - - ~~ $5,213,000 
AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee, 
AND 18 

4 LEGAL DEPOSITORY FOR MONEY. 

ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
enecks pass through the Clearing House, 


Attends specially to the 
MANAGEMENT OF REAL ESTATE 

and to the collection and remittance of rents. 

It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 

RD KING, President. 


EDWA 
CORNELIUS D. WOOD, 
JAMES H. OGILVIE Vice-Presidents. 
AUGUSTUS W. KELLEY, 
J. Vv. B. THA 


T YER, * yA 
E. R. MERRITT, Asuatent ecretary. 
Cc. C RAWLINGS, Trust Officer. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK: 





Capital, $1,000,000 | Surplus, $1,250,000 


CHARLES 8. FAIRCHILD, President. 


WM, L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 2d Vice-Pres, 


OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as qnecuter, trustee, administra- 


agent and receive 
mnneceives deposits subject to right t drafts, allowing 
terest. A legal depository = courtand trust funds. 
ted depository for the reserve of State 
ccounts of banks and bankers solicited —— 


TRUSTEES 


8, Fairchild, ¥. C. D. Borden, |James A. 
W. i. ; Appleton, |B . Aymar Sands,|J.G. McCullough, 
rong, James J. Hi ll, H. Hoagland, 
w *. Buckley, |. N. Gibbs, J. W. eer, 
&. Nelson, F. R.Coudert, /[H. Walter We 
ward Uhl, Saaes Stillman, |John A. McCall, 


‘Manhatt tan Trust Co., 


SN rm corner NASSAU STREET. 
CAPITA Adi 000,000 
yo ‘to act ‘as Exec utor, Ac ministrator, 
Guardian —y a r, or Trustee, and is 
A Legal Depository for Money. 
Wadase of Mtoraces of Corporations, and ‘Transfer 
Agent and Kegistrar of Stocks and Bonds. 
Interest Allowed on Deposits, 
subject to check through New York Clearing-hous>. 
JOHN I. WATERBURY, President. 
—_ Kean, } Vice- Presidents, 





Amc French, 
Chas. H. Smith, Bee" 4 “W. Pierson Hamilton, Treas. 
hos. L. Greene, Auditor, 


Directors. 
Ay Belmont, John Kean, 
—— John Howard Latham, 
‘assalt, John G. Moore 
Cross, E. D. Randolph, 
aty Ellis, James O. Sheldon, 
Amos Fren th, Samuel Thomas, 
John N: A. Griswold, Edward Tuck, 
H. L. Higginson, John I. Waterbury, 
W. P. Hamilton, R. T. Wilson. 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I, 
Capital...61,000,000 | Surplus....8750,008 
DIRECTORS, 
Christopter Lippitt, Horatio N. Campbeli, 
Royal C. Taft, Rebert Knight, 
Robt. H. lL. Goddard, John W. Danielson, 
Geo. W. R. Matteson, Herbert J. Wells, 


William D. Ely, John C. Pegram, 
Robert L Gammell, Lyman B. Gof, 
William Binney, Eugene W. Mason 


William B. Weeden, Geo. Gordon King 
Howland Hazard, Rowland G. Hazard, 
Edward D. Pearce. Lucian Sharpe. 


HERBERT J. WELLS, SAM’L R. poupancs. 
President. ce-Presiden) 


United States Trust Co.| AMERICAN LOAN 


CAPITAL AND SURPLUS, TR UST COMPAN Y, 








$11,500,000. MAS 
+ 1 Ry a fw} 2 = depositor: ey 3 moneve BOSTON, s. 
nD oi an 
| 1 Cee & ay uthorized to act as Guardian, eereee . - ° $1,000,006 
INTEREST ALLOWED ON DEPOSITS | © 4 joc) aopository of moneys paid PM ye 10 
which may be made at any time and withdrawn | for Admunistrators, Executors, Guardians and 
after five days’ notice, and will be entitied to inter- 
Fd Awe 7. whole time they may remain with the INTEREST ALLOWED ON DEPOSITS, 
ay. 
Executors, Administrators, or Trustees of Estates, | ,,T™stees under ,Mortenges, Transfer Agents and 
Religios . aint Benevolent institutions, a and individ- Registrars of Stoc 
vais. n Ss im a convenient de ito} 
py pany pository prpicedh OF DIRECTORS. 
JOHN A, STEW ART. President, Chas. Francis Adams, 2d. Samuel Little, 
D. WILLIS JAMES, Vice-President, Oakes A, Ames, 8. E. Peabody, 
AMES 8. CLARK, 2d Nice President. Kdwin F, Atkins, Francis Peabody 
HENRY L. THORNELL, Isaac T. Burr, Albert A. Pope, 
UIS G@. HAMPTON, Assist. Bee’ y. Pace . es © eins 
TRUSTEES. David P, Kimball’ W. B. Thomas, 
Bi wiisvon, Waar ioskefaliee Juss sina ridges 
e 8s James, m, »cK efeller,. man. 
John A. Stewart, Alexander E OrrJohn Claflin, 8. ENDICOTT 1S ok soe 
. . le uary. 


J.H. Rhoades, Wm. H. Macy, Jr.John J. Phelps, 
Anson P. Stokes,Wm. D. Sloane, Daniel Lord, 
John C. Brown, G. H. aranes, fount Kennedy, 


Wear” GE AGRE, wie! soa OLD COLONY 
CONTINENTAL |TRUST COMPANY. 
TRUST COMPANY, BOSTON, MASS. 


OF THE CITY OF NEW YORK. CAPITAL, = = = $1,000,000 
SURPLUS, = - - 1,000,000 


E. A.COFFIN Treasurer 












ROAD T 
PREIS. tate 0 eee Transacts a General Banking Business. 
fatebossoommess ane . ALLOWS INTEREST ON DAILY BALAN 
SURPLUG............000+ + 350,000 TO CHECK neers ged 
OTTO T. BANNARD...........++++se00+++++-President | TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
WILLIAM ALEXANDER SMITH...1st Vice-Pres’t REGISTRAR 
GORDON MACDONALD. ..2d Vice-Pres’t and Sec’y BOARD OF DIRECTORS: 
HENRY E. DABOLL............ Assistant Secretary , = Jefierson Coolidge, Jr., President. 
Designated by the Supreme Court as a | Oliver Ames, Walter Hunnewell, 
Depositary tor Court Moneys. ¢ BE “Cheney, : weer — 
Interest allowed on Deposits. ane, efferson Coolidge, jeurence. pense, 
as. ng, ic. ne 
Executes all Trusts. | (05. ¥. Vabyan” Fichard < y, 7 
TRUSTEES Geo, P. Gardner, Nathaniel Thayer, 
Yuen Jer. povers i. Bewerent, Henry 8. Howe, . Stephen M. Weld, 
C 
Sti =e Meoopst > seen 
oO ordon Norrie, T. JEFFE iN L E, JR., 
Henry M. Taber, A. Lanfear Norrie, 
Oliver William F. Cochran, C. 8. TUCKERMAN, Vice-Pres’t and Treas, 
Robert Oty phan J, mith, wine Jqnninas, GEO. P. GARDNER, GORDON ABBOTT, 
. am A, 
W. Seward Webb, Frank H. Piatt. FRANCIS R. HART, Vico-Presidonts 
Otto T. Bannarda, Trenor L. Park. E. A. PHIPPEN, Secretary and Ass’t Treas. 
JOSEPH G. STEARNS, Ass’t Secretary. 








Tae Strate Trust Co. Maryland Trust Co., 


100 BROADWAY. 
CORNER SOUTH AND GERMAN STS. 


Capital and Surplus, - ene 
Acts a Trastes, Registrar, Tran isfor BALTIMORE. 
Fiscal of Corporations, ‘and CAPITAL, $1,000,000. 


ecutor, ‘dminietentors . bege uardia: 


and Committee of areas A LEGAL DEPOSITORY FOR COURT AND 
RUST FUNDS. 


tor? 6) for Court a unde ri 

ch reee of Rea forsonal Estates. 

terest allowed on Doves! ts. as Financial Agent for States, Cities Towns, 
Balroads and other Corporations. jy — a — 


eral trust business. Lends money on appro 
curit aR Allows interest on special denteita. ‘Acts 
Tustee 


FRANCIS 8. BANGS, President. 
under Mo pasepmente and 


Ww. L. TRENHOLM, Pres: 
Wien NASH. me tay Paarl Deeds of Trust, it the Transfer o 
of as Agent for 
— “s . FRANCIS, Treasurer, tration of Stocks Ee a and for the payment of 
coupons interest aan dividends 





























BDWARD 8.CLARK, WM. A. Gam 
Secretary 


. Assistant ° 


H, B. BERRY, “Trust Officer. 
TRUSTEES, J. WILLCOX B 
LLOYD L, TACKSON ON First View Presiden: 
Mane at Conk ery ere: ntard, THEN RY J BOW DOIN, Second "ico. resident 
Charles R. Flint, Forrest H. fo J. BERNARD SCOTT, Becy. & 
William Kendal, Charles fo Tteny DIRECTORS: 

, Wm. A. Marburg,|Lloyd L.Jackson,{W.H. Baldwin,J 
bf alter © go. fiall gee om wate. Frank —- HA. Parr wJoshuaLeveriig, 
eon N- WW er nauth, Alex. Brown, Gia Parr ‘Hall, |James Bond, 

cAlpin, Bangs, fi. J. Bowdolh, |J. Wilcox Browh,|J. D. Baker, 
Andrew Mills, Francis Lynde Stetson, Leopold Strouse,|B. N. Baker, John B. Garrett; 
W. - Nash, Thomas A. Melntyre. ” Basil B. Gordon, |Fred’k W. Wood, F. M. Thiertot, 
$2 Foster Peabody, Edward E. Poor. Henry Walters, |Fred M. Colston, 
J. D. Probst, Anson G. McCook. W. B. Brooks,Jr.,| Andrew DJones, Bowe ft Gordon 
GUARDIAN Mississippi Valley Trust 
SECURITY C 
: ompan 
Trust & Deposit Company, pany, 
BALTIMORE. N. W. cor. 4th & Pine Sts., St. Louis, Mo, 
eneral Banking and Trust Business. Becomes Capital and Surplus...............-83,000,000 
Trust nder Mortgages or Deeds of Trust. 
cial or Transfer Agent fort Staten, Cities or eae, UNDER STATE SUPERVISION. 
tions, Snes rare interest 0’ ip Depeche. $200,000 deposited with State officer to 
wh OAR TABLE, . aaa —— protect trust liabilities. 
DANIEL MILLE dune K. A YLOR, Vice-P es’ts A GENERAL TRUST COMPANY BUSINESS. 
Execn ave Comm ttee p 5k. H. Bosley (John 8. Allows interest on Deposits. 
Gitti Coy, irman, Baker, Henry Authorized to act as Executor, Guardian, Receiver, 
Cc. thy 4 L. ; Blake, Francis A. White, Matt | Trustee, &c. Manages Estates. Collects Rents. 
C. Fenton, Lewis A. Gusdo Becomes Surety on on all kinds ae of Court 
Has Safety Deposit Vaults; a Savings Department 
NVESTMENT SECURITIES A SPECIALTY. 
Metropolitan Trust Co.,} ™™ ae 
Of the City of New York. Charles Clark, James Campbell 
3Y and 39 Wall Street, New York. ee Fe a Be b: Homma, Sulfus 8 Walsh, 
aid-up ashes 1 900,000 T. O’Reilly,M. B., D. W. Caruth, — Walliams’n Bacon 
ear ee: 6 ceccccesecee Sam.M.Kennard, W. G. Boyd. Brecki: ins posones 
Designated as 8 legal depositary by order of gue Bo Ewing oe ca hana Ponty Uieheock | 
Supreme Court. e deposits of money on in- wFIONSS. 
terest, act as fiscal o 7 transion ag ~~ ad or trustee for 
from persons and accept and execute yl trusts Juxius 8. WALSH, acerca 
or corporations, on as favorab ie terms BRECKINRIDGE JONES. 1s Ist V.-P. and Counsel. 
pes compares. gs SAMUEL HB. HOFFMAN, Vice-Pres. 
Bhgmee hips Beverly Obew & -™ * antes B Bnook "Asst. 2 
Raymond J. Assistan: Secretary, FREDERICK VIBELING Omoer 











